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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
Arrivals Screening LLM AI Shipping Chartering TOOI

Public or private Basic authenticity
service modes screening for
Chartering Al vessel | cargo tonnage offers

Public @ | Private @

Al analysis of I prams— o i | ] i | BT | i 6| mincics EE . : Sanctions-risk
cargo & tonnage o I : F e T =y alerts for
ff h . Fiter - 1 2005-10-15 1410 2R5-10-26
offers chartering ) (o) I Faniric e = o tonnage offers
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emails ' e ey

20051014 16082 2w5-10-16
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20051014 1504
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. = 200510141129 205-10-26 BaSic analySiS
Fast search & = ey T :
B of 3-year vessel

filtering of . e
9 . s - performance
(speed/consumption)

cargo/tonnage offers - . R
e =5 S o e

BIER TR

SearCh cargo & . lee mu‘»;:w zma::o-l; B DAVM . - = Port-of—ca"
2005.00.28 1552 2405-10-31 U OMBOUTI/ D

tonnage offers — . e country tags
by port & its nearby (e.g., CIS, AU, BH)

Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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BRiTE4& Navigation Warning

HiFleet B R ERBRIEMAIRTESH 13831, THRAMINELLIBREZ , BERKIEH
FEITELERZ . There are currently 1383 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

BO—EREBEEIHRE . There is no piracy report for the latest week.
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AiBS5 Meteorology

RE—FHEDESBENI3-45%, BR;, @8NI2-3%, BR; FEND4-5%, FiR

; BIEEEES-6RX, BR; FIEAEEENX04-5%, FR, The coming week the wind
in Bohai Sea is gentle with slight sea. Yellow Sea the wind is gentle with slight sea. And China
East Sea is fresh with moderate sea. The wind in the Taiwan Strait is strong with moderate
sea. In most of the South China Sea the wind is fresh with moderate sea.

Y8 _FEE44 Marine Incidents

2026F6HIRXEEM, —REEMSHEEF 7 —REHEHIEAEEAPA ™~ mile, 1Zh
R ESI IS MRIEFRN . EENX—5/, BT ikE, AU—EHbkE
7912,800ME, $2F-20095FAT Marivex TERJ SEAIEIR Tk, SEEEEF24 2R R
On June 9, 2026, the US military announced that an American fighter jet had successfully
targeted a sanctioned dark fleet product tanker. The tanker was said to have attempted to
bypass the ongoing blockade and head towards Iran. This announcement by the US military
has solved a mystery: why a 12,800-ton vessel, built in 2009 and named "Marivex", caught fire
under suspicious circumstances, resulting in the evacuation of all 24 crew members.

£5F Remark

MMREHIERLEAYE) /92026 5F6 B14BLRAYEN 7=, PIEHIEMSMSXESE, EET
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on Jun 14th of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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E I finiaEiE SHIPPING DATA

RII—ERRIETY/U At EFNE

Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
96
Suez.Red 39 1396 -75 45
80
Miss.Riv. 6 137 17 =3
CK 132 4968 -116 1017 60
Pa.Atlan. 58 1700 -29 -337 20
Colum.Riv. 7 185 22 -18
20
Suez.Med. 84 2102 4 54
Pa.Pac. 69 1735 83 -677 0
025-12-14  2026-01-15 2026-02-16  2026-03-20 2026-04-21 2026-05-23
7K 101 4091 -213 463
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
80 100
60 80
60
40 40
20 20
0 0

025-12-14  2026-01-15 2026-02-16  2026-03-20 2026-04-21 2026-05-23 2025-12-14  2026-01-16  2026-02-18  2026-03-23  2026-04-25  2026-05-28

Panama(Pacific-Atlantic) Changjiangkou(Estuary)
100 A00

80 300

60

40 200

20 100
0 0

2025-12-14  2026-01-16  2026-02-18  2026-03-23  2026-04-25  2026-05-28  2025-12-14  2026-01-16  2026-02-18  2026-03-23  2026-04-25  2026-05-28

Zhujiangkou(Estuary) Mississippi River(Estuary)
175 20
150
120 15
90 10
60
30 2
0

0
2025-12-14  2026-01-16  2026-02-18  2026-03-23  2026-04-25  2026-05-28  025-12-14  2026-01-16  2026-02-17  2026-03-23  2026-04-24  2026-05-28

Columbia River(Estuary)

18
15
12
9
6
3

0
2025-12-14  2025-12-30 2026-01-15  2026-01-31  2026-02-16  2026-03-04  2026-03-20  2026-04-05  2026-04-21 2026-05-07  2026-05-23  2026-06-08

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
180 100
150 80
Type M T W Th F Sat Sun 120 o
90
HDY 172 171 169 173 152 143 172 60 40
a0 20
SMX 150 150 151 147 135 144 155 0 0

WT.h. 76.8 741 729 81 80.9 933 73
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th B Sat Sun
Pan. 59 57 53 53 58 54 59
Cap 16 15 13 13 16 18 14
WT.h. 209.3 124.2 1313 155.3 148.5 188.75 154

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 41 41 37 31 28 29 40
Cap 49 53 50 51 51 51 50
WT.h. 136.0 150.8 17.7 1383 114.3 138.3 166

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th F Sat Sun
HDY 23 21 21 19 15 18 23
SMX 7 4 8 8 5 7 9

WT.h. 69.8 93.8 17.8 141.8 224.9 170.9 174

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 4 2 3 4 3 5 1

SMX 15 12 14 18 18 12 12
WT.h. 110.2 176.55 195 142.35 169.6 193.6 180

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 7 10 9 8 9 9 8
SMX 9 8 7 6 5 6 5

WT.h. 921 105.7 148.5 149.8 173.8 197.8 m

hiFleet2026 55824z RINR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
60 250
50 . l | . 200
40 150
30
20 100
10 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
60 180
50 150
40 120
30 90
20 60
10 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
25 250
20 ] 200
- l B & 5
10 100
5 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 00 Supramax Anchorage
Ship count Wait hours
18 210
- l m 180
150
15 ' 120
90
6 60
3 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
10 210
180
8
- ‘ 150
6 120
a4 a0
60
2 30
0 0

Mon Tue Wed Thu Fri Sat Sun
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RE—EEB K EREME A ENTIIFEIK

Latest Week Update for Container Vessels Num. and Waiting Time Information on

Anchorages of HongKong

Type M T W Th F Sat Sun
F.ma. 0 1 1 0 0 0 0
Pan. 0 0 0 0 0 0 0
PPx 0 0 0 1 0 1 0
NPx 0 0 1 0 0 0 0
Fd 2 1 2 1 0 0 0
WT.h. 15.35 28.55 3.65 13.55 0.0 68.8 0.0
Ulev 0 0 0 0 0 0 0
Rf—E XK EREME AN EN IS FIHK
Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai
Type M T W Th F Sat Sun
F.ma. 6 8 10 13 9 9 4
Pan. 5 2 2 6 7 7 4
PPx 7 6 5 4 3 3 2
NPx 0 1 1 2 4 4 4
Fd 21 12 7 7 6 9 6
Ulev 1 1 1 2 1 0 0
WT.h. 478 433 374 52.8 41.25 64 22
B — AR S A BRI AR
Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore
Type M T W Th F Sat Sun
F.ma. 2 0 1 1 2 2 1
Pan. 2 3 3 4 3 4 10
PPx 4 3 1 3 4 6 5
NPx 0 0 0 0 1 1 1
Fd 2 1 1 4 3 1 2
Ulev 2 0 0 2 2 1 0
WT.h. 16.4 37.2 36.7 15 14.3 44.6 69
B — S E BRI IfNELatest Weekly Average Speed for Bulkers during Ballast
Voyage
Type M T W Th F Sat Sun
BDI 2218 2205 221 2251 2251 2251 2251
VLSF 871 848.5 841.5 844.5 844.5 844.5 844.5
ASP .77 11.78 11.83 11.85 11.87 11.82

@ reedermax [ Post-Panamax

hiFleet2026 55824z RINR

Ship count
2
1.5
1
0.5
0
Mon Tue Wed

@ reedermax (1) Panamax

Thu

@ ULV O Anchorage

Ship count
25

20
15

10

Mon

@ reedermax () Panamax

Tue

Wed Thu

@ VLV O Anchorage

Neopanamax ([} Feeder ~()- Anchorage

Wait hours

70

Fri Sat

Fri Sat

Sun

Post-Panamax () Neopanamax [ Feeder

Wait hours

Sun

70

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
10 70
60
8
50
6 40
4 30
20
2
10
0 0
Mon Tue Wed Thu Fri Sat Sun
-O- BDI VLSF -()- ASP
BDI ASP VLSF
2,910 11.86 870
2,880 865
2,850 1184 o0p
2,820 11.82 gsgg
2,790 11.8 850
2,760 11.78 845
2,730 . T - . 841.5
2026-06-08 2026-06-10 2026-06-12
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FE =319 flizmhiz SHIPPING MARKET

EBHYBT B EE Baltic Dry Index

e Pl Wow W% M% Y%
BDI 2729 22520 8.45 13.39 4333
BC| 4107 7860 16.06 2061 15.53
BPI 2083 47.0 21 944 66.04
BS| 1642 54,0 34 492 75.99
BHS| 900 360 417 588 4925

o0 <O~ BHSI (- BDI -~ BCl (- BSI - BP!

5,000

4,000

3,000

2,000

000 e —  — —_—

0

2025-05-14  2025-06-17  2025-07-18  2025-08-20 2025-09-23  2025-10-24  2025-11-26  2026-01-07  2026-02-09  2026-03-12 2026-04-16  2026-05-20

BERIE{N e S Energy Shipping Index

Type Pl Wow W% M% y%
BDTI 1950 -160.0 -7.58 -17.89 114.52
BCTI 1363 13.0 -0.94 -2103 127.17
BLNG 10083 150.0 151 16.39 229.83
BLPG 18471 410 228 323 219.79
4,000 -~ BOTI 2500 - BCTI
3,000 2,000
1,500
2,000
1,000
1,000 500
0 T T T T T T 0 T T T T T T
2025-05-14  2025-07-21  2025-09-25 2025-12-02  2026-02-16  2026-04-24 2025-05-14  2025-07-21  2025-09-25 2025-12-02  2026-02-16  2026-04-24
30,000 -0~ BLNG 25,000 - BLPG
25,000 20,000
20,000 15,000
15,000
10,000 10,000
5,000 5,000
0 0

2025-05-13  2025-09-02 2025-12-23  2026-02-16  2026-04-01  2026-05-20 2025-05-14  2025-07-22  2025-09-29  2025-12-05  2026-02-20  2026-05-01
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South Atlanti

YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 14 14 17 18 23 21 23

30
20
10

0
126-03-14

2026-03-30

2026-04-15  2026-05-01  2026-05-17  2026-06-02

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 26 25 30 34 31 36 35

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 146 135 128 121 122 120 123

300
250
200
150
100

50

0
2026-03-14

2026-03-31

2026-04-17 2026-05-04  2026-05-21 2026-06-07

hiFleet2026 55824z RINR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

75 82 82

Cape

150
120
90
60
30

0
2026-03-14

2026-03-31 2026-04-17  2026-05-04  2026-05-21 2026-06-07

50
40
30
20
10

0
126-03-14

2026-03-30

2026-04-15  2026-05-01  2026-05-17  2026-06-02

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Sat

Pan. 7 7 8 6 5 4 4

35
30
25
20
15
10

5

0
126-03-14

2026-03-30

2026-04-15  2026-05-01  2026-05-17  2026-06-02
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 96 97 89 91 93 96 96

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 151 150 149 154 160 156 145

180
150
120
90
60

30

0
2026-03-14

2026-03-31

2026-04-17 2026-05-04  2026-05-21 2026-06-07

peai
%/‘E_I o

X RIE—EABAR B EE R REE .
Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 16 19 18 20 20 18 16

150
120
90
60
30

0
2026-03-14

2026-03-31

2026-04-17  2026-05-04  2026-05-21 2026-06-07

hiFleet2026F 24 B Hi7mEHR

120
100
80
60
40
20
0
2026-03-14

2026-03-31

2026-04-17 2026-05-04  2026-05-21 2026-06-07

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

SMX 25 22 28 27 20 20 18

35
30
25
20
15
10

5

0
126-03-14

2026-03-30

2026-04-15  2026-05-01  2026-05-17  2026-06-02

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 94 96 91 100 91 86 87

50
40
30
20
10

0
126-03-14

2026-03-30

2026-04-15  2026-05-01  2026-05-17  2026-06-02
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VPR FEUEN SRR Capesize

5TC $/day
Jun-26 38,699.00
Jul-26 33,114.00
Aug-26 33,724.00
Q3 26 34,115.00
Q4 26 35,187.67
Q127 26,210.00
Qe 27 32,074.00
Q3 27 30,885.00
Cal 27 29,998.25
Cal 28 26,560.00
Cal 29 25,417.00

EeSREEAPanamax

47C $/day
Jun-26 20,807.00
Jul-26 21,479.00
Aug-26 21,043.00
Q326 20,992.00
Q426 19,622.67
Q127 15,354.00
Q2 27 16,461.00
Q327 15,750.00
Cal 27 15,702.00
Cal 28 14,471.00
Cal 29 13,832.00

BAREEIE SRR Supramax

10TC $/day
Jun-26 20,891.00
Jul-26 21,820.00
Aug-26 21,484.00
Q326 21,479.33
Q4 26 19,868.33
Q127 15,127.00
Q227 16,588.00
Q327 15,777.00

15,775.25 Cal 27
Cal 28 14,580.00
Cal 29 14,134.00

BhERD 1HA

WoW

-715.0

-1060.0

-822.0

-811.67

-340.33

-207.0

-100.0

-104.0

-128.75

-75.0

-40.0

WoW

-122.0

-525.0

-443.0

-377.33

-228.33

-67.0

-89.0

-71.0

-66.5

-40.0

-25.0

WoW

-268.0

-325.0

-146.0

-182.0

-103.67

0.0

0.0

7.0

8.0

32.0

21.0

\—

TN

-1.8 %

-3.1%

24 %

-23%

-1.0 %

-0.8 %

-03%

-03%

-04 %

-03%

-0.2 %

-0.6 %

24 %

-21%

-1.8 %

-1.2 %

-04 %

-0.5%

-04 %

-0.4 %

-03%

-0.2 %

-1.3 %

-1.5%

-0.7%

-0.8 %

-0.5%

0.0 %

0.0 %

0.0 %

0.1%

0.2 %

0.1%

hiFleet2026 55824z RINR

T FFA

0% -0 Forward curve
0 T T T T T T
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U I 1 I 1 1 I
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RIBBIBIERREHandysize

7TC
Jun-26
Jul-26
Aug-26
Q3 26
Q4 26
Q127
Q2 27
Q3 27
Cal 27
Cal 28

Cal 29

$/day
16,040.00
16,910.00
16,365.00
16,388.33
15,326.67
11,910.00
13,500.00
12,970.00
12,725.00
11,800.00

11,560.00

60.0
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-3.33
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hiFleet2026 5824 B iR
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ZE 7 2l BAHRT1S BUNKER PRICE
So/\alPJJ M JARN=
MP LO HO MO SP WoW W% M%
zhoushan 787.5 654.5 1157.5 133.0 22.0 19.82 51.14
Singapore 770.5 611.0 1148.0 159.5 19.0 13.52 15.16
Rotterdam 676.0 592.5 1059.5 835 -11.5 -12.1 -9.73
Fujairah 1211.0 650.0 1535.5 561.0 170.0 43.48 172.99
Houston 676.0 592.5 1059.5 835 -22.0 -20.85 -60.05
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
1,500
900
—— _-—‘-—_/.—-'-'___'—-—— —_—
300
0 T T T T T T T
2026-03-17 2026-03-31 2026-04-14 2026-04-29 2026-05-12 2026-05-26 2026-06-09
Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
2,100
1,800 —_—
1,500
1,200 o—
900 T —_—
600 _ I
300
0 T T T T T T T
2026-03-17 2026-03-31 2026-04-14 2026-04-29 2026-05-12 2026-05-26 2026-06-09
Fujairah bunkers $/t - FO O~ MGO - VISFO
1,800
—
1,500 —
1,200
"--_._____-_‘_-__ I /
900 — __—
600 — - —
300
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Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 224.0 18.0 8.74 5.66 10.34
Maize 222.0 -1.0 -0.45 -5.93 0.91

Soybeans 219.0 -6.0 -2.67 -3.95 5.8
Rice 173.0 2.0 117 6.79 0.0
Barley 238.0 -5.0 -2.06 -3.25 7.69
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 89.17 -3.64 -3.92 -12.17 36.43
Brent USD/Bbl 92.13 -2.57 -2.71 -14.1 37.26
Natural Gas USD/MMBtu 3.22 -0.06 -1.83 13.38 -11.29
Gasoline USD/Gal 3.03 -0.01 -0.33 -17.66 44.98
Heating Oil USD/Gal 3.55 -0.2 -5.33 -14.25 65.89
Ethanol USD/Gal 1.91 -0.04 -2.05 -3.05 15.06
Naphtha uso/T 728.01 -23.32 -3.1 -19.01 34.12
Propane USD/Gal 0.79 -0.05 -5.95 -11.24 6.76
Uranium USD/Lbs 85.3 -0.8 -0.93 -1.16 20.99
Methanol CNY/T 3223.0 88.0 2.81 5.95 39.95
TTF Gas EUR/MWh 49.09 0.63 13 5.46 39.62
UK Gas GBp/thm 118.01 1.09 0.93 3.27 44.46
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 6.23 -0.27 -4.15 -5.32 28.19
Coal usb/T 150.2 3.95 2.7 13.36 427
Steel CNY/T 3146.0 -9.0 -0.29 -2.12 6.54
Iron Ore UsD/T 101.37 -2.34 -2.26 -8.77 6.01
Aluminum usb/T 3485.65 -166.3 -4.55 -3.95 4215
Lithium CNY/T 165750.0 -2500.0 -1.49 -17.33 174.65
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 4169.2 -329.51 -7.32 -11.26 25.28
Silver USD/t.oz 64.34 -10.02 -13.47 -25.48 76.18
Platium null 1673.5 -2329 -12.22 -21.61 38.47
Currencies Index +/- Weekly Monthly YTD
EUR/USD 115 -0.01 -0.86 -1.71 0.88

USD/CNY 6.78 0.01 0.15 -0.15 -5.7
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B, BEBEIMESREARKRZ—Capital Groupa iR HERSET- SEMNEHET ( Evangelos Marinakis ) TERERLRIE

.‘ R A ERARZL BB TN R
IZ HRH T —IRE SR . DBMEHERT, NRYN—ELEAEBHENERAMERALBEE, BPAX
Strait of MAZZCRY TR ST R ESA BN . X—FICRERIS A TITU AR ZINe FEN .
Hormuz WEBEEDHT, RIE (BAEESFEAL) (UNCLOS)SE=ABD% 37E44 &, BT EIMUTHIBIRERIRE
: THE, B OMERE: FramMf WWIIEETIRETAE, T8I ANZIES; IS LEXIINENGAT
BT IEEE, (XA ASERRS YN EER -
UNCLOS FERE T oFERNERICEE: THENFNEEMTRESREEE. BHIAMRER. Bl RREE
P.iEx / BR / DERE, RIEEMEESNEHIEIRETN. M RTIRITHMEER . FMSSLHEEAT
MRS, WEAIIMEREENATEHXISIA. VIS RBEIE, RS LIMEMIIRSIENSIEZEMA
. ERARZBIRTE/ME UNCLOS 55 37 FRMEIRSIRAIEN : WIBFHE, RFEAMY 21188, TeATHRIMEES
UNITED ARAB &8 12 BEXNSEER; WEEEL, EHERINSSIAE, EeRGEERNREEEE, FIEBE2ERY 30%
EMIRATES OMAN \ SERHES; HEEl, EREEAR (IMO) | BAERAASHERIBHAEEAERTEL
: FENSIRBTHIERIPAE TR, —UFEBARIE UNCLOS, ZNIFFFREAERRGIMNEEBIHIE
, ERMARRAIREHEZRE . ERIEBTNEANERIRE, RMERIE UNCLOS IERBZHLR,
EBE2L / HFREITEUBTALIHE. FFEEMEFRAN, WEZBRSIN . BRAKBIRRERATMIATINEG, FREATIIERA, REUEAGEIREM .
REAEKE/RAK BN ZR B T FIE RS, SWERFORFIER, BEEERRER. RN, EENZ, BRI, RIFERFRTFEFER. fiEER
SKRAEFE , BRAEBEPIVTER, XBERSFEHEEREI.
R IR SRR TRV EEIN A EERE S AR, EXMRFREIGSERAEES, ¥R AREEMMESEBATRESNHEIE . FREMFDENEIHZH
B9 "NERIRFIL OFEPRER FRINEZI, AMURZENETRKES EFRATIESKEIRFE],
Recently, Evangelos Marinakis, the president of Capital Group, one of the largest members of the Greek Shipowners Association, proposed a controversial suggestion at a shipowners
forum. Marinakis stated that if paying a certain fee could help reopen the Strait of Hormuz, then this form of "passage fee" might be a price worth paying. This statement immediately
sparked extensive discussions and controversy within the industry.
From a legal perspective, according to Articles 37 to 44 of Part Ill of the United Nations Convention on the Law of the Sea (UNCLOS), straits used for international navigation are subject to
the transit passage system. The core provisions include: All ships and aircraft have the right to transit passage, and such passage should not be obstructed; It is explicitly prohibited to levy
tolls on foreign ships, and only fees can be charged for providing specific services.

UNCLOS strictly defines the jurisdictional scope of coastal states: The matters that can be regulated include navigation safety and traffic management, prevention of ship pollution,
protection of fishery resources, customs / immigration / health quarantine; the prohibited matters include not being allowed to suspend the right of transit passage, not being allowed to
charge fees for mere transit activities, and not being allowed to implement discriminatory treatment; the exceptions for charging include only being able to charge reasonable fees for
actual services provided such as pilotage, VTS traffic management, and navigation aids.

The Strait of Hormuz fully complies with Article 37 of the UNCLOS regarding international straits: it has geographical features with the narrowest point being only 21 nautical miles, and it is
entirely within the 12-nautical-mile territorial waters of both Iran and Oman; its functional positioning is to connect the Persian Gulf and the Arabian Sea, being the most important global
energy transportation route, handling approximately 30% of global maritime oil trade; and its legal characterization is that the International Maritime Organization (IMO), the United
Nations, and the vast majority of countries have clearly recognized it as an international navigation strait.

Iran's challenge to the transit passage system is based on two points: first, Iran has not ratified UNCLOS; second, Iran advocates applying a more restrictive transit passage regime,
requiring ships to apply in advance and undergo supervision. However, the right of transit passage has become an international customary law, and even countries that have not ratified
UNCLOS are bound by it.

Panama / The Suez Canal is an artificial excavation project that requires continuous huge maintenance costs. The toll is the service price. The Strait of Hormuz is a naturally formed public
waterway. Iran has not made any artificial modifications and thus lacks the legal basis for charging.

Iran argues that the toll collection in the Strait of Hormuz is a negotiation strategy. They use the toll collection as a bargaining chip to force the US to lift sanctions and recognize its
regional influence. The US stance is to refuse to recognize the toll collection rights and insist that Iran unconditionally open the strait. Middle countries seek a balance of interests, while
declaring their commitment to maintaining freedom of navigation and avoiding direct confrontation with Iran.

Iran's idea of charging for vessel passage through the Strait of Hormuz lacks legal basis at the international law level and faces multiple fundamental obstacles in practical implementation,
making it difficult to become a commonly recognized regular system by the international community. The "pay-to-access" proposal put forward by Greek shipowner Marinakis is merely a
temporary measure under specific conflict circumstances and does not represent the legal feasibility or long-term sustainability of this charging claim.
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