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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
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by port & its nearby (e.g., CIS, AU, BH)

Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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ARATE45 Navigation Warning

HiFleet B R ERBRTEMAITEST15251, THRAMINELLBREZ , BERKIEM
FEMITELERZ . There are currently 1525 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

20265F3825H, TERDEEINEPIAGRL 400 NBL, —(SRUNMESELE, BE
ZREHFVERRGE . BXREN JEEH{TIAE,, 25.03.2026: 0834 UTC: Posn: Around 400nm
East of Mogadishu, Somalia. An Iranian dhow has been hijacked by pirates and is believed to
be used as a mothership. Authorities are investigating.

HE Others

i=A Nil

L AEBAESED 4 NOAA

hiFleet2026 55513 [E iz

HFE—I( FizE % SHIPPING SAFETY

L ST LA Ve

/A (T \ ‘Q/f
1 lfrf’ 7, B
S ST B S

- =
O LTl

A ‘ 78°46.573 N

= A 5
08 JN UTC+8 25 ¢ 34078 W
a7~ A 8 I S N W, (T
© 2013-2026 HiFleet.comBRBIFTf ¥ ICPE 140017025 2 FvARIZeAs 31011502008480% | Ver5.4.274 w2

AiBS5 Meteorology

RR—FPEHSESIND4-5%, PR, @EXI3-4%, BR;, FEXD4-64, FFE
BXR; AEiBlt4-6kX, EFEABTR; S RREENKI4-5%, BFiR. The
coming week the wind in Bohai Sea is moderate with moderate sea. Yellow Sea the wind is
gentle with slight sea. And China East Sea becomes strong with rough sea in the end of next
week. The wind in the Taiwan Strait becomes strong with moderate sea in the second half. In
most of the South China Sea the wind becomes strong with moderate sea in the end of next
week.

Y8 _FEE44 Marine Incidents

20265F3326H, RESEM, HIEBISMOEHRSETZFMA AR, FUMRE. iR
FMRR R AENRERSFIFA, K UZHIHMRENEEKEE. On March 26, 2026, the
UK announced that it was conducting boarding inspections of Russian "shadow fleet" vessels
and initiating criminal proceedings against the shipowners, crew members, and the
companies they belong to, in order to prevent sanctioned vessels from entering British
waters.

£5F Remark

MREHIERLEATE)/920265F3 B29H L RATEN7 =, PREEIEMSMAXESE, EET
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on March 29th of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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RII—ERRIETY/U At EFNE

Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
as
Suez.Red 58 1762 20 24
80
Miss.Riv. 7 83 n =f/
K 146 4519 65 -350 60
Pa.Atlan. 91 1685 89 188 40
Colum.Riv. 5 164 1 -24
20
Suez.Med. 64 1837 37 -98
Pa.Pac. 55 1787 -30 40 0
025-09-29  2025-10-31 2025-12-03 2026-01-04  2026-02-05  2026-03-09
ZJK 74 3547 -14 -222
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
a0 100
60 80
60
40 40
20 20
0 0
025-09-29  2025-10-31  2025-12-03  2026-01-04 2026-02-05 2026-03-09 2025-09-29  2025-11-01 2025-12-05 2026-01-07 2026-02-09  2026-03-14
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
92 353
80 300
o0 200
40
20 100
0 0
025-09-29  2025-10-31  2025-12-03  2026-01-04 2026-02-05  2026-03-09 2025-09-29  2025-11-01 2025-12-05  2026-01-07  2026-02-09  2026-03-14
Zhujiangkou(Estuary) Mississippi River(Estuary)
250 20
200 15
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100
5
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0 0
2025-09-29  2025-11-01  2025-12-05  2026-01-07  2026-02-09  2026-03-14 025-09-29  2025-10-30  2025-12-04  2026-01-07  2026-02-07  2026-03-12

Columbia River(Estuary)

18
15
12
9
6
3

0
2025-09-29  2025-10-15  2025-10-31 2025-11-16  2025-12-03  2025-12-19  2026-01-04  2026-01-20  2026-02-05  2026-02-21 2026-03-09  2026-03-:

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 80
T M T W Th F Sat S . gg
ype a un 200 50
150 40
HDY 266 251 243 251 248 263 251 100 30
20
50
SMX 135 132 118 18 13 107 119 0 o’
Mon Tue Wed Thu Fri Sat Sun

WT.h. 62.8 64.9 64.9 67.5 65.6 65.65 73.5
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in

Anchorages of Brazil

Type M T W Th F Sat
Pan. 133 137 137 130 129 130
Cap 33 32 31 36 32 35

WT.h. 227.5 240.4 2453 245.4 267.4 279.5

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Sun

124

34

300

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in

Anchorages of Australia

Type M T W Th F Sat
Pan. 50 43 44 45 41 39
Cap 46 43 23 26 27 65

WT.h. 121.9 91.2 246.5 270.5 165.2 116.6

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th F Sat
HDY 12 12 9 16 17 18
SMX 3 4 5 6 7 7
WT.h. 87.2 59.55 55.6 363 52.5 52

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat
HDY 5 8 8 6 10 9

SMX 22 19 25 29 23 22
WT.h. 121.6 133.2 103 127 74.7 102

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat
HDY 5 5 7 6 5 6
SMX 3 2 2 2 4 4

WT.h. 43.1 67.1 30.2 441 53.7 777

Sun

43

90

53

Sun

25
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49
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@ Panamax [ Capesize Anchorage
Ship count Wait hours
150 300
120 || - — 250
90 200
150
o0 100
30 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
100 300
80 250
60 200
. 150
40 ] 100
20 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
25 100
20 80
15 . | B 60
10 40
5 20
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 00 Supramax Anchorage
Ship count Wait hours
30 150
25 [ ~ 120
20 . %0
15
10 e0
5 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
7 120
6 - 100
i . 80
; - 60
5 - 40
1 20
0 0

Mon Tue Wed

Thu Fri Sat Sun
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th B Sat Sun
F.ma. 0 0 0 0 0 0 0
Pan. 0 0 0 0 0 1 0
PPx 1 1 0 0 1 0 1
NPx 0 0 0 0 0 0 0
Fd 0 1 1 0 0 0 1

WT.h. 43 7.0 15 0.0 12.6 13 15.5
Ulev 0 0 0 0 0 0 0

R —E LKA A B FIF G

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat Sun
F.ma. 9 4 2 4 8 7 10
Pan. 2 6 5 5 8 4 4
PPx 4 3 3 6 4 2 2
NPx 1 1 0 1 0 0 1

Fd 14 10 6 3 6 13 12
Ulev 0 0 0 0 0 0 0

WT.h. 18.1 26.7 491 28.4 2115 18.4 36

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat Sun
F.ma. 0 0 2 3 1 4 2
Pan. 1 3 2 1 4 7 8
PPx 4 5 5 5 6 7 8
NPx 1 1 0 1 0 0 3
Fd 2 2 1 1 3 3 4
Ulev 1 0 0 1 0 1 0
WT.h. 124 233 25.65 315 316 27.4 31

BIE— S BRI IARE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun

BDI 1888 1839 1796 1770 1770 1770 1770

VLSF 915.50 848.50 803.50 817.00 817.00 817.00 817.00

ASP 11.88 11.84 1.76 11.65 1n.74 n.77

hiFleet2026 55513 [E iz

@ Panamax [ Post-Panamax Feeder —()~ Anchorage

Ship count Wait hours
1 18
0.8 15
12
0.6
9
0.4
6
0.2 3
0 T T T T T T 0
Mon Tue Wed Thu Fri Sat Sun

@ reedermax (1) Panamax
—- Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
15 50
12 40

] 30

6 20

3 10

0 0
Mon Tue Wed Thu Fri Sat Sun

@ reedermax () Panamax
@ VLV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
8 35
30
o 25
20
4
15
2 10
5
0 0
Mon Tue Wed Thu Fri Sat Sun
-O- BDI VLSF -()- ASP
BDI ASP VLSF
2,037 11.88 9155
2,030 11.85 900
2,020 118 880
2,010 11.75 860
2,000 840
. 11.7 820
1,990 | : S L 1165 8035
2026-03-23 2026-03-25 2026-03-27



@\\ hiFleet
BBAAES hiFleet20265EE13EMHIZER

s —

FE =319 flizmhiz SHIPPING MARKET

EBHYBT B EE Baltic Dry Index

Type Pl Wow W% M% Y%
BDI 2031 -25.0 122 5,09 25.29
BC] 3032 61.0 205 079 19.98
BPI 1756 -148.0 777 9.58 18.33
BS| 1206 -18.0 147 987 19.76
BHS| 713 310 417 812 17.46

o0 <) BHSI (- BDI BCI () BSI ()= BPI

5,000

4,000

3,000

2,000

1,000 =/ —

e
0

2025-02-28  2025-04-02  2025-05-08  2025-06-11  2025-07-14  2025-08-14  2025-09-17  2025-10-20  2025-11-20 2025-12-24  2026-02-03  2026-03-06

BERIE{N e S Energy Shipping Index

Type Pl Wow W% M9% y%
BDTI 3737 775.0 26.16 87.69 239.11
BCTI 1947 3310 2048 14.9 143.68
BLNG 10263 -5937.0 -36.65 167.06 252,68
BLPG 8471 4920 6.17 13.1 95.5
4000 (- BOTI 2100 -~ BCTI
1,800
3,000 1,500
1,200
2,000
900
1,000 600
300
0 T T T T T T 0 T T T T T T
2025-02-27  2025-05-08  2025-07-15  2025-09-19  2025-11-26  2026-02-10 2025-02-27  2025-05-08  2025-07-15  2025-09-19  2025-11-26  2026-02-10
30,000 -0~ BLNG 10,000 - BLPG
25,000 8,000
20,000 6,000
15,000
10,000 4000
5,000 2,000
0 0

2025-02-28  2025-06-03  2025-09-02  2025-12-02  2026-01-29  2026-03-06 2025-02-27  2025-05-09  2025-07-17  2025-09-24  2025-12-02  2026-02-17
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Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 27 26 26 28 28 26 24

35
30
25
20
15
10

5

0
J25-12-29

2026-01-14

2026-01-30  2026-02-15  2026-03-03  2026-03-19

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 35 34 30 31 33

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 259 266 263 257 256 261 257

300
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100

50

0
2025-12-29

2026-01-14

2026-01-30  2026-02-15  2026-03-03  2026-03-19
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Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

89 70 91 125

Cape 81

150
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2025-12-29

2026-01-14  2026-01-30  2026-02-15  2026-03-03  2026-03-19
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0
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2026-01-30  2026-02-15  2026-03-03  2026-03-19

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Sat

Pan. 12 14 13 13 n 10 9
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 93 98 103 102 100 99 100

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 13 19 19 121 123 125 128

210
180
150
120
90
60
30

0
2025-12-29  2026-01-14  2026-01-30  2026-02-15

2026-03-03  2026-03-19

Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 32 33 33 34 36 37 42
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 20 19 23 21 20 21 22
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Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 87 90 89 87 84 84 82
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VPR FEUEN SRR Capesize

5TC
Mar-26
Apr-26
May-26
Q2 26
Q3 26
Q4 26
Q127
Q2 27
Cal 27
Cal 28

Cal 29

$/day
26,442.00
29,503.00
31,707.00
30,828.00
30,291.33
30,674.00
23,289.00
27,553.00
27,717.00
26,285.00

25,103.00

EeSREEAPanamax

47C
Mar-26
Apr-26
May-26
Q2 26
Q3 26
Q4 26
Q127
Q2 27
Cal 27
Cal 28

Cal 29

$/day
16,904.00
16,775.00
17,900.00
17,556.00
17,469.00
16,325.00
13,243.00
14,539.00
14,071.00
13,546.00

13,500.00

BAREEIE SRR Supramax

10TC
Mar-26
Apr-26
May-26
Q2 26
Q3 26
Q4 26
Q127
Q2 27
14,441.25
Cal 28

Cal 29

$/day
16,080.00
15,877.00
16,652.00
16,535.33
17,349.67
16,413.00
13,623.00
15,434.00

Cal 27
13,973.00

13,891.00
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7TC
Mar-26
Apr-26
May-26
Q2 26
Q3 26
Q4 26
Q127
Q2 27
Cal 27
Cal 28

Cal 29

$/day
13,890.00
12,745.00
12,850.00
13,048.33
13,630.00
13,080.00
11,420.00
12,280.00
12,035.00
11,470.00

11,450.00
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP WoW W% M%
zhoushan 924.0 772.0 1583.5 152.0 -64.0 -29.63 128.57
Singapore 894.5 712.0 1784.0 182.5 -105.0 -36.52 137.01
Rotterdam 757.5 714.0 1334.5 43.5 -3.0 -6.45 -20.18

Fujairah 941.5 758.5 1640.5 183.0 -39.0 -17.57 93.65
Houston 801.5 690.0 1275.5 1.5 -30.0 -21.2 5.69

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
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Houston bunkers $/t 0= IFO O~ MGO =(Q= VISFO
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Grains and Qilseeds

Wheat
Maize
Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Lithium
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
208.0
233.0
224.0
156.0
244.0
UsSD/Bbl
USD/Bbl
USD/MMBtu
USD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh
GBp/thm
USD/Lbs
usb/T
CNY/T
UsD/T
usb/T
CNY/T
USD/t.oz
USD/t.oz
null
Index
1.15
6.92

Index

99.64

12.57

3.02

3.25

4.5

2.03

848.7

0.8

84.05

3286.0

54.53

136.59

Index

5.47

143.85

3126.0

106.22

3275.2

158000.0

Index

4495.05

69.59

1871.2

+/-
3.0
4.0
3.0
2.0
0.0
+/-
3.21
6.72
0.02
0.09
0.4
0.12
24.35
0.03
-2.45
360.0
3.76
7.37
+/-
-0.18
9.1
-14.0
0.45
-94.8

2500.0

-405.21
-8.54
-195.8

+/-
0.0

0.04

Weekly
1.46
1.75
1.36

13
0.0

Weekly
333
6.35
0.67
2.85
9.76
6.28
2.95
39

-2.83
123
7.4

5.7

Weekly
-3.19
6.75

-0.45
0.43
-2.81
1.61

Weekly

-8.27

-10.93

-9.47

Weekly
0.0

0.58
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Monthly
5.58
2.19

-0.44
-1.27
1.24

Monthly

52.22
58.82
6.34
60.1
69.81
13.41
48.69
19.4
-4.71
51.22
70.99
74.67
Monthly
-8.38
23.8
2.06
7.26
4.04
-8.67
Monthly
-13.36
-21.1
-17.63
Monthly
-2.54

0.29

YTD

1.96

-0.43

9.8

-13.33

4.27

YTD

43.76

53.76

-23.35

47.06

99.12

12.78

39.21

-9.09

30.21

23.12

29.34

33.39

YTD

747

48.45

-2.43

3.92

25.28

13.23

YTD

49.17

10.24

93.99

YTD

6.48

-4.81
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202652 F21HIBE, EERSERERRMEXIR, LI6EE . 3ERMIERAIE, FHEMKE ( ERE
DEFNE ) BAENFEIMERRIME, FAAFEZEEET SR, REmMX—XBREERT
Mo BESEERNRE, ALWXIRES, SHEEHEESIAEIEBNETEREMN DRI TARTRRY . $5EEX]
IRTRKE, RSB EMERR LR ESNRZEER, RIRTIMERI5%IIEERER

FERE BN R T2025F4A R HBMBMAXBHERAS, #HETRIMACEENEHRAREER, ZBRER 7 XES
BRSGUENRZXR, BN OIETHIZIERN T AVNNHRE .. MIRESEBAIFIR, BT IX—E
R ENREERIFR, FPREENLESRFRTRETX—HIRESR, (BRITHPHGARMEEN AL
ITRIEBER . X—BERFRESILRIXREERINE, SMERHZmKE . FREBRSEEEY. T EERE
BE=ANHEENEBMEDESENE, EREEE T AIRERERE SMEER .
REXRBERREIIREN B HAE VRIS BRIEXBUEFR], (BT RAOTRIKHESE, SINENERIR
M, LA T RIBRFIKFERIE TG . REEEEMEEIAEETN2026FAE T USRI IR —F
, MCERITERINIT2026-2027 F 2 BRRUISTHEREIIIBIR(N 2%, TRTULRIAI6%, st WAIREZRGHE KR
TBIESE o

EEXRBERANFEE , IEE W EIREISEERIEEDIZAINE, KEBEWFHRILEIE MR Fi
SB35, BN, RIS AT, fthEsis AainETEEWS . FiRINEG, STEEEEERIRPOFIIGHE T EiMint, PESKEOHBE2025FH1E
HrFREOE. IFMOERL, SERRISIZOMEIENAZE R ORS XIESEHEE,

RPN S BN HEEN, SENREXIEEDRARE, FRIBEXERNEZEE, RILKERERIEHERREER . fiNtESHE—T—BERIOMLEREEILE
20255 EHFEIIBK237%, RANmIMNRERFAIGIKIIESE N, MENMES. RERBIXKERZML, st HFFNER,

1SR BT AR BERIIR SN ( MIRRSIERKE], ER4/NTARREIMI0%EIRAZES% ) , ILEEMIEEWTENHIRER EMEBMEREIA . SENBIIITESES, =
EftrfE s e BRIMKIBELEN, MAUEEIAMRATIE. iZBEIIFTERIML, BEERINTHEESERSMEWEERFRRT, T RERAKE.

On February 21, 2026, the US Supreme Court released a relevant ruling in the early morning. With a vote of 6 in favor and 3 against, it was determined that Trump's unilateral imposition of
tariffs on various countries based on the "International Emergency Economic Powers Act" did not fall within the scope of the powers granted to the president by the law. Therefore, this
tariff policy was declared invalid. It is notable that in this vote, the majority of the justices appointed by Trump also expressed opposition to his exercise of tariff powers. Trump expressed
disappointment and stated that he would continue the tariff-driven trade policy through other legal means, and soon ordered the imposition of a 15% global tariff.

The Trump administration released the announcement related to the Day of Liberation tariffs in April 2025, launching this extensive global tariff policy. This policy covered the trade
relations between the United States and various trading partners and also caused considerable impact on the global core shipping market. However, this time, the Supreme Court's ruling
directly overturned this policy. In response to the Supreme Court's decision, the Trump administration stated that they would abide by this ruling, but at the same time, they clearly stated
that they would continue to implement the tariff policy using other legal methods. This policy adjustment, combined with the impact of previous tariff policies, will have multiple impacts
on the global shipping market in terms of short-term market fluctuations, medium- and long-term trade pattern reconstruction, and changes in industry business logic. It will also promote
strategic adjustments and route reconfiguration in the shipping industry.

Although the short-term fluctuations in tariff policies once provided shipping companies with temporary tariff benefits, the long-term decline in demand brought about by the new tariffs,
combined with the impact of excess capacity, will lead to a significant drop in the profitability of the shipping industry. The British Drewry Shipping Consulting Company has predicted that
the shipping industry will face a challenging year in 2026, while HSBC has even predicted that the global shipping demand will grow at an average annual rate of only 2% from 2026 to
2027, much lower than the previous 6%. The profit margins of shipping companies will be significantly compressed.

The continuous tightening of the US tariff policy has made shipping companies realize the risks of over-reliance on the US market. Leading companies have begun to accelerate the
transfer of their shipping capacity from the trans-Pacific routes to emerging markets such as Europe, Latin America, Africa, and Southeast Asia. For instance, Mediterranean Shipping
Company has added new routes from China to Peru and West Africa, Maersk has established a logistics center in Panama and increased its Latin American routes, and major Chinese ports
have also added dozens of international routes pointing to Latin America and Africa by 2025. The core shipping routes around the world are shifting from being centered on the US to a
more balanced multi-region approach.

The new tariffs have led to the reconfiguration of global supply chains. In response to reducing their reliance on the US market, various countries have begun to strengthen trade
cooperation within their regions, which has resulted in a rapid growth in short-distance shipping demand within these regions. For instance, the container throughput of routes between
China and the countries participating in the Belt and Road Initiative increased by 23.7% year-on-year in the first half of 2025, becoming the main driving force behind the growth of foreign
trade containers. Meanwhile, regional trade routes within Europe and the ASEAN region have also become the focus of competition among shipping companies.

The erratic tariff policies of the Trump administration (from being rejected by the Supreme Court to raising tariffs from 10% to 15% within 24 hours) have made global shipping companies
unable to make long-term predictions regarding market demand and freight rates. The executive director of the Port of Los Angeles stated that the six-month planning of American supply
chain enterprises has become meaningless, and shipping companies' ship ordering and capacity allocation require long-term planning. The uncertainty of policies will directly lead to
conservative business decisions by enterprises and cause the industry to be in a passive state.
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