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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
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tonnage offers — . e country tags
by port & its nearby (e.g., CIS, AU, BH)

Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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ARATE45 Navigation Warning

HiFleet B REERBRIAMARTE ST 14281, EHRIMINEILLIEES, BRXKEARA
EBAITEERNS ., There are currently 1428 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

A%

BO— AR EEINEEIRE . There is no piracy report for the latest week.
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ECMWF

AiS S5 Meteorology

RE—REPEDEEEHNX3-4%, BR;, @EXI3-5%, FiR; FENI4-64, BRE
KR; BEBI4-65X, BRENR; mBAEREENI3-5%, BHR. The  coming
week the wind in Bohai Sea is gentle with slight sea. Yellow Sea the wind is moderate with
moderate sea. And China East Sea is moderate with rough sea occasionally. The wind in the
Taiwan Strait is moderate with rough sea occasionally. In most of the South China Sea the
wind is moderate with moderate sea.

¥5_F =4 Marine Incidents

20265F454H, FEALESR, HFRNEERAK SIS 7 —iitFisiuzA8r95
AERR . FRET=F e EPARYASTR, ESLIBIIBXEL, "MSC Ishyka SEMEMER] TXTA
MBS, SEUZASRAIAIE, On April 4, 2026, the Iranian side claimed that they had
attacked a container ship of the MSC in the Strait of Hormuz on Saturday. The Islamic
Revolutionary Guard Corps stated that the "MSC Ishyka" container ship was attacked by a
drone due to its connection with Israel, causing the ship to catch fire and burn.

£:E Remark

AR EEIER LRSI 92026 FF4A B 5B RATEN 75 FREEUEFISM X HtEE, EEY
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on Apr 05th of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
as
Suez.Red 59 1786 26 19
80
Miss.Riv. 2 107 5 45
K 148 4495 -160 -262 60
Pa.Atlan. 88 1834 69 340 40
Colum.Riv. 3 148 -20 -44
20
Suez.Med. 75 1856 27 -108
Pa.Pac. 65 1729 62 -124 0
025-10-05 2025-11-06 2025-12-09  2026-01-10 2026-02-11 2026-03-15
ZJK 74 3672 -91 170
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
80 98
80
60
60
20 20
0 0
025-10-05  2025-11-06 2025-12-09  2026-01-10 2026-02-11  2026-03-15 025-10-05  2025-11-06  2025-12-09  2026-01-10 2026-02-11  2026-03-15
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
92 353
80 300
60
200
40
100

20

0 0
025-10-05 2025-11-06  2025-12-09  2026-01-10  2026-02-11  2026-03-15 2025-10-05  2025-11-07  2025-12-11  2026-01-13  2026-02-15  2026-03-20
Zhujiangkou(Estuary) Mississippi River(Estuary)
250 20
200 15
150

10
100

50

0 0
2025-10-05  2025-11-07  2025-12-11  2026-01-13  2026-02-15  2026-03-20 025-10-05  2025-11-05  2025-12-10 2026-01-13  2026-02-13  2026-03-18

5

Columbia River(Estuary)

18
15
12
9
6
3

0
2025-10-05  2025-10-21 2025-11-06  2025-11-23  2025-12-09  2025-12-25  2026-01-10  2026-01-26  2026-02-11 2026-02-27  2026-03-15  2026-03-3°

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 100
250 80
Type M T W Th F Sat Sun 200 o
150
HDY 236 228 241 254 232 274 299 100 40
50 20
SMX 136 134 132 129 127 159 136 0 0

Mon Tue Wed Thu Fri Sat Sun
WT.h. 69.5 7.4 68.1 773 79.7 73 82
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RII— A EAXKEF EAENE R DA EF AR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 119 116 113 106 112 115 122
Cap 32 34 35 35 40 36 39
WT.h. 226.4 246.7 226.75 246.7 268.4 263.7 343

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 38 42 40 35 37 32 34
Cap 92 89 89 95 95 93 85
WT.h. 69.8 87.8 11.8 135.8 147.4 149.2 174

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th B Sat Sun
HDY 13 15 17 9 11 14 12
SMX 8 1 6 9 13 1 12
WT.h. 29.6 44.95 60.3 52.9 68.1 17.3 29

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 7 4 6 3 4 4 4

SMX 20 25 27 27 25 27 27
WT.h. 119.4 132.9 145.5 169.3 180.5 124.9 18

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 7 5 4 5 7 10 9
SMX 2 5 6 6 6 7 9

WT.h. 125.7 89.05 43.35 58.3 7 54.3 79

hiFleet2026FF14EHinEIR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
140 350
120 3 300
100 =1 L] — —] — 250
80 200
60 150
40 100
20 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
100 180
80 - N L = 150
60 120
90
40 60
20 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
18
15
; B
9

Mon Tue Wed Thu Fri Sat Sun

L= QN C R ]

@ Handysize 00 Supramax Anchorage
Ship count Wait hours
30 210
25 . 180
150
fg 120
90
10 60
5 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
10 150
8 120
: <=2 a5 0N EE
- - 60
2 30
0 0

Mon Tue Wed Thu Fri Sat Sun
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RE—EEB K EREME A ENTIIFEIK

Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th B Sat
F.ma. 1 0 0 0 0 1
Pan. 0 0 0 1 1 1
PPx 1 1 0 0 0 0
NPx 0 0 0 0 0 0
Fd 2 2 1 1 1 0

WT.h. 22.0 66.2 90.2 40.25 44.65 63.8
Ulev 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat
F.ma. 8 4 3 4 5 6
Pan. 4 4 3 1 3 2
PPx 4 3 4 8 4 4
NPx 0 0 3 1 2 4
Fd 1 10 4 7 10 7
Ulev 0 0 0 0 0 1

WT.h. 23.8 40.8 50.8 356 40.95 55.5

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat
F.ma. 0 1 3 2 1 0
Pan. 5 8 4 2 3 1
PPx 7 7 6 6 7 5
NPx 1 0 1 0 1 2
Fd 3 1 2 3 3 2
Ulev 0 0 0 1 0 1

WT.h. 19.3 433 61 474 714 95.4

Sun

Sun

25

Sun

120

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast

Voyage
Type M T W Th F Sat
BDI 1742 1744 1758 1784 1784 1784
VLSF 0 0 0 0 0 0
A.SP 1.78 1.74 1.78 11.69 11.66 1.7

Sun

1784

0

@ reedermax (1) Panamax

Ship count
2
1.5
1
0.5
0 T T
Mon Tue Wed

@ reedermax (1) Panamax
@ ULV O Anchorage

Ship count
12

10

Mon Tue Wed

@ reedermax () Panamax
@ VLV O Anchorage

hiFleet2026FF14EHinEIR

Post-Panamax ([} Feeder ()~ Anchorage

Wait hours
180

150

120

Thu Fri Sat Sun

Post-Panamax () Neopanamax [ Feeder

Wait hours
60

Thu Fri Sat Sun

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
8 120
100
3]
80
4 60
40
2
20
0 0
Mon Tue Wed Thu Fri Sat Sun
-O- BDI VISF () ASP
BDI ASP VLSF
2060 11.78 1
2:050 1176 8
2,040 174 46
2,030 11.72
2,020 17 04
2010 \ / 11.68 02
2,000 . : — 1166 0
2026-03-30 2026-04-01 2026-04-03
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EBHYBT B EE Baltic Dry Index

FE =319 flizmhiz SHIPPING MARKET

hiFleet2026FF14EHinEIR

Type PI WoW W% M9% y%
BDI 2066 52.0 2.58 -3.37 30.51
BC| 3086 12.0 3.77 457 26.74
BPI 1784 14.0 0.79 -10.67 19.25
BS| 1224 19.0 158 12.07 2515
BHSI 695 -26.0 -3.61 1514 13.01

000 ()~ BHSI -()- BDI BCI () BSI ()~ BPI

5,000

4,000

3,000

2,000

1,000 =~ — -

0

2025-03-05  2025-04-07  2025-05-13  2025-06-16  2025-07-17  2025-08-19

BERIE{N e S Energy Shipping Index

Type PI WoW
BDTI 3639 -77.0
BCTI 1969 33.0
BLNG 9367 -866.0
BLPG 8145 -351.0

4,000 () BODTI

3,000

2,000

1,000

0

2025-03-04  2025-05-14  2025-07-22  2025-09-29  2025-12-05  2026-02-20

30,000 <0~ BLNG
25,000
20,000
15,000
10,000
5,000
0

2025-03-04  2025-06-10  2025-09-12  2025-12-16  2026-02-05  2026-03-16

2025-09-22

2025-11-25  2026-01-06  2026-02-06  2026-03-11
W% M% y%
207 18.03 224.62
17 19.04 1829
-8.46 6461 253.47
4713 477 77.26
2100 -0~ BCTI
1,800
1,500
1,200
900
600
300
OI T T T T
2025-03-04 2025-07-22  2025-09-29  2025-12-05  2026-02-20
10,000 (- BLPG
8,000
6,000
4,000
2,000
DI T T T T
2025-03-04 2025-07-22  2025-09-29  2025-12-05  2026-02-20
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 26 24 28 28 28 28 27

35
30
25
20
15
10

5

0
126-01-05

2026-01-21

2026-02-06  2026-02-22  2026-03-10  2026-03-26

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 35 43 37

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 267 263 260 255 258 258 256

300
250
200
150
100

50

0
2026-01-05

2026-01-21

2026-02-06  2026-02-22  2026-03-10  2026-03-26

hiFleet2026FF14EHinEIR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

129 131 127 128 128 130 127

Cape

150
120
90
60
30

0
2026-01-05

2026-01-21  2026-02-06  2026-02-22  2026-03-10  2026-03-26

50
40
30
20
10

0
126-01-05

2026-01-21

2026-02-06  2026-02-22  2026-03-10  2026-03-26

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Sat

Pan. 9 9 13 14 14 14 n

50
40
30
20
10

0
126-01-05

2026-01-21

2026-02-06  2026-02-22  2026-03-10  2026-03-26
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 99 97 90 91 92 94 88

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 111 19 18 11 120 121 14

210
180
150
120
90
60
30
0
2026-01-05  2026-01-21  2026-02-06  2026-02-22

2026-03-10  2026-03-26

Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 41 39 32 34 32 27 30

120
100
80
60
40
20

0
2026-01-05

2026-01-21

2026-02-06  2026-02-22  2026-03-10  2026-03-26

hiFleet2026FE 5 14ETHI7ER

150
120
90
60
30

0
2026-01-05

2026-01-21

2026-02-06  2026-02-22  2026-03-10  2026-03-26

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 20 19 17 22 20 24 23

50
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20
10

0
126-01-05

2026-01-21

2026-02-06  2026-02-22  2026-03-10  2026-03-26

Xig: FERAILERAIRER . LB AR BRI S R S ARAREE o
Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 85 89 91 91 94 95 88

50
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20
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0
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2026-02-06  2026-02-22  2026-03-10  2026-03-26
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YFEE BRI IR Capesize

=T FFA

5TC $/day
Apr-26 30,146.00 0.0
May-26 32,810.00 0.0
Jun-26 32,746.00 0.0
Q3 26 31137.67 0.0
Q4 26 31,339.00 0.0
Q127 23,771.00 0.0
Q2 27 27,939.00 0.0
Q327 30,474.00 0.0
Cal 27 28,159.25 0.0
Cal 28 26,435.00 0.0
Cal 29 25,249.00 0.0
E=DEEERREPanamax
4TC $/day
Apr-26 17,586.00 0.0
May-26 19,104.00 0.0
Jun-26 18,982.00 0.0
Q3 26 18,298.67 0.0
Q4 26 16,957.00 0.0
Q127 13,743.00 0.0
Q2 27 14,914.00 0.0
Q327 14,939.00 0.0
Cal 27 14,518.75 0.0
Cal 28 13,789.00 0.0
Cal 29 13,625.00 0.0
HBAREELENEARSupramax
10TC $/day
Apr-26 16,698.00 0.0
May-26 17,859.00 0.0
Jun-26 17,941.00 0.0
Q3 26 17,867.33 0.0
Q4 26 16,880.00 0.0
Q127 13,877.00 0.0
Q227 15,627.00 0.0
Q327 14,798.00 0.0
14,634.00 Cal 27 0.0
Cal 28 14,063.00 0.0
Cal 29 13,945.00 0.0

hiFleet2026 55514 E Mz RER

WoW 1% (- Forward curve
1
0.0%
0.0% 0.8 %
0.8
0.0%
0.0% 0.6 % y
0.0% '
o)
00% 04 % y
0.0%
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0.2 % 02
0.0%
0.0%
O % T T T T U T T T T T T
0.0 % Apr-26 Q3 26 Q2 27 Cal 28 Apr-26 Jun-26 Q4 26 Q227 Cal 27 Cal 29
WoW 1% (- Forward curve
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0.0% 0.6 %
' 06
0.0%
0.0 % 0.4 % y
0.0%
0.0%
0.2 % 02
0.0%
0.0%
D % T T T T U T T T T T T
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0.0 % '
0.0% 0.4 % 04
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0.2 % 02
0.0 %
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D % T T T T U T T T T T T
0.0 % Apr-26 Q3 26 Q2 27 Cal 28 Apr-26 Jun-26 Q426 Q227 Cal 27 Cal 29
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RERVEIERAEHandysize
7TC
Apr-26
May-26
Jun-26
Q3 26
Q4 26
Q127
Q227
Q327
Cal 27
Cal 28

Cal 29

$/day
13,160.00
13,520.00
14,020.00
13,788.33
13,130.00
11,500.00
12,370.00
12,350.00
12,080.00
11,500.00

11,440.00

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

WoW

0.0 %

0.0 %

0.0 %

0.0 %

0.0 %

0.0 %

0.0

0.0 %

0.0 %

0.0 %

0.0 %

1%

0.8 %

0.6 %

0.4 %

0.2 %

0 %

hiFleet2026 55514 E i ER

() Forward curve
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0.8
0.6
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0.2
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Apr-26 Q326 Q2 27 Cal 28 Apr-26 Jun-26 04 26 Q227 Cal 27 Cal29
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP WoW W% M%
zhoushan 858.5 688.0 1703.5 170.5 18.5 12.17 227.88
Singapore 867.5 705.0 1869.5 162.5 -20.0 -10.96 166.39
Rotterdam 749.0 703.5 1366.5 455 2.0 4.6 -14.15

Fujairah 869.0 720.5 1730.0 148.5 -34.5 -18.85 110.64
Houston 895.0 732.5 1267.0 162.5 51.0 4574 37.71

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
1,500

1,200

900

600 /

300

0

2026-01-06  2026-01-13  2026-01-20 2026-01-27 2026-02-03  2026-02-11 2026-02-25 2026-03-04 2026-03-10 2026-03-17 2026-03-24  2026-03-31

Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
2,100

1,800 —

1,500
1,200
900 / cS~—

” /\
300
0

|

| 2026-01-06  2026-01-13  2026-01-20  2026-01-27  2026-02-03  2026-02-11  2026-02-25  2026-03-04 2026-03-10  2026-03-17  2026-03-24  2026-03-31

Fujairah bunkers $/t - FO O~ MGO - VISFO
1,800

1,500
1,200
900

e,
600 /

300

0
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 209.0 1.0 0.48 3.47 5.56
Maize 231.0 -2.0 -0.86 1.32 0.43

Soybeans 221.0 -3.0 -1.34 -1.78 7.28
Rice 157.0 1.0 0.64 0.0 -12.29
Barley 244.0 0.0 0.0 1.24 6.09
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 99.08 -0.56 -0.56 32.89 39.22
Brent USD/Bbl 100.98 -11.59 -10.3 24.1 35.49
Natural Gas USD/MMBtu 2.85 -0.17 -5.63 -2.4 -30.66
Gasoline USD/Gal 312 -0.13 -4.0 24.8 36.24
Heating Oil USD/Gal 4.07 -0.43 -9.56 25.62 77.73
Ethanol UsD/Gal 2.0 -0.03 -1.48 1.1 14.29
Naphtha uso/T 950.35 101.65 11.98 41.87 55.98
Propane USD/Gal 0.81 0.01 1.25 9.46 -7.95
Uranium USD/Lbs 84.15 0.1 0.12 -2.38 30.26
Methanol CNY/T 3053.0 -233.0 -7.09 19.91 17.97
TTF Gas EUR/MWh 48.59 -5.94 -10.89 -1.88 19.01
UK Gas GBp/thm 122.66 -13.93 -10.2 -3.04 24.48
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 5.59 0.12 2.19 -4.61 10.26
Coal usb/T 142.45 -1.4 -0.97 3.22 383
Steel CNY/T 3125.0 -1.0 -0.03 133 -1.08
Iron Ore usb/T 106.38 0.16 0.15 6.84 3.78
Aluminum uso/T 3490.7 215.5 6.58 4.51 38.14
Lithium CNY/T 161500.0 3500.0 2.22 4.87 17.95
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 4740.3 245.25 5.46 -7.91 51.37
Silver USD/t.oz 75.05 5.46 7.85 -10.3 120.87
Platium null 1969.3 98.1 5.24 -8.79 96.79
Currencies Index +/- Weekly Monthly YTD
EUR/USD 1.16 0.01 0.87 0.0 7.41

USD/CNY

6.88

-0.04

-0.58

-0.15

-5.49
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Based on the comprehensive analysis of HIFLEET shipping data, as of early April 2026, the Strait of Hormuz is moving from the actual blockade in March into a stage of limited, graded,
and gradual resumption of traffic. The overall trend shows a gradual easing in the short term to a substantial recovery in the medium term, and eventually develops into a stepwise
warming-up of vessel traffic, but it is difficult to quickly return to the completely free navigation state before the conflict.

In terms of vessel navigation data, the current situation is transitioning from complete ice blockage to partial ice breaking. During the peak conflict period in mid-March, the navigation
volume dropped by 95% to 97%, and sometimes there were even zero navigations on a single day. As of the latest developments in early April, three large vessels (two VLCCs and one
LNG ship) of the Oman nationality successfully sailed out of the Persian Gulf via the South Route (Oman side), marking the first time since the conflict began. The Japanese shipping
company Mitsui LNG ship successfully passed through the strait, and 45 stranded Japanese ships began to move. Iran began to allow passage by country, such as countries that are not
hostile, like the Philippines, Malaysia, Thailand, Oman, and Japan. The weekly navigation volume has rebounded to 5% to 10% of the normal level, still being a limited passage under strict
control.

Currently, the passage of ships through the Strait of Hormuz is controlled by Iran, following a tiered access system. It is classified into five levels based on friendliness: American and Israeli
ships are completely prohibited; European, Japanese, Korean, and neutral country ships require approval, escort, and payment. The navigation route is managed, and it is limited to the
Iranian waters on the north side. Iran conducts unified management. The basic process is as follows: background review, payment, issuance of passage code, and guidance by Iranian
patrol boats.

Led by the UK and France (with the US absent), a 40-nation joint diplomatic effort on April 2 put pressure on the issue, emphasizing freedom of navigation, refusing to pay tolls, and
advocating unconditional openness. Macron clearly stated that military action is not feasible; instead, it relies on diplomacy combined with sanctions to exert pressure.

Market forecast: From April to June 2026, the passage of ships through the strait is expected to be in a stage of limited expansion and graded release. The global energy crisis should be
somewhat alleviated. Iran will expand the list of neutral countries, and the control of ships will improve the release efficiency, and the passage of ships through the strait will return to 30%-
40% of normal levels. From June to September 2026, the strait may be substantially restored, and the passage of ships through the strait will return to 60%-80%, approaching normal
levels. Global energy inflation has forced a halt and a ceasefire agreement has been reached. Iran will fully open the shipping lanes, with only routine inspections retained. Large oil tankers
and cargo ships will return in batches, and freight rates and insurance will significantly decrease. After October 2026, the normal operation of ship passage through the Strait will be
regulated jointly by Iran and Oman through the maritime organization as a permanent mechanism. The transportation capacity of the Saudi East-West Pipeline, the Red Sea Yanbu Port,
and the United Arab Emirates Fujairah will be enhanced, and the high inventory strategies of oil-importing countries will become regular.

The months-long closure and control of the Strait of Hormuz have had a profound impact on the world's energy and financial markets. The international situation has undergone
significant changes, and various regional powers or alliances will re-examine the new international landscape. The Strait of Hormuz will definitely reopen, but it will never return to the low-
cost, free passage status of the past.
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