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ARfTE45 Navigation Warning

HiFleet B2 IXERIBMAMYTES B 11891, IEFRMINNELLIEES , BEXKEMAE
BEMITEENS, There are currently 1189 navigational warnings in effect around the ocean
on hiFleet with the Far East being the majority. Please pay attention to the navigational
warnings in relevant waters.

BEE Piracy

78208, SHMELLI-RIERaNtEh, —A2(SATRYER CREIARRIAE TR B4
EE, MR OEERE . ERIME, SEHEESLARE . BEHT TS, EXRRIET
WERYER . 20.07.2025: 0740 UTC: Posn: 10:18.18N — 075:33.12W, Cartagena Anchorage,
Colombia. Duty crew onboard an anchored tanker noticed two robbers armed with knives
and immediately notified the bridge. Alarm raised resulting in the perpetrators escaping. A
search was conducted and nothing was reported stolen.
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AiE S5 Meteorology

RE—REPEEEENXS3-4%, BR;, @EEXI4-5%, BFR; FEXI4-65, BIF
FEER; aEslki-6FX, BHR; MmEBARBEHND4-64%, BOR. KFFILEH
JEATEFHISHEFHATISSNE . The coming week the wind in Bohai Sea is moderate with
slight sea. Wind in Yellow Sea is moderate with moderate sea as well. And China East Sea
becomes strong with moderate sea. The wind in the Taiwan Strait is fresh with moderate sea.
In most of the South China Sea the wind becomes strong with rough sea occasionally. The
cyclone low activities become frequent in North of Pacific and Atlantic.

Y5 =544 Marine Incidents

TROBMmIBRE, il BRIk, —i2/)\EEREERREERK
TWPIRE, Z=/D 35 EFEB/T-. On Jul 09th 2025, at least 35 passengers drowned when a
small domestic tour boat on a sightseeing cruise of Vietnam's Halong Bay capsized during a
storm.

¥ Remark

AR SRR LEATIE 9202557 27 HAbRATE7 <, PREEUEFIS(NtEE, EIEQ
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Jul 27th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Suez(Mediterranean-Red Sea)

Canal/Riv. P.N. M.N. WoW MoM
a7
Suez.Red 52 1378 34 61
80
Miss.Riv. 4 107 -5 19
CJK 124 4052 -252 -887 60
Pa.Atlan. 64 1608 -23 21 a0
Colum.Riv. 1 99 -3 -17
20
Suez.Med. 82 2298 -1 309
Pa.Pac. 62 1803 -28 282 0
025-01-27  2025-02-28  2025-04-01 2025-05-03 2025-08-04  2025-07-06
ZJK 104 3299 330 -295
Suez(Red Sea-Mediterranean) Panama{Atlantic-Pacific)
70 80
60
50 60
40
30 40
20 20
10
0 0
025-01-27  2025-02-28  2025-04-01 2025-05-03  2025-06-04  2025-07-06 025--27  2025-02-28  2025-04-01  2025-05-03  2025-06-04  2025-07-06
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
80 400
- 200
200

40

20 100

0 0
025-01-27  2025-02-28  2025-04-01  2025-05-03  2025-06-04  2025-07-06 2025-01-27  2025-03-01  2025-04-03  2023-05-06  2025-06-08  2025-07-11
Zhujiangkou(Estuary) Mississippi River(Estuary)
23
200 >0
150 15
100 10

50 g

0 0
2025-01-27  2025-03-01 2023-04-03  2025-05-06  2025-06-08  20253-07-11  025-01-27  2025-02-27  2025-04-05  2025-05-06  2025-06-06  2025-07-07

Columbia River(Estuary)
18
15
12
9
b
3

0
2025-01-27  2025-02-12  2025-02-28  2025-03-16  2025-04-01  2025-04-17  2025-05-03  2025-05-19  2025-06-04  2023-06-20  2025-07-06  2025-07-2,

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

f—EEXIE A R BRI R R E R B ARAR B EFN TR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 120
250 100
Type M T W Th F Sat Sun 200 a0
150 60
HDY 291 284 266 235 269 277 293 100 40
50 20
SMX 183 180 173 170 175 181 187 0 0
Maon Tue Wed Thu Fri Sat Sun

WT.h. 70.8 853 94.9 79.4 81 84.3 13
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 82 78 83 80 81 94 95
Cap 10 9 9 12 il 16 14
WT.h. 151 175 189 196.3 220.3 224.3 214

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 63 54 61 62 65 44 50
Cap 69 57 56 66 68 57 62
WT.h. 1234 172.2 116 128.7 146.5 87.5 101

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th B Sat Sun
HDY 14 20 18 20 20 14 23
SMX 8 5 6 1 8 7 5
WT.h. 53.5 60 44.55 88.1 229 83.8 48

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 3 5 4 2 4 3 2
SMX 13 12 11 12 8 1 13
WT.h. 103.05 118.9 93.1 132.55 50.65 62.8 69

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 4 5 2 5 5 6 6
SMX 5 6 6 8 9 6 8

WT.h. 454 69.4 71.95 83.5 48.5 63.3 82

hiFleet20258E 2830 AHinEHR

@ Fanamax [ Capesize Anchorage
Ship count Wait hours
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Latest Week Update for Container Vessels Num. and Waiting Time Information on -0~ Anchorage
Anchorages of HongKong Ship count Wait hours
Type M T W Th F Sat Sun : ?g
4
F.ma. 0 1 0 1 2 0 1 50
3 50
Pan. 0 0 1 1 1 1 0 40
2 30
PPx 1 0 1 0 1 1 0 | 20
10
NPx 0 0 0 0 1 0 0 0, 0
Mon Tue Wed Thu Fri Sat Sun
Fd 5 2 5 4 4 4 2
WT.h. 8.5 65.5 125 342 18.5 425 72
Ulev 0 0 0 0 0 0 0
RIE— B LXK AR B E NI E SR B Fecdermax [ Panamax Post-Panamax [} Neopanamax ([ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in B VL.CV O~ Anchorage
Anchorages of Shanghai Ship count Wait hours
Type M T W Th F Sat Sun & o
60
F.ma. 3 2 4 4 3 1 1 6
50
Pan. 4 2 2 3 0 0 1 40
4
PPx 6 5 2 2 2 3 8 30
20
NPx 0 1 1 1 0 0 1 2
10
Fd 5 1 3 1 2 1 6 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 0 0 0 1 0 0
WT.h. 66.6 314 40.3 37.8 16.45 41 22
BT —EFT I X e A Fafn i A E N9 ARt B Feedermax [ Panamax Post-Panamax [} Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in B VLV O~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat Sun : 120
4 100
F.ma. 3 2 1 3 1 3 1
80
Pan. 3 2 0 4 4 3 4 3
60
2
PPx 4 5 4 4 4 4 4 40
NPx 0 0 0 1 0 1 3 1 20
Fd 4 3 1 2 1 0 2 0 a
Mon Tue Wed Thu Fri Sat Sun
Ulev 0 2 0 0 0 0 1
WT.h. 42.3 239 31.7 16.3 59.4 103.7 32
B — S E BRI IfNELatest Weekly Average Speed for Bulkers during Ballast -O- BDI VLSF (- ASP
Voyage BDI ASP  VLSF
T 2,250 509
ype M T W Th F Sat Sun 4 11.76 508.8
2,200 11.73
' 508.5
BDI 1915 1909 1905 1882 2150 1.7
11.67 ou82
VLSF 508.50 509.00 507.50 508.50 2,100 ' so7o
11.64 .

2,050 -
ASP 16 175 178 173 161 1161 2016 | , , : 1161 5076

2025-07-21 2025-07-22 2025-07-23 2025-07-24
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EBHYBT B EE Baltic Dry Index

Type PI WoW W% M% y%
BDI 2257 205.0 9.99 4839 23.06
BCl 3829 745.0 2416 72.48 42.03
BPI 1838 -81.0 -4.22 2336 2.97
BSI 1294 -52.0 -3.86 28.25 -6.71
BHSI 682 9.0 134 7.23 -10.26

4000 () BHSI =)~ BDI BCI ()~ BSI =0~ BPI
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BERIE{N e S Energy Shipping Index

Type PI WoW W% M9% y%
BDTI 882 -43.0 -4.65 -11.98 14.86
BCTI 644 25.0 4.04 5.06 -20.88
BLNG 3673 -137.0 -36 -26.44 -53.43
BLPG 7500 4300 6.08 15.42 118.79
1,200 <O~ BDTI 1,000 - BCTI
1,000 W 800
800
600
600
00 400
200 200
D I T T T T T D I T T T T T
2024-06-27  2024-09-04  2024-11-11  2025-01-27  2025-04-03  2025-06-16 2024-06-27  2024-09-04  2024-11-11  2025-01-27  2025-04-03  2025-06-16
10,000 <0 BING 8,000 -0 BLPG
8,000 6,000
6,000
4,000
4,000
2 000 2,000
0 0

2024-06-25  2024-09-03  2024-11-12  2025-01-28  2025-04-08  2025-06-20  2024-06-27  2024-09-04  2024-11-11  2025-01-27  2025-04-03  2025-06-16



South Atlantic

YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 15 17 16 14 16 21 22

40
30
20
10

0
125-04-27

2025-05-13

2025-05-29  2025-06-14  2025-06-30  2025-07-16

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

Cape 24 33 32

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 165 165 161 160 162 163 173

180
150
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90
60

30

0
2025-04-27

2025-05-13

2025-05-29  2025-06-14  2025-06-30 2025-07-16

hiFleet20258E 2830 AHinEHR

Pacific Gulflof Ala

indian Ocean

New Zealand

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

108 105 109 106 110 108 109

Cape

180
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a0
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30

0
2025-04-27

2025-05-13  2025-05-29 2025-06-14  2023-06-30 2025-07-16
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0
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Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T Sat

Pan. 17 19
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 145 137 133 126 133 132 130

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 160 il 169 175 177 173 174

210
180
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120
90
60
30

0
2025-04-27

2025-05-13

2025-05-29  2025-06-14  20253-06-30  2025-07-16

Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 21 23 21 20 19 19 24
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 39 41 41 42 41 38 39
50
40
30

20
10

0
125-04-27

2025-05-13

20253-05-29  2023-056-14

2023-06-30

2025-07-16

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 83 79 83 81 83 88 94
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VPR FEUEN SRR Capesize

5TC
Jul-25
Aug-25
Sep-25
Q4 25
Q126
Q2 26
Q3 26
Q4 26
Cal 26
Cal 27

Cal 28

$/day
21,908.00
25,171.00
24,571.00
23,493.00
14,725.00
19,371.00
22,429.00
23,017.00
19,885.50
19,667.00

19,038.00

EeSREEAPanamax

47C
Jul-25
Aug-25
Sep-25
Q4 25
Q126
Q2 26
Q3 26
Q4 26
Cal 26
Cal 27

Cal 28

$/day
14,563.00
13,788.00
13,046.00
11,652.33
9,300.00
11,254.00
11,079.00
10,436.00
10,517.25

10,329.00

BAREEIE SRR Supramax

10TC
Jul-25
Aug-25
Sep-25
Q4 25
Q126
Q2 26
Q3 26
Q4 26
10,891.75
Cal 27

Cal 28

$/day
13,446.00
13,329.00
13,288.00
12,100.00
9,458.00
11,467.00
11,425.00
11,217.00

Cal 26
10,683.00

10,871.00

\—
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1.0 %
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1.7 %
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T FFA

1 9% =0 Forward curve
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05% 200
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e 200
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7TC $/day WoWw 0.3 % =) Forward curve
30
Jul-25 12,000.00 -38.0 -0.3 %
Aug-25 12,588.00 -150.0 -1.2 % 0% 0 f\
[ I
Sep-25 12,575.00 -138.0 -11%
i _0.5 9 -30
Q4 25 11,692.00 62.67 0.5 % 03 %
Q126 9,225.00 -50.0 -0.5%
-60
- _ O,
Q2 26 11,438.00 75.0 0.7 % 06 %
Q326 11.469.00 810 810 o
Q4 26 11,163.00 13.0 0.1%
-0.9 %
Cal 26 10,823.75 -48.25 -0.4 % 120
Cal 27 10,713.00 -37.0 -0.3%
-1.2 % -150

Cal 28 10,725.00 0.0 00% Jul-25 Q4325 Q3 26 Cal 27 W25 Sep25 Q126 0326 Cal 26 Cal 28
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FE7NEl5 PAHTHE BUNKER PRICE

MP LO HO MO SP WoW W% M%
zhoushan 523.0 440.0 703.0 83.0 0.5 0.61 14.48
Singapore 516.5 4210 692.5 95.5 -11.5 -10.75 15.06
Rotterdam 506.0 438.5 713.5 67.5 -8.0 -10.6 46.74
Fujairah 501.5 447.0 732.5 54.5 -1.0 -16.79 -33.94
Houston 511.0 404.0 750.0 107.0 -5.0 -4.46 16.3
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t O IF0 <O~ MGO <= VLSFO
BOO
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” — —
400
300
200
100
ﬂ I I 1 1 I I I
2025-04-29 2025-05-13 2025-05-27 2025-06-10 2025-06-24 2025-07-08 2025-07-22
Singapore bunkers $/t -0~ IFO <0~ MGO =0~ VLSFO
BOO
600
500 e — T —
e _"'hq.‘-___
400
300
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0 T T T T T T T
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Fujairah bunkers $/t 0= IF0 0= MGO == VLSFO
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 196.0 -4.0 -2.0 -2.49 -2.0
Maize 223.0 6.0 2.76 4.69 13.2

Soybeans 212.0 4.0 1.92 0.95 -1.85
Rice 168.0 0.0 0.0 -1.75 -31.98
Barley 224.0 1.0 0.45 1.36 5.66
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 65.46 -1.58 -2.36 -1.16 -17.03
Brent USD/Bbl 68.65 -0.65 -0.94 -0.56 -17.26
Natural Gas USD/MMBtu 3.32 -0.11 -3.21 -8.79 53.0
Gasoline USD/Gal 2.1 -0.05 -2.31 -2.31 -14.23
Heating Oil USD/Gal 2.48 0.09 3.77 8.77 2.06
Ethanol UsD/Gal 1.78 0.01 0.56 9.2 -2.2
Naphtha uso/T 550.1 -1.95 -0.35 -2.97 -20.26
Propane USD/Gal 0.71 -0.02 -2.74 -8.97 -10.13
Uranium USD/Lbs 71.25 -1.05 -1.45 -8.12 -15.53
Methanol CNY/T 23810 1.0 0.46 -1.73 -3.45
TTF Gas EUR/MWh 33.16 -1.76 -5.04 -8.98 517
UK Gas GBp/thm 80.32 -3.52 -4.2 -5.63 10.03
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 5.51 0.0 0.0 12.91 30.88
Coal usb/T 109.85 -1.25 -113 2.42 -18.69
Steel CNY/T 3070.0 0.0 0.0 4.03 -5.13
Iron Ore usb/T 96.76 0.0 0.0 212 -10.78
Aluminum uso/T 2452.05 0.0 0.0 0.0 4.86
Lithium CNY/T 64900.0 0.0 0.0 8.35 -24.09
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 3360.63 0.0 0.0 1.24 39.85
Silver USD/t.oz 38.25 0.0 0.0 6.07 31.44
Platium null 1391.9 0.0 0.0 6.84 N/A
Currencies Index +/- Weekly Monthly YTD
EUR/USD 117 0.0 0.0 0.86 7.34

USD/CNY 77 -0.01 -0.14 0.0 -1.65
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2025F7H10STHIAEE, EEMARHGK  ShippingStt It llCovestro&afE, EHFERAE  "Amadeus
Titanium" FLREEXINES, SEARNMNMEIRMEIRETIFEEEMERS, HXEARZE20405F, ERIE
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EfnBEAR (IMO) ER050FAISHAFRURS, KISSa/SME . BEHSHEERM S TTUIRIRE R . KIRAREMNSERSLE, ERFEM&SMERRIIEEFIMRN
BH. REEBEERE ERMHRY RS MIFENE, SSEMBEERRRANDE, s SEINRERR .. BESE . SRARMBTUEE (WMRREEM KR ) B2
HRIFBRIKHE .

On July 22, 2025, market reports indicated that British shipowner Union Maritime had installed sail systems on two new LR2 oil tankers to reduce fuel consumption. The company is an
active promoter of sail technology and continues to add wind propulsion retrofit projects to its fleet.

On July 10, 2025, market information indicated that German shipowner HGK Shipping, in collaboration with chemical company Covestro, installed a wind-assisted propulsion system on the
chemical tanker "Amadeus Titanium", aiming to provide sustainable and green shipping services for short-haul routes in Europe. The agreement is valid until 2040. Meanwhile, German
shipowner Reederei Bernd Sibum received funding from the German government's NaMKu program to retrofit four 3,850 DWT general cargo ships built in China with the same wind-
assisted propulsion system. It is expected that this will reduce fuel consumption by 12.5% and integrate comprehensive green technologies such as biofuels, battery hybrid propulsion, and
waste heat recovery.

The current application of sail technology in the field of ship emission reduction holds great promise. Firstly, its technology is mature and costs have decreased, allowing sail systems to be
commercially applied in the shipping industry. The modular design makes it easy to integrate into new ships or retrofit old ones. Additionally, the support from policies and financial
institutions in various countries has accelerated the implementation of sail technology in the shipping sector. Lastly, the energy-saving benefits of sail technology are significant. Sails can
assist the main propulsion system and reduce fuel consumption by 10% to 15%.

However, the application of sail technology on ships also has obvious limitations. The most important one is that the energy-saving effect of sails depends on natural conditions. The
efficiency of sails is restricted by wind speed and course, and their effect weakens in windless or headwind sections, thus requiring the support of traditional power systems. Secondly, the
modification cost and the weight of sails cause ships to lose some cargo capacity, which deters shipowners. Additionally, there is the issue of the adaptability of sail technology to ships.
Large container ships or high-speed vessels cannot rely entirely on sails. The deck space and structural strength also pose challenges.

As an auxiliary power source for ships, wind sail technology is an important supplement to the ship's petrochemical fuel rather than a major alternative. If combined with artificial
intelligence (optimizing the angle of the wind sail/ship route), new materials (lightweight rigid sails), and more efficient energy storage technologies, the contribution rate of wind sails may
further increase.

The International Maritime Organization (IMO) requires that carbon emissions from shipping be halved by 2050. Sails will work together with ammonia/hydrogen fuel, battery propulsion,
and other technologies to form a diversified decarbonization solution. Sailing technology has moved from concept to practice and has demonstrated economic and environmental
benefits in specific routes and vessel types. In the future, its role will be as a "load reducer" for traditional fuels rather than a replacement. It needs to work in synergy with other clean
energy technologies to drive the shipping industry towards deep decarbonization. Policy support, technological iteration, and cross-industry cooperation (such as alliances among
shipowners, cargo owners, and shipyards) will be key to large-scale application.
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