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ARfTE45 Navigation Warning

HiFleet 22 IRERIBXAIMTESH13221, ITFRMMINELLERES, BHERKIHEAH
FEITELERZ . There are currently 1322 navigational warnings in effect around the
ocean on hiFleet with the Far East being the majority. Please pay attention to the
navigational warnings in relevant waters.

BEE Piracy

9/17S, AMAERIERBHEI. NEARKES F—EHr0HE, SFPRLENE
MARE, INETERNOEEFRETIF, 17.09.2025: 2030 UTC: Posn: 22:08.66N —
091:47.53E, Chattogram Anchorage, Bangladesh. Four individuals attempted to board an
anchored tanker. Upon seeing the deck watch crew, they aborted the boarding attempt and
escaped.
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RE—REREDEEENX3-4%, BR;, @EXNI3-64%, BFR; FBXI3-4K, FR
; BEBb-3RKN, BR;, PERSENaNESEKNERERIESEEE, MitoB298
B FifEEMREASaE—HER, BER. KFEFEILEFHt AT FASIEFHARSME
The coming week the wind in Bohai Sea is gentle with slight sea. Wind in Yellow Sea become
strong with moderate sea. And wind in China East Sea is fresh with moderate sea. The wind
in the Taiwan Strait is gentle with slight sea. In the South China Sea there is one strong
typhoon BUALOI moving to north west and will land in the east of Vietnam in morning of
29th Sep 2025 with very rough sea. The cyclone low activities become frequent in North of
Pacific and Atlantic.

Y5 =544 Marine Incidents

9B23EMIHER, —ILREEE 12200 MEAYEAR Minervagracht'S ( 2011 SIS ) AORAKIR
EIR, EIEEZMRIMEBEN AR T — K SH#E T . Market Information on September
23rd: The captain of the cargo ship "Minervagracht" (built in 2011), which has a carrying
capacity of 12,200 tons, reported that a missile had fallen about two nautical miles away from
the ship.

¥ Remark

AR EEIER LRSI 920255F9 B 28 HILRATEN 7= ; FRESUEFISM <X HtEE, EEG
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Sep 28th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
a7
Suez.Red 43 1442 50 219
80
Miss.Riv. 4 73 -14 -39
CIK 124 4277 -149 -921 60
Pa.Atlan. 60 1442 14 -56 40
Colum.Riv. 6 165 6 24
20
Suez.Med. 77 1854 51 -4
Pa.Pac. 53 1487 -3 -225 0
025-03-28 2025-04-30  2025-06-02  2025-07-05 2025-08-07  2025-09-09
ZJK 259 4120 192 631
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
77 80

60 60

40 40

20 20

0 0
025-03-28  2025-04-30  2025-06-02  2025-07-05  2025-08-07  2025-09-09 025-03-28  2025-04-30  2025-06-02  2025-07-05  2025-08-07  2025-09-09

Panama(Pacific-Atlantic) Changjiangkou(Estuary)
80 300
250
o0 200
40 150
100
20
50
0 0
025-03-28  2025-04-30  2025-06-02  2025-07-05  2025-08-07  2025-09-09 2025-03-28  2025-04-30 2025-06-02  2025-07-05 2025-08-07  2025-09-09
Zhujiangkou(Estuary) Mississippi River(Estuary)
375 23
300 20
15
200
10
100 5
0 0

2025-03-28  2025-04-30 2025-06-02  2025-07-05  2025-08-07  2025-09-09 025-03-28 2025-04-29  2025-05-31 2025-07-02 2025-08-03  2025-09-04

Columbia River(Estuary)
20

15

10

5

0
2025-03-28  2025-04-13  2025-04-29  2025-05-15  2025-05-31  2025-06-16  2025-07-02  2025-07-18  2025-08-03  2025-08-19  2025-09-04  2025-09-20

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 100
250 80
Type M T W Th F Sat Sun 200 o
150
HDY 258 260 244 229 282 252 271 100 40
50 20
SMX 153 161 175 175 175 155 162 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 71.8 80.1 79.3 74.2 67.6 67.4 85
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 68 71 75 70 70 66 69
Cap 28 33 33 27 28 28 26
WT.h. 171.8 195.8 219.8 207.3 210.4 234.4 264

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 44 45 45 47 47 49 53
Cap 64 59 56 59 60 59 60
WT.h. 138.7 101.8 148.6 102.4 100.3 127.9 121

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th B Sat Sun
HDY 22 19 9 12 8 10 9
SMX 10 9 4 13 14 10 8
WT.h. 2535 36.4 382 14.1 394 634 69

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 6 7 5 5 7 5 7

SMX 7 12 12 11 9 11 14
WT.h. 102.5 119.5 75.2 99.2 87.45 111.45 141

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 3 4 4 4 3 3 4
SMX 5 2 3 3 3 3 4

WT.h. 77 135.8 159.8 183.8 139.75 163.75 160

hiFleet20255E 2839 AHinEHR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
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@ Handysize 70 Supramax Anchorage
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RIA—E&EBXKIGEREME RSN FOESIK @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information on -0~ Anchorage
Anchorages of HongKong Ship count Wait hours
Type M T W Th F Sat Sun 4 ?g
F.ma. 1 1 1 1 3 4 2 ? o0
50
Pan. 0 0 0 0 1 0 1 2 40
30
PPx 0 0 0 0 1 2 0 1 20
l 10
NPx 0 0 0 0 0 0 1 1] 0
Mon Tue Wed Thu Fri Sat Sun
Fd 0 0 0 0 2 2 3
WT.h. 9.8 33.8 46.1 70.1 n 35 19
Ulcv 0 0 0 0 0 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV O Anchorage
Anchorages of Shanghai . .
Ship count Wait hours
Type M T W Th F Sat Sun 12 70
10 60
F.ma. 3 4 7 7 3 2 1
8 50
Pan. 6 5 8 8 6 2 3 40
6
PPx 5 6 7 5 3 5 6 30
4 20
NPx 1 0 1 2 1 1 0
2 10
Fd 1l M 2 4 1 6 8 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 0 0 1 0 0 0
WT.h. 49.2 69.4 53.8 421 46.2 14.25 43
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat Sun g 120
100
F.ma. 4 2 1 4 0 4 1 6
80
Pan. 0 0 0 1 3 0 4
- 60
PPx 3 1 2 3 5 1 3 40
2
NPx 3 3 2 1 3 0 0 20
Fd 1 5 4 8 3 5 7 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 2 2 3 3 1 1 3
WT.h. 44 .2 83.1 21.65 20.5 26.9 12
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VLSF
Type M T W Th F Sat  Sun 2,260 £ 11;‘;‘ 486
2240 172 483
BDI 1822 1799 1824 1835 1832 . :
2,220 11.71 480
VLSF 474.00 475.50 479.00 480.50 486.50 2,200 1.7 477
11.69
ASP 1169 1168 174 172 nr2 N7 2180 7 . 1168 474

2025-09-22 2025-09-24 2025-09-26
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EBHYBT B EE Baltic Dry Index

Type PI WoW
BDI 2259 56.0
BCI 3627 190.0
BPI 1832 -13.0
BSI 1479 -10.0
BHSI 841 26.0
BHSI ~()- BDI
4,000 O
3,000
2,000

hiFleet20255E 2839 AHinEHR

FE =319 flizmhiz SHIPPING MARKET

W% M% y%
2.54 11.56 8.03
5.53 240 131
07 -0.81 223
-0.67 0.96 12.56
3.19 9.65 18.12
BCI ~()- BSI =0~ BPI

//\_,f_

1,000
__'———-_.________-__—_-______

OI L] L] L] L] 1 1 I I I I I
2024-08-28  2024-09-30  2024-10-31  2024-12-03  2025-01-13  2025-02-13  2025-03-18 2025-04-22  2025-05-27 2025-06-27 2025-07-30  2025-09-02
BERIE{N e S Energy Shipping Index

Type Pl Wow W% M% y%

BDTI 1148 5.0 0.44 9.86 33.49

BCTI 628 10.0 1.62 0.96 9.79

BLNG 2420 -470.0 -16.26 -34.42 -63.28

BLPG 7466 -447.0 -5.65 -5.86 171.59
1,200 = BDTI 1,000 = BCTI

800 600
600
400 400
200 200

OI T T T T T OI T T T T T
2024-08-28  2024-11-04  2025-01-20 2025-03-27 2025-06-09 2025-08-14 2024-08-28  2024-11-04  2025-01-20 2025-03-27  2025-06-09 2025-08-14
8,000 -0~ BLNG 10,000 - BLPG
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2,000 2 000
1,000

OI T T T T T DI T T T T T
2024-08-27  2024-11-05  2025-01-21 2025-04-01 2025-06-13  2025-08-22 2024-08-28 2024-11-04  2025-01-20 2025-03-27 2025-06-09 2025-08-14
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 23 21 26 25

35
30
25
20
15
10

5

0
125-06-28

2025-07-14

2025-07-30  2025-08-15  2025-08-31  2025-09-16

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 39 33 30 28

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 124 125 18 m 109 109 108

180
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0
2025-06-28

2025-07-15

2025-08-01 2025-08-18  2025-09-04  2025-09-21

hiFleet20255E 2839 AHinEHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 94 102 98
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2025-07-30  2025-08-15  2025-08-31  2025-09-16

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 12 14 13 14 17 16 15
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2025-07-14
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@x\ h|FIeet

Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 144 143 136 127 139 136 130
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 183 183 185 180 187 179 180
200
150
100
50
0
2025-00-28  2025-07-15  2025-08-01 2025-08-18  2025-09-04  2025-09-21
Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 19 22 24 25 26 26 28
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

SMX 27 23 20 21 22 21 20
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Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 52 56 53 50 53 56 51
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VPR FEUEN SRR Capesize

5TC $/day WoW
Sep-25 26,850.00 -29.0 -01%
Oct-25 29,786.00 -289.0 -1.0 %
Nov-25 26,529.00 -496.0 -1.8 %
Q425 26,667.00 -401.0 -1.5%
Q126 17,271.67 -200.0 -11%
Q226 22,129.00 -107.0 -0.5%
Q326 25,071.00 -61.0 02 %
Q426 25,350.00 -75.0 03 %
Cal 26 22,455.42 -110.75 -0.5%
Cal 27 21,529.00 -39.0 0.2 %
Cal 28 20,200.00 -36.0 02 %
E=DEEERREPanamax
4TC $/day WoW
Sep-25 15,414.00 -7.0 0.0%
Oct-25 14,645.00 -16.0 -01%
Nov-25 13,948.00 127.0 0.9 %
Q425 13,844.67 65.0 0.5 %
Q126 11,121.33 72.0 07 %
Q226 12,820.00 39.0 0.3 %
Q326 12,309.00 210 02%
Q426 11,784.00 7.0 01%
Cal 26 12,008.58 3475 03%
Cal 27 11,071.00 -4.0 0.0%
Cal 28 - - -
BAREEIE SRR Supramax
10TC $/day WoWw
Sep-25 16,630.00 9.0 01%
Oct-25 15,736.00 -3.0 0.0 %
Nov-25 14,393.00 -75.0 -0.5%
Q425 14,450.00 -60.67 -04%
Q126 11,066.67 11.0 01%
Q226 12,818.00 -3.0 0.0 %
Q326 12,725.00 -4.0 0.0 %
Q4 26 12,307.00 -14.0 -01%
12,229.17 Cal 26 -25 0.0 %
Cal 27 11,346.00 -8.0 -01%
Cal 28 11,254.00 8.0 01%

0%

-0.3 %

-0.6 %

-0.9 %

-1.2 %

-1.5 %

-1.8 %

=X FFA

BhEby iz
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-0.5 %
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hiFleet20255E 2839 AHinEHR
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77C
Sep-25
Oct-25
Nov-25
Q4 25
Q126
Q2 26
Q3 26
Q4 26
Cal 26
Cal 27

Cal 28

$/day
14,570.00
14,700.00
14,255.00
13,965.00
10,063.33
12,125.00
11,915.00
11,590.00
11,423.33
10,850.00

10,890.00

20.0
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0.0

0.0
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MP
zhoushan
Singapore
Rotterdam

Fujairah

Houston

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

-0 IFO <O MGO =Q- VLSFO

Rotterdam bunkers $/t
800

LO

500.5

484.0

4535
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483.0

HO
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384.5

404.5

E7 2B KA1 BUNKER PRICE

MO

688.5

677.5

672.5

728.5

685.5

SP

715

72.5

50.0

97.0

78.5

WoW

4.0

-8.5

-12.5

-5.5

-12.0

hiFleet20255E 2839 AHinEHR

W%
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 191.0 -25.0 -1.57 -1.04 -7.28
Maize 219.0 1.0 0.46 -3.1 3.79

Soybeans 209.0 -7.0 -3.24 -3.24 -1.42
Rice 161.0 0.0 0.0 -0.62 -33.47
Barley 227.0 -3.0 -1.3 0.0 6.07
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 63.54 -0.76 -1.18 -0.89 -10.04
Brent USD/Bbl 67.78 -0.49 -0.72 -0.54 -7.37
Natural Gas USD/MMBtu 2.86 -0.24 -7.74 7.12 22.75
Gasoline USD/Gal 2.0 -0.04 -1.96 -6.1 1.01
Heating Oil USD/Gal 2.34 -0.03 -1.27 0.86 9.86
Ethanol USD/Gal 1.88 -0.12 -6.0 1.08 1.9
Naphtha uso/T 562.72 -7.62 -1.34 0.46 -9.94
Propane USD/Gal 0.71 -0.01 -1.39 4.4 7.58
Uranium USD/Lbs 80.35 4.05 5.31 7.71 1.07
Methanol CNY/T 2252.0 -32.0 -1.4 -0.79 -2.72
TTF Gas EUR/MWh 32.28 -0.28 -0.86 -3.18 -8.43
UK Gas GBp/thm 80.58 0.76 0.95 -2.45 -4.42
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 4.58 0.02 0.44 3.15 9.31
Coal uso/T 103.6 1.85 1.82 -6.92 -25.81
Steel CNY/T 3076.0 -4.0 -0.13 -1.19 1.28
Iron Ore usb/T 105.49 0.07 0.07 3.83 14.69
Aluminum usb/T 2642.15 -58.5 =217 0.95 5.81
Lithium CNY/T 73850.0 700.0 0.96 -13.81 1.86
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 37559 86.32 2.35 117 46.18
Silver USD/t.oz 43.83 2.05 4.91 13.29 43.56
Platium null 1486.2 102.0 7.37 12.19 N/A
Currencies Index +/- Weekly Monthly YTD
EUR/USD 118 0.0 0.0 172 6.31

USD/CNY

7.2

0.01

0.14

-0.56

0.28
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In recent years, the Indian market has become a new hotspot in the tanker shipping market. Against the backdrop of stagnant crude oil imports in China, India is gradually becoming a key
region in the tanker shipping market. According to market data, in recent years, China's crude oil imports have stabilized and exports have been restricted, exerting certain pressure on the

tanker shipping market. However, the continuous expansion of India's refining capacity has actually offset some of the reduced demand for tanker tonnages and nautical miles resulting
from this.

China is fully committed to the development of green energy. The transportation volume of crude oil in China is expected to remain basically unchanged in the coming years. However,
India is also developing. Coupled with its strategic geographical location advantage, the country is attempting to compete with the Middle East region and aims to become the world's
largest flexible exporter of refined products. This is because it previously relied on low-priced Russian crude oil to give its refineries a certain market price advantage, and at the same time,
it used its strategic geographical advantage to transport refined products to Asia or the Atlantic region. In recent years, India's refining industry has developed vigorously and has risen to
become the fourth largest crude oil processing country in the world, with a daily processing capacity of approximately 5.5 million barrels. And all these crude oils are imported by tankers.
In the future, India's refining capacity will continue to increase, which means that India's demand for crude oil imports will sustain tanker transportation for a long time.

The market believes that the concurrent trend of India's oil refining capacity expansion and the consolidation of China's oil refining industry indicates that the tanker market in the post-
China era still has room for growth. However, market brokerage firms also warn that due to the limitations of shipping distances, even if China's crude oil demand and import tonne-miles
decline in the future, India will not be able to fully offset this gap. Nevertheless, the expectations of India's oil refining industry expansion and the growth of refined product exports will still
drive the tonne-mile demand for clean tankers to rise for a certain period of time.

From the recent tanker rates, very large crude carriers (VLCCs) have performed exceptionally well. The daily rent for VLCCs has soared to the level of $100,000 recently, and this has led to a
simultaneous increase in the rates of the smaller tanker sector. In contrast, the product tanker market has shown weak short-term performance. The daily rent for LR2 type product tankers
on the route from the Middle East to the Far East is only $22,500, which is lower than the average daily level of $28,600 this year; the daily rent for LR1 type product tankers on the same
route is $20,800, and the daily rent for MR type product tankers on the route from the US Gulf to Europe is $19,700, both of which are lower than the average level in 2025.

The medium and short-term international oil tanker market will exhibit a structural feature of "strong crude oil and warm products". In the long term, India is the core growth engine, and
China's demand provides stability support. The demand growth in the routes between the Middle East and India, and between Africa and India is the most significant. VLCC and Suez-class
oil tankers will benefit significantly. In the Indian-Asia (such as China and Southeast Asia) and Indian-Europe routes, new demand growth points will emerge, and clean product oil tankers
will outperform traditional fuel oil tankers. In the near term, the concentrated shipment of VLCC cargoes in the Middle East region in October, coupled with tight available shipping
capacity, may push the VLCC freight rates to rise again strongly.
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