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BRATZE5 Navigation Warning

Hifleet B RS I BRERIITEEETS0N, TRIEAIMLEES , WA KT
BEATESEWNS . There are currently 759 navigational warnings in effect around the ocean
on hiFleet with the Far East and around the coastal of Caribbean Sea being the majority.

Please pay attention to the navigational warnings in relevant waters.

BEE Piracy

RIT—ERENEEFMAEENF 5 SIHRRD PRSI . hRAIRIFNA RIBIT #HiE
B8 CHARVERIEM . EIDKFESEIXEA, HAHER, SEXEATEMRIM L
W=k, VIMSERHIBAFRE—EKOEMIEER T1ZIMX , The latest piracy reports
within the week: 25.11.2023: 1845 UTC: Posn: 14:36.72N — 120:49.56E, Manila Bay Anchorage,
Philippines. Five unauthorised persons boarded an anchored container ship through the
hawse pipe. Duty AB on rounds noticed the persons and raised the alarm resulting in the
persons escaping with stolen ships properties. VTMS Manila notified and a patrol boat was
dispatched to search the area.
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AiE S5 Meteorology

AEZRES2M, FERS. HEEENI6-74, XK, HXEHEHIIZ-4KA
R, BHaEskEXERes, 858l RFEANTIASKNER, MEX
2BiEie. JEENEKEEE6~ 7R MENSRHIX, BEBNEE4-5KER. K FFILEHE

EEINE, EREEDEES, This week influenced by cold air, the wind force in the
Bohai, Yellow areas of China will reach strong breeze to near gale, sometimes reach gale.
The relative areas are expected to experience rough sea. East China Sea and Taiwan Strait
areas of China sometimes reach gale. Taiwan Strait and East of Taiwan will encounter very
rough sea. Most of the South China Sea and the Beibu Gulf will have near gale to gale and
there will see rough sea and happen to see very rough sea. Low-pressure activities in the
North East Pacific is becoming strengthening, leading to deteriorating sea conditions.

Y5 2514 Marine Incidents

— AR ISR EINSIERF DTS, 7TAMREERY . XE41008E A #IB 2
"S(2007FE18) 115 28 S B et s h 7RIS . Zintdrain RS EEEeRF
ZDIARIFEI M . IXAE B ISR EIEAAG R EE 400008 K BB BRI ER =R~
NNFEFEERZS , All 17 seafarers have been rescued after a vessel grounded and partially sank
off the Philippines. The 4,100-dwt Viet Hai Star (built 2007) issued a distress call on 28th
November near Balabac. The Vietnamese crew were evacuated under PNPMG. The Vietnam-
flag vessel was sailing from Ho Chi Minh with a 4,000-dwt rice, bound for Cagayan de Oro in
the Philippines.

£3F Remark

AR SR LA E)52023 61233 D LERTENT & FrESURIsM S its®, I
R FALNERER T AFKIBE@XEE . The data deadline for this report is Beijing time 17
hours on December 3 of 2023; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
75
Suez.Red 46 1602 -16 -84
Miss.Riv. 2 78 15 4 60
CJK 125 3378 124 -693
40
Pa.Atlan. 60 2232 -136 175
Colum.Riv. 5 174 -4 -18 20
Suez.Med. 26 1402 -58 212
Pa.Pac. 76 2476 -68 384 0
023-06-03 2023-07-06 2023-08-08 2023-09-10 2023-10-14  2023-11-16
ZK 94 2491 87 -284
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
80 100
60 80
40 o0
A0
0 0
023-06-03 2023-07-06  2023-08-08  2023-09-10 2023-10-14  2023-11-16 2023-06-03  2023-07-06  2023-08-08  2023-09-10  2023-10-14  2023-11-16
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
120 250
100
200
80
60 150
40 100
20 50

0 0
2023-06-03  2023-07-06  2023-08-08  2023-09-10  2023-10-14  2023-11-16  2023-06-03  2023-07-06  2023-08-08  2023-09-10  2023-10-14  2023-11-16
Zhujiangkou(Estuary) Mississippi River(Estuary)
292 23
250 20
200 15
150 10
100
50 2
0 0

2023-06-03  2023-07-06  2023-08-08 2023-09-10  2023-10-14  2023-11-16  023-06-03  2023-07-04  2023-08-04  2023-09-04  2023-10-07  2023-11-11
Columbia River(Estuary)

20
15
10

5

0
2023-06-03  2023-06-19  2023-07-05  2023-07-21 2023-08-06  2023-08-22 2023-09-09  2023-09-26  2023-10-12  2023-10-28  2023-11-13  2023-11-

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 100
250 80
Type M T W Th F Sat Sun 200 0
150
HDY 277 270 233 239 213 221 238 100 40
50 20
SMX 182 181 163 161 169 147 162 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 54.6 61.3 59.3 61.6 57.3 69.6 86
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B —EEAKEFEAIME S DR AR B EF I AR @ Panamax [ Capesize Anchorage
Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Brazil
150 600
120 ' 500
Type M T w Th F Sat Sun
P 90 HE B m B = 400
Pan. 116 116 115 m 118 114 140 60 200
30 100
Cap 30 28 23 21 20 17 20 0 0
Meon Tue Wed Thu Fri Sat Sun
WT.h. 2953 3555 3433 316.9 340.1 363.5 506
B — BRI X g2 A AU B2 DA SRR AR E B E RN T AR @ Panamax [ Capesize Anchorage
Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Australia
100 250
Type M T W Th F Sat  Sun 8o . m B B 200
60 = 150
Pan. 59 65 61 69 71 64 66 40 100
20 50
Cap 85 88 81 86 93 92 92 0 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 75.2 139.6 165.95 169.4 166.15 226.1 244
BIF—[EERBXKIEEA RER AT R E L A EARAR T B E R Y5 AR @ Handysize [ Supramax Anchorage
Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages Ship count Wait hours
of Black Sea
35 120
30 100
Type M T W Th F Sat Sun 25 80
20
60
HDY 30 26 16 19 23 24 32 13 N . — l l l | 40
5 20
SMX 8 9 4 13 20 18 17 0 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 82.9 106.9 387 40.3 27.1 419 24
BRI —AEEXIEAR BB R E LA AR A EA T AT @ Handysize [ Supramax Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of US Gulf
21 120
18 - 100
Type M T W Th F Sat Sun 15 - - 80
12
60
HDY 10 9 8 6 6 4 6 2 40
3 20
SMX 19 14 12 1 16 16 17 0 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 78.5 95.9 109.6 98.7 66.6 81.05 63
B — BRI E RO XIS A B B ESARFN R B B BN ER R AR s RSN E RN 98N AT @ Handysize [ Supramax Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Plate River
12 300
10 250
Type M T W Th F Sat Sun 8 200
6 150
HDY 5 4 4 3 6 6 m 4 - ‘ l 100
2 50
SMX 4 5 2 2 1 2 2 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 71 95 264.8 295.1 337 45.25 53
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th F Sat Sun
F.ma. 0 0 0 0 0 0 1
Pan. 0 0 0 0 0 0 0
PPx 0 0 0 0 0 2 0
NPx 0 0 0 0 0 0 0
Fd 1 2 1 1 1 0 2

WT.h. 18.6 16 40 64 33 8.4 142
Ulev 0 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat Sun
F.ma. 3 4 1 1 1 2 1
Pan. 4 0 1 3 4 3 1
PPx 3 2 1 0 1 1 0
NPx 1 0 1 0 1 0 0
Fd 3 3 3 1 4 2 2
Ulev 0 0 1 1 1 1 0

WT.h. 35.0 9.2 19.9 27 47.5 59.9 66

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat Sun
F.ma. 6 5 6 9 6 4 3
Pan. 5 2 2 2 2 5 5
PPx 6 6 2 3 3 4 5
NPx 5 4 1 1 1 1 2
Fd 9 3 6 5 3 3 7
Ulev 3 2 1 0 2 0 1

WT.h. 17.15 59.9 112.5 33.95 17.1 16.1 35

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun
BDI 2095 2106 2131 2219 2341

VLSF 611 611 608.5 622 621.5

A.SP 12.03 11.98 11.96 11.95 11.96 11.98

@ reedermax (1) Post-Panamax

hiFleet2023 58 49AinEHR

Feeder <) Anchorage

Ship count Wait hours
2 150
1.5 120
90
1
60
0.5 30
0 T T T T T T 1 0
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@ Feedermax (1) Panamax

@ ULV O Anchorage

Ship count
4
3
2
1
0
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A
3,000 /

2,800

2,600

2,400 ——

Sat

2,259 ;
2023-11-27

2023-11-29

2023-12-01

Post-Panamax () Neopanamax [} Feeder
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70
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EBHYBT B EE Baltic Dry Index

Type Pl
BDI 3192
BCI 6237
BPI 2341
BSI 1489

BHSI 773

7,000
6,000
5,000
4,000
3,000
2,000

737 SHIPPING MARKET

WoW W%
1090.0 51.86
2852.0 84.25
277.0 13.42
210.0 16.42
103.0 15.37
-~ BHSI (O~ BDI BCl -()- BSI <O~ BPI

hiFleet2023 58 49AinEHR

M% y%
118.33 138.57
192.41 297.26
61.67 46.13
35.24 27.81
2192 418

1,000
D I I I ] ] 1 1 I I ] 1 1
2022-11-03  2022-12-06  2023-01-16  2023-02-16  2023-03-21  2023-04-25 2023-05-31  2023-07-03  2023-08-03  2023-09-06  2023-10-09  2023-11-09
BERIE{N e S Energy Shipping Index
Type Pl WoW W% M9% Y%
BDTI 172 610 -4.95 -20.0 -48.14
BCTI 833 40 0.48 6.66 -53.88
BLNG 15654 5.0 0.03 -3.86 -32.83
BLPG 13930 -1094.0 7.28 -3.88 4.56
2,500 (- BOTI 2,500 <O~ BCTI
2,000 2,000
1,500 1,500
1,000 1,000
500 500
O T T T T T T O T T T T T T
2022-11-02  2023-01-16  2023-03-21  2023-06-07  2023-08-11  2023-10-20 2022-11-02  2023-01-16  2023-03-21  2023-06-07  2023-08-11  2023-10-20
50,000 -0~ BLNG 18,000 - BLPG
40,000 15,000
20000 12,000
9,000
20,000 6,000
10,000 3,000
0 T T T T T T 0 T T T T T T
2022-11-01  2023-01-17  2023-03-28  2023-06-09  2023-08-18  2023-10-27 2022-11-02  2023-01-17  2023-03-23  2023-06-12  2023-08-18  2023-10-27
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 27 27 27 27 22 21 20
30
25
20
15
10

5

0
023-09-03

2023-09-19

2023-10-05  2023-10-21  2023-11-06  2023-11-22

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

Cape 27 29 26 24

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 189 190 195 187 187 182 183

250
200
150
100

50

0
2023-09-03

2023-09-19

2023-10-05  2023-10-21  2023-11-06  2023-11-22
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Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 86 89 96 94 90 101 107

120
100
80
60
40

20

0
2023-09-03

2023-09-19  2023-10-05  2023-10-21  2023-11-06  2023-11-22

50
40
30
20
10

0
023-09-03

2023-09-19

2023-10-05  2023-10-21  2023-11-06  2023-11-22

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T Sat

Pan.
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20
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0
023-09-03

2023-09-19
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 106 105 108 12 17 120 120

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 103 100 15 104 109 107 12

150
120
90
60
30

0
2023-09-03

2023-09-19

2023-10-05  2023-10-21  2023-11-06  2023-11-22

Xig: £5. RE—EEARERMEMESREMMNE.
Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 19 23 27 24 20 22 21
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2023-09-19
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 53 49 47 51 53 49 52

60
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0
023-09-03

2023-09-19

2023-10-05  2023-10-21  2023-11-06  2023-11-22
Xifef: FESERIILERFNGRER . L —EBAREEA M ESEEMIRE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 63 69 71 73 7 78 82
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YFEERBIENEI R Capesize

5TC
Dec-23
Jan-24
Feb-24
Q124
Q224
Q324
Q424
Q125
Cal 24
Cal 25

Cal 26

$/day
38,800.00
20,686.00
11,000.00
14,827.33
17,139.00
19,600.00
19,921.00
12,050.00
17,871.83
16,871.00

16,750.00

R{EBIBNERRRHandysize

7TC
Dec-23
Jan-24
Feb-24
Q124
Q2 24
Q324
Q424
Q125
Cal 24
Cal 25

Cal 26

$/day
16,038.00
14,700.00
11,625.00
13,233.33
12,850.00
12,300.00
11,750.00
11,663.00
12,533.33
11,663.00

11,388.00

EESREEAEPanamax

4TC
Dec-23
Jan-24
Feb-24
Q124
Q2 24
Q324
Q424
Q125
Cal 24
Cal 25

Cal 26

$/day
19,557.00
16,296.00
12,446.00
14,377.00
14,393.00
13,386.00
13,029.00
10,893.00
13,796.25
12,271.00

11,964.00

WoW

5943.0

2686.0

843.0

1334.67

735.0

368.0

460.0

421.0

724.42

439.25

311.0

WoW

1288.0

912.0

587.0

583.0

600.0

300.0

12.0

325.0

398.75

325.0

188.0

WoW

1257.0

1078.0

589.0

714.0

457.0

150.0

158.0

107.0

369.75

135.0

78.0

18.1%

14.9 %

8.3 %

9.9 %

4.5 %

19 %

2.4 %

3.6 %

42 %

2.7 %

19 %

8.7 %

6.6 %

53%

4.6 %

49 %

25%

12.0

29 %

33%

2.9 %

1.7 %

6.9 %

71%

5.0 %

52%

33%

11%

12 %

1.0 %

2.8%

1.1%

0.7 %

SBhERD IHAE MY FFA

21 %

18 %

15 %

12 %

9%

6%

3%

0%

Dec-23

10 %

8%

Dec-23

Dec-23

Q124

Q124

Q1 24

Q4 24

Q4 24

Q4 24

Cal 25

Cal 25

Cal 25

hiFleet2023 58 49AinEHR
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BAREEE AR Supramax

10TC
Dec-23
Jan-24
Feb-24
Q124
Q2 24
Q324
Q424
Q125
13,767.50
Cal 25

Cal 26

$/day
18,563.00
16,483.00
12,425.00
14,361.00
14,267.00
13,700.00
12,742.00
12,325.00

Cal 24
12,325.00

12,038.00

WoW

1350.0

1245.0

575.0

695.67

638.0

337.0

225.0

425.0

473.92

425.0

213.0

7.8 %

8.2 %

49 %

51%

47 %

25%

1.8 %

36%

3.6 %

36%

1.8 %

hiFleet2023 558 49RHinAHR
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP WoW W% M%
Singapore 671.0 482.5 850.5 188.5 -19.0 -9.16 N/A
Rotterdam 698.0 473.5 795.0 224.5 55 2.5 19.41

Fujairah 574.0 486.0 806.5 88.0 -9.5 -9.74 44.26
Houston 668.0 4485 917.0 219.5 -1.0 -0.45 20.94

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t - IFO O~ MGO - VISFO
1,000 ____\\\_
-—.—_._._-__._—I_'-__
800 o~ —
600 — —
_—'--.-__
400
200
D T T T T T T T
2023-09-04 2023-09-18 2023-10-02 2023-10-16 2023-10-30 2023-11-13 2023-11-27
Singapore bunkers $/t 0= IFO O- MGO =)= VISFO
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_________.---"'__ \__,_
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D T T T T T T T
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Grains and Oilseeds
Wheat
Maize

Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Iron Ore Fe 62%
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
215.86
223.65
260.14
246.97

217.49

USD/Bbl
USD/Bbl
USD/MMBtu
UsD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh

GBp/thm

USD/Lbs
usb/T
CNY/T
usb/T
usb/T

usb/T

USD/t.oz
USD/t.oz
USD/t.oz
Index
1.09

7.16

Index

75.06

80.1

2.74

2.16

2.81

1.88

625.71

0.64

80.25

2403.0

44.98

115.45

Index

3.77

122.0

3944.0

136.0

2232.0

2232.0

Index

2012.4

24.71

934.2

+/-
-3.5
-1.93
-1.35
2.36
-2.05
+/-
-1.9
-1.37
-0.16
-0.04
0.0
0.0
-1.05
0.0
6.25

-69.0

-3.42
+/-
0.02
-1.3
-8.0
35
-3.5

-35

331
112
29.6
+/-
0.0

-0.01

Weekly
-1.6
-0.86
-0.52
0.96
-0.93
Weekly
-2.47
-1.68
-5.52
-1.82
0.0
0.0
-0.17
0.0
8.45
-2.79
-3.64
-2.88
Weekly
0.53
-1.05
-0.2
2.64
-0.16
-0.16
Weekly
1.67
4.75
3.27
Weekly
0.0

-0.14
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Monthly
-4.61
-5.66
2.26
2.07
-1.97

Monthly
-10.71

-10.24
-18.21
-6.09
-6.95
-17.9
-3.25
-7.25
9.93
-2.08
-16.39
-14.33

Monthly
3.29
-9.76
6.39
12.86
-0.07
-0.07

Monthly
0.89
6.97
314

Monthly
2.83

-2.32

YTD

-27.63

-28.51

-14.53

34.19

-31.22

YTD

-6.23

-8.37

-56.23

-10.0

-19.48

-27.41

-7.5

-25.58

58.28

-9.76

-60.97

-57.24

YTD

414

-64.48

5.77

36.68

-8.15

-8.15

YTD

15.43

18.86

-3.63

YTD

5.83

-0.14
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EU ETSRREEHFMIZZ ZIRER

EU  ETSEBREEAMMPRINS 2 ZAYAZ, 2005F 55, DHMEIEIE, SEBIIIIELEIT)
BSOS E E%'JEE:JY"\,ME—»{ZKE’JTEIFE& 2023558 16H, B XhE'W%ﬂmg_IEit_m)\ .
ETS, BafREEE & RHREK E32fihd]) HFESZE’JE:M_EWGMH’JEE&O/ B HERSE 5 IR 5 AT
ENEE TR EJ\#%EE%:EE’J bR 7 XIERREE EZ < [ TAIR HSEATIREMN I
oA EasNERE ., a SIS bLAT}JFESZA’]*EE%ﬁ MERERE 2 IFERERE
EIE’JﬂmAHFEﬁZ;E’JSO%, RZIFR. BRER %EIZIEHE’JEMTHFHUOO% e mE e STy
AREERL100% T SH S AR R B ann, B0 FANEHA, R IEOEEsE
aEere EIRRERLADNION e 0 T AR B R IS e, L«i{i‘lﬂ%l]@ﬂj‘[ﬂﬁél}ﬁ VA= {DER
mE’ﬂﬂEX BELMNGRE,  FIISNAKEE G AR S TR A R Pl EDm IR

SAHES . BUSBEMN S DBERCE, SIS RE IR MBI RS A= T H
HFESZEE’J—“BD ARl 2120240 IV e e e SCHERE HI40%HIECER, EUZOZS%LQL
IR AT HA e e E A7 0% AYECER, Mzo%ﬁiﬁg RN E AR I R A BT
UE5r, 20265 1R1HTTG, BN SARAINEGT A2 SRt MYim = T IAEY
AESCRSRIRLT . RIEEREEHENS AR, SEINERRRAZTIAIEVA, EXRWAIN
SIRJREERERIR I 2 RAIIKE, SRR ERE S MBI A S ST NEZRN1E, MM
MZRaiB H IR B R 2 A e A N B AR M i . KRR 5 (AR E]
fiz, WRERERITRIENE, FSERTntERIFEZa. The European Union
Emissions Trading System is an emissions cap-and-trade system that aims to reduce
greenhouse gas (GHG) emissions for certain sectors of the economy. Shipping was
subsequently adopted and finalized by the system on May 16, 2023. As of 2024, ship
operators will be required to surrender allowances for every ton of CO2 they emit. Carbon
pricing in the EU ETS is determined based on vessels rather than cargo. Shipping companies
are obligated to purchase allowances for the following emissions: 50% of emissions from
voyages departing from an EU port to a non-EU port and vice versa; 100% of emissions
from voyages between EU ports; 100% of emissions from ships docked at an EU ports.
Concerned about the risk of evasion and transshipment activities moving outside the EU. To
mitigate this, the law specifically targets non-EU ports near the EU with a high share of
transshipment. Shipping companies will be required to submit allowances equivalent to a
portion of their emissions according to the following schedule: In 2024, companies must
submit allowances for 40% of their verified emissions; In 2025, companies must submit
allowances for 70% of their verified emissions; From 2026 onwards, companies must submit
allowances for all their verified emissions. Starting from January 1st, 2026, the ETS regulations
will expand to include emissions of two additional gases: nitrous oxide and methane. Under
the EU ETS, it is ultimately the shipowners who are responsible for obtaining the EUA, and
the expansion of the EU Emissions trading System to shipping will have a long-term impact
on shipping.
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The EU ETS system targets the volume of GHG emissions.
Every registered emitter must surrender a corresponding
amount of allowances purchased through an auction system.

Allowances will be needed for the following

emissions from commercial operations Operation within
EU ports

within/between EU ports and

the rest of the world. o 100% of emissions are

covered by EU ETS

terdam
Voyages between EU

and non-EU ports
50% of emissions are
covered by EU ETS "._i-f"

Voyages between
EU ports
100% of emissions are
o covered by EU ETS
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