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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
Arrivals Screening LLM AI Shipping Chartering TOOI

Public or private Basic authenticity
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tonnage offers — . e country tags
by port & its nearby (e.g., CIS, AU, BH)

Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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ECWMFF- 2026-02-14 20:00 (UTC+8) k45

ARATE45 Navigation Warning

HiFleet 22 IRBERIBXMAIMTES 14471, THRIIMIELEES, BREXKIENEA
FEAITELERZ . There are currently 1447 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

BO—EREEEEHRE . There is no piracy reports for the latest week.

HE Others

i=A Nil

ECMWF
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AiBS5 Meteorology

RER—REPEDEEEHNX3-4%, BR;, @EXN4-6%, BIFREHRR; FEXII3-58
, F¥EEHIR; aEsik4-6RX, BYEKNR, FEEAENSEND4-60, THEEX
Ro NFFEACEBFILATTERMR S EEF ARSI EEK. The coming week the wind in Bohai
Sea is gentle with slight sea. Yellow Sea the wind becomes weak with moderate sea in the
early of the next week. And China East Sea becomes strong with rough sea in the early of the
next weekend. The wind in the Taiwan Strait becomes weak with very rough sea in the early
of the next week. In most of the South China Sea the wind becomes strong with rough sea
occasionally in the second half of the next week. The low pressure activities become frequent

both in North of Pacific and Atlantic.

Y8 _FEE44 Marine Incidents

20265F2348, EEHUESN I\ —AEFERUERR LAER T 70737 Exlle, RERZMAK
REIRXEFR MR, ZEEXSHERIPG (CBP) FR, XEHRZM'SHENG NING HAI'S
Bie (2014 S8, #E 56700 1) ASE=INE/RIEBIESIIZPHREGERN . On
February 4, 2026, the US law enforcement authorities seized $70,737 in cash from a Chinese
bulk cargo ship. The reason was that the captain failed to declare this sum of money. The US
Customs and Border Protection Agency (CBP) stated that this money was taken during the
unloading process of the "SHENG NING HAI" cargo ship (built in 2014, with a load capacity of
56,700 tons) at the Baltimore Port in Maryland.

£5F Remark

MREHIERLLAYE) 9202652 B15 Bt RATEN7=; BRI HtESE, FEQ
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on Feb 15th of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
90
Suez.Red 68 1678 35 167 80
Miss.Riv. 3 151 -24 54
60
CIK 187 4382 -82 -516
Pa.Atlan. 66 1513 21 43 40
Colum.Riv. 7 147 4 8
20
Suez.Med. 70 1770 -7 294
Pa.Pac. 53 1608 4 88 0
025-08-15 2025-09-17 2025-10-20 2025-11-23 2025-12-26 2026-01-28
ZJK 103 3745 -171 238
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
78 80

60 60

40 40

20 20

0 0
025-08-15  2025-09-17  2025-10-20  2025-11-23  2025-12-26  2026-01-28 025-08-15  2025-09-17  2025-10-20  2025-11-23  2025-12-26  2026-01-28

Panama(Pacific-Atlantic) Changjiangkou(Estuary)
353

80 300

60

200
40

20 100

02%—08—1 5  2025-09-17  2025-10-20  2025-11-23  2025-12-26  2026-01-28 20205—08—1 5 2025-09-17 2025-10-20 2025-11-23  2025-12-26  2026-01-28
Zhujiangkou(Estuary) Mississippi River(Estuary)
375 20
300 15
200 10
100 5
0 0

2025-08-15  2025-09-17  2025-10-20 2025-11-23  2025-12-26  2026-01-28 025-08-15  2025-09-15  2025-10-18  2025-11-21  2025-12-26  2026-01-26

Columbia River(Estuary)
20

15

10

5

0
2025-08-15  2025-08-31  2025-09-16  2025-10-02  2025-10-18  2025-11-03  2025-11-19  2025-12-06  2025-12-22  2026-01-07  2026-01-23  2026-02-08

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
400 150
T 300 120
ype M T W Th F Sat Sun
200 0
HDY 250 226 275 295 307 337 377 60
100 30
SMX 166 155 146 139 128 133 148 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 85.1 79.3 87.1 87.8 99.1 10.5 129
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 77 79 78 73 77 80 83
Cap 20 21 25 25 26 27 27
WT.h. 205.7 229.7 187.4 211.4 229.4 196.8 136

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 46 43 42 45 43 48 46
Cap 81 M 99 94 90 87 90
WT.h. 1.9 46.3 69 89.5 112.2 134.5 154

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th F Sat Sun
HDY 15 12 9 16 9 8 10
SMX 5 4 4 4 4 4 7

WT.h. 120.3 179.2 118.9 70.15 31 44 14

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 7 5 8 7 7 6 5
SMX 13 12 7 10 8 9 12
WT.h. 108.45 391 345 14 619 85.9 71

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 4 4 6 6 7 5 4
SMX 8 8 5 6 4 7 6

WT.h. 148.7 1511 81.1 162.9 1291 127.1 135

hiFleet2026F 557 EHIZEHR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
100 250
80 . 200
60 . 150
40 100
20 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
120 180
100 150
80 . 120
60 ‘ 90
40 - = 60
20 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
18 180
15 150
12 120
9 90
6 . ] 60
3 — 30
0 0

Mon Tue Wed Thu Fri Sat Sun

@ Handysize 00 Supramax Anchorage
Ship count Wait hours
15 120
12 100

80
60
40
20
0

. Ilr

Mon Tue Wed Thu Fri Sat Sun

(=R = =]

@ Handysize 70 Supramax Anchorage
Ship count Wait hours
8 - 180
150

120
90
60
30
0

== TR S T S =

Mon Tue Wed Thu Fri Sat Sun
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th F Sat
F.ma. 0 0 2 0 0 1
Pan. 0 0 0 0 0 0
PPx 0 0 0 0 0 0
NPx 0 0 0 0 0 0
Fd 0 2 1 1 2 1
WT.h. 0.0 23 5.1 18.1 22 27.85
Ulev 0 0 0 0 0 0

R —E LKA A B FIF G

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat
F.ma. 5 5 8 7 5 3
Pan. 7 8 9 8 8 7
PPx 6 8 7 6 8 8
NPx 0 0 1 1 0 1
Fd 10 11 15 6 7 11
Ulev 0 0 0 0 0 1

WT.h. 383 48.6 533 479 63.3 65.3

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat
F.ma. 0 0 1 2 0 1
Pan. 1 4 2 2 2 3
PPx 0 4 3 2 2 5
NPx 2 0 0 0 0 3
Fd 4 5 4 4 2 0
Ulev 1 4 1 1 4 1

WT.h. 5.05 16.4 30.8 38.9 22.9 25.3

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun
BDI 1648 1735 1735 1777 1777 1777 1777
VLSF 467.50 471.00 474.50 474.50 466.50 466.50 466.50

A.SP 1.87 11.91 1.91 1.91 1.91 11.88

Sun

300

Sun

10

59

Sun

20

hiFleet2026F 557 EHIZEHR

@ Feedermax () Feeder Anchorage
Ship count Wait hours
2 300
250
1.5
200
1 150
100
0.5
50
0 r T T 0
Mon Tue Wed Thu Fri Sat Sun

@ reedermax (1) Panamax
@ ULV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
15 70
60
12
50
9 40
6 30
20
3
10
0 0
Mon Tue Wed Thu Fri Sat Sun

@ reedermax () Panamax
@ VLV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
5 40
4

30
3
20
2
10
1
0 0
Mon Tue Wed Thu Fri Sat Sun
-O- BDI VISF () ASP
BDI ASP VLSF
2,070 e 474
2,040 11.9
2,010 are
1.980 1189 -0
1,950
' 11.88
1,920 468
1,895 T T —— 11.87 4665
2026-02-09 2026-02-11 2026-02-13
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EBHYBT B EE Baltic Dry Index

Type PI WoW W% M% y%
BDI 2083 160.0 8.32 3293 167.05
BCl 3181 263.0 9.01 43.03 3474
BPI 1777 125.0 7.57 21.88 82.44
BSI 1186 82.0 7.43 22.65 60.05
BHSI 680 420 6.58 15.65 49.45

000 -0~ BHSI =0~ BDI BCI ~()- BSI =0~ BPI

5,000

4,000

3,000

2,000

1000 s  —— ~—

0

2025-01-15  2025-02-17  2025-03-20 2025-04-24  2025-05-29  2025-07-01  2025-08-01  2025-09-04  2025-10-07  2025-11-07  2025-12-11  2026-01-21

BERIE{N e S Energy Shipping Index

Type Pl Wow W% M% y%
BDTI 1719 28.0 166 10.05 92.28
BCTI 846 710 774 193 31.98
BLNG 4420 2567.0 138.53 36.84 44367
BLPG 8189 -768.0 -8.57 7.91 167.7
1,800 -~ BOTI 1,000 - BCTI
1,500 800
1,200 c00
900
c00 400
300 200
0, : : : : : 0, : : : : :
2025-01-14  2025-03-21  2025-06-03  2025-08-08  2025-10-17  2026-01-02 2025-01-14  2025-03-21  2025-06-03  2025-08-08  2025-10-17  2026-01-02
15,000 -0~ BLNG 10,000 - BLPG
12,000 8,000
9,000 6,000
6,000 4,000
3,000 2,000
0 0

2025-01-14  2025-04-04  2025-06-27  2025-09-16  2025-12-05  2026-01-27 2025-01-14  2025-03-21 2025-06-03 2025-08-08  2025-10-17  2026-01-02
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Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 17 15 16 16 21 22 20

35
30
25
20
15
10

5

0
125-11-15

2025-12-01

2025-12-17  2026-01-02  2026-01-18  2026-02-03

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 29 29 35 30 33 33 40

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 138 147 151 151 151 154 155

180
150
120
90
60

30

0
2025-11-15

2025-12-02

2025-12-19  2026-01-05 2026-01-22 2026-02-08

hiFleet2026F 557 EHIZEHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

90 105 15 120 121 125 121

Cape

150
120
90
60
30

0
2025-11-15

2025-12-02 2025-12-19  2026-01-05 2026-01-22 2026-02-08

50
40
30
20
10

0
125-11-15

2025-12-01

2025-12-17  2026-01-02  2026-01-18  2026-02-03

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 26 14 16 14 18

35
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25
20
15
10

5

0
125-11-15

2025-12-01

2025-12-17  2026-01-02  2026-01-18  2026-02-03
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 102 104 103 98 96 97 91
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 159 167 168 154 146 144 148
210
180
150
120
90
60
30
0
2025-11-15  2025-12-02  2025-12-19  2026-01-05  2026-01-22  2026-02-08
Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 28 28 24 21 20 18 17

100
80
60
40
20

0
2025-11-15

2025-12-02

2025-12-19  2026-01-05  2026-01-22  2026-02-08

hiFleet2026 257 hinEIR

180
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90
60
30
0
2025-11-15

2025-12-02

2025-12-19 2026-01-05 2026-01-22 2026-02-08

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

SMX 24 28 26 22 25 21 19

35
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25
20
15
10

5

0
125-11-15

2025-12-01

2025-12-17  2026-01-02  2026-01-18  2026-02-03

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 62 63 62 67 62 65 61
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2025-12-17  2026-01-02  2026-01-18  2026-02-03
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YFEERBIENEI R Capesize

5TC $/day WoW
Feb-26 28,235.00 -82.0 03 %
Mar-26 33,260.00 468.0 14 %
Apr-26 33,399.00 407.0 12 %
Q226 33,615.00 470.33 14 %
Q326 33,473.67 34133 1.0 %
Q426 33,567.00 3430 1.0 %
Q127 24,392.00 200.0 0.8 %
Q227 29,235.00 136.0 0.5 %
Cal 27 29,438.75 128.5 0.4 %
Cal 28 27,221.00 -43.0 02 %
Cal 29 25,267.00 -29.0 -01%
E=DEEERREPanamax
4TC $/day WoW
Feb-26 15,871.00 71.0 0.4 %
Mar-26 18,286.00 568.0 32%
Apr-26 18,736.00 475.0 2.6%
Q226 18,480.00 400.33 22%
Q326 16,667.67 256.67 16 %
Q426 15,732.00 2210 14 %
Q127 13,511.00 161.0 12 %
Q227 15,036.00 111.0 0.7 %
Cal 27 14,474.75 119.5 0.8 %
Cal 28 13,732.00 390 03 %
Cal 29 13,425.00 25.0 0.2 %

BAREEIE SRR Supramax

10TC $/day WoW
Feb-26 14,898.00 168.0 11%
Mar-26 18,052.00 604.0 35%
Apr-26 18,905.00 553.0 3.0%
Q226 18,534.00 4130 23 %
Q326 17,191.00 292.67 17 %
Q4 26 16,205.00 175.0 11%
Q127 14,234.00 89.0 0.6 %
Q227 15,620.00 97.0 0.6 %
14,945.00 Cal 27 140.0 0.9 %
Cal 28 14,480.00 64.0 0.4 %
Cal 29 14,305.00 14.0 0.1%

SBhERD IHAE MY FFA

1.5 %

1.2%

0.9 %

0.6 %

0.3 %

0%

-0.3 %

Feb-26

3.5 %

3%

2.5 %

2%

1.5 %

1%

0.5%

0%

3.5 %

3%

2.5 %

2 %

1.5 %

1%

0.5%

0%

Feb-26

Feb-26

Q2 26

Q2 26

Q2 26

Q127

Q127
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Cal 28

Cal 28

Cal 28

hiFleet2026F 557 EHIZEHR
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77C
Feb-26
Mar-26
Apr-26
Q2 26
Q3 26
Q4 26
Q127
Q227
Cal 27
Cal 28

Cal 29

$/day
11,895.00
14,075.00
14,395.00
14,168.33
13,264.67
12,710.00
11,610.00
12,260.00
12,240.00
11,690.00
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP WoW W% M%
zhoushan 504.0 457.0 702.5 47.0 -4.5 -8.74 -27.13
Singapore 4910 441.0 675.0 50.0 -2.5 -4.76 -35.48
Rotterdam 457.0 403.0 691.5 54.0 14.0 35.0 -10.74

Fujairah 478.5 417.0 750.0 61.5 -0.5 -0.81 -34.92
Houston 472.5 356.5 667.0 116.0 -0.5 -0.43 26.78

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO

80O

700 —

600 —

500

400 -

300

200

100
0

|

2025-11-18 2025-12-02 2025-12-16 2025-12-29 2026-01-13 2026-01-27 2026-02-11

Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
800

700 —
500
500
400
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200
100

0

' 2025-11-18 ' 2025-12-02 ' 2025-12-16 ' 2025-12-29 ' 2026-01-13 ' 2026-01-27 ' 2026-02-11

Fujairah bunkers $/t - FO O~ MGO - VISFO
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\/’_\_/_ i
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Grains and Qilseeds

Wheat
Maize
Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Lithium
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
197.0
228.0
223.0
160.0
241.0
UsSD/Bbl
USD/Bbl
USD/MMBtu
USD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh
GBp/thm
USD/Lbs
usb/T
CNY/T
UsD/T
usb/T
CNY/T
USD/t.oz
USD/t.oz
null
Index
1.19
6.9

Index

62.89

67.75

3.24

1.91

2.38

1.68

545.49

0.63

89.5

2159.0

32.37

76.43

Index

5.8

116.1

3056.0

99.66

3095.75

143750.0

Index

5043.92

774

20771

+/-
1.0
-1.0
12.0
-1.0
3.0
+/-
-0.28
0.35
-0.29
0.0
-0.03
0.08
1.22
-0.02
-2.3
-49.0
-0.43
-1.27
+/-
-0.21
0.1
-34.0
-2.5

14.6

-9250.0

11.65

-13.66

-210.7

+/-
0.01

-0.04

Weekly
0.51
-0.44
5.69
-0.62
1.26
Weekly
-0.44
0.52
-8.22
0.0
-1.24
5.0
0.22
-3.08
-2.51
-2.22
-1.31
-1.63
Weekly
-3.49
0.09
-1
-2.45
0.47
-6.05
Weekly
0.23
-15.0
-9.21
Weekly
0.85

-0.58
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Monthly
2.07
0.0
7.73
-1.23
2.55
Monthly
8.66
10.38
-5.54
1.7
11.74
37
10.42
0.0
9.15
-1.82
16.86
6.87
Monthly
-3.49
9.32
-1.0
-6.1
-0.57
12.75
Monthly
12.79
-1.16
-9.67
Monthly
1.71

-115

YTD

-39

-5.39

9.31

-15.34

3.43

YTD

-13.74

-11.55

-7.16

-9.91

-3.64

-5.08

-16.87

-32.26

30.85

-17.31

-43.88

-45.5

YTD

25.0

9.89

-4.62

-6.83

16.61

87.54

YTD

7314

143.24

103.9

YTD

15.53

-5.61
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RFAE A ORISR Bl

202652 B EEizmEs5 BIENEES B S /REHFA/RERMS (Marco Sylvester ) siEFNEEAH
R (IMO ) HBERIIRRHS ZARPHILLY, FrRELFFREERNESFAER, FNBIRZAE
DHREPR &R S TERIR T R

tEoh, AESIREDII2026FRURA[SAKSAIMEERIIINT, LEgIaEER
(Angelicoussis Group ) KZEM=FR, BERSHEHMAURENSERNEYEIRNENFIE, &
NS HElIGHEREISEf A S 1T SERRT RN AIXBE .

20255FLAK, EfNMBEAER (IMO) FIEHNZHRAIREEBRE R, EZEAIBHIHES.
MIART IR ERIERE . KIEFHIERID L, REZET 2Bzl THRERNR R
B

IMOEBAELRTE2025F 10 B IIFRRPHIEE—F, UREZ —REERNRRR IS FHHEHIIL
FrearRIEERE— AN . Rk, IMORESAIGH—LIEMN, EFIEFIMNAT8ERE%
i, FRRERENKEEETAEN . SRR, SRENSINEEHGTEESFENT
BRIV, EARERBZREAISWANEY ETSEREZZ™HI7, FSLhEFuelEU MaritimelSSSARIRIRELIR, FIZAHVRHENE); FEIFASIRGEAMAESHATIER, EINREEZEEER
AIFEHEARRNIEAR, RSN, 2N, WHEMKISERESESMESVEY, HEERNEER, RRURKENNES . SHMUSRLEARAFUES .
MEMREZ TS 5ERIRIMETRBEAIVK, BHAR (2030581 ) LURHARRARERL. I INGIUARIESIEIE S 2%, FHf (2030-20405F ) BE KRR, RFEFER
PARIRORIAS, 1<ER (204055 ) BOETHIRKIEE.

FRIKEAME W ARKFNES, BESHNTHREREMMROUETE . KEEREEEE (B, FE. BFF ) BEERAR. Z2MB, NEEETHEL, ExmEREent
£ RERAAEFNE . REMIZEBRREWN, EEBTHRANEUNRZELZ, RABSFURESN. MEoMEWEEXE, ATRERATNRESZE, TELWHIENTHRE
B, OJReSEBIENMU IR, tHh, BoamErE (ETHMR ) ARIFESaEFE, BT EEE THANE, H—SINRSEKERRR=ERE, SHaMinEREL
, MEAREXIEEEEIGZEGMA

Rz BRigsk, ApeEnXIEES. SiE. hEHENAREE, IMOESNE . KIFHA1L. FARMEFR. SHIEFINRIER I OFHE .

In February 2026, Marco Sylvester, the Deputy Assistant Secretary for Transportation Affairs of the United States, expressed a clear stance regarding the carbon reduction plan that has
been shelved by the International Maritime Organization (IMO). He stated that the US would not withdraw from the IMO and urged the organization to completely abandon the shelved
net-zero framework carbon reduction plan.

Furthermore, during the shipping-related discussion session of the 2026 LNG Conference held in Doha, the Angelicoussis Group expressed its viewpoint that shipowners and charterers
must actively participate in the formulation of shipping regulatory standards; otherwise, they may face the risk of being forced to implement rules that do not meet the actual needs of the
industry.

Since 2025, the zero-carbon emission roadmap set by the International Maritime Organization (IMO) has encountered major setbacks. The explicit sabotage by the United States, the
market's questioning of the radical nature of the roadmap, and the fragmentation of regional zero-carbon mechanisms have jointly reshaped the development pattern of the global
shipping industry's zero-carbon transformation.

The IMO's zero-carbon framework was postponed by one year in the October 2025 vote. One of the main reasons was the strong opposition from the United States and its resistance to
overly strict global unified emission reduction rules. In the future, the dominance of the IMO will further weaken, and the rules it formulates may be forced to compromise and shift to a
model of minimum standards supplemented by regional autonomy. At the same time, each region will accelerate the promotion of zero-carbon mechanisms that are in line with their own
interests. The European Union has taken the lead in including the shipping industry in the EU ETS carbon trading market and implementing the FuelEU Maritime maritime fuel carbon
intensity constraints, forming a dual-track emission reduction mechanism. China, as the world's largest shipowner and shipbuilding country, is accelerating the establishment of an
independent sustainable fuel certification system and promoting the large-scale production of green fuels. Other regions in the Americas and Asia will also formulate differentiated policies
based on their own shipping industry foundations, ultimately forming a fragmented pattern where regional rules dominate and global rules act as a backup.

As more market participants become aware of the current situation of the existing zero-carbon routes, in the short term (before 2030), the main approach will be to enhance ship energy
efficiency and promote LNG dual-fuel technologies as transitional solutions. In the medium term (from 2030 to 2040), the application of alternative fuels such as green ammonia and green
methanol will be gradually expanded. In the long term (after 2040), a full transition to zero-carbon fuels will be pursued.

The differences in the development levels of the shipping industry in various regions will lead to a polarized trend in the zero-carbon transformation. Developed countries and shipping
powerhouses (such as the European Union, China, Japan, etc.) will leverage their technological and financial advantages to accelerate the zero-carbon transformation, focusing on areas
such as green fuel production, low-carbon ship manufacturing, and the construction of green shipping corridors. They may even convert zero-carbon rules into trade barriers to enhance
their industrial competitiveness. However, some regions with backward shipping industries, lacking technological and financial support, will not be able to achieve true zero-carbon
transformation and may use zero-carbon as a means to amass wealth. Additionally, some oil-producing countries (such as Saudi Arabia) will continue to resist or delay the implementation
of zero-carbon rules to protect their own oil industries, further intensifying the global competition over emission reduction and leading to confusion in compliance standards and multiple
compliance costs for cross-regional shipping operations.

The zero-carbon development path for the future shipping industry may shift towards a regional-led, pragmatic and gradual, and collaborative symbiotic model. The dominance of the
IMO will weaken, regional fragmentation will occur, technological collaboration and upgrading will intensify, and compliance competition will escalate as the core characteristics.
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