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BiTEEE Navigation Warning

HiFleet B R IRERIBMAMUTE S B 11441, ITFFMIIEIELBRES , BEFKEMAE
BITEEWS . There are currently 1144 navigational warnings in effect around the ocean
on hiFleet with the Far East and around the coastal of Caribbean Sea still being the majority.
Please pay attention to the navigational warnings in relevant waters.

BEE Piracy

IEhiFleetBiE 27, 38 3H—IEEERRRYEIIN REATKIZET T RRIM B REZNAIA
IHEEH . BRI, FRMRER, XENRBEMEURANLET . ZHHERS
LFIMRVTIS, FFEFINKIEFZEEAFIXE . 03.03.2024: 1850 UTC: Posn: 01:07.6N —
103:31.5E, Singapore Straits. Duty crew on routine rounds onboard a bulk carrier underway
noticed two unauthorised persons attempting to board. General alarm raised. Hearing the
alarm and seeing the crew alertness, the persons escaped without stealing anything. The
incident was reported to Singapore VTIS and the ship was escorted to the anchorage by the
Singapore coast guard.
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iS5 Meteorology

FR—EFEDE. JE. RESEXOHS-6FTHEEE4-5%, HXBIHGREM2K
FRARIKER, Q88BN AE6-76, QE8KFmERIBENIKKNR, SR
BN TSR, B2KPIR, KFGFIAEFH KR EENERIER, S5
NESES . The coming week the wind in Bohai Sea, Yellow Sea and China East Sea will
gradually become weak from near breeze to moderate with the seas from moderate to
slight. The wind in the Taiwan Strait might reach near gale and the sea in the Taiwan Strait
happens to experience very rough. In most of the South China Sea the wind is breeze with
moderate sea. Low-pressure in the north of North Atlantic Ocean and Pacific are becoming

strong occasionally, sea conditions become bad again.

Y5 =544 Marine Incidents

JEmAESE 2024 F3R6HRRE, AR ERSHRE T EESNERNREAIEMN
, BEIESH=a8RR%T, SE=AEE™E, In the early morning of March 6, 2024,
Beijing time, Yemen's Houthi armed forces used missiles to attack the bulk carrier invested
by Oaktree Capital, directly resulting in the death of three crew members and serious injuries
to three others.

£:3F Remark

AR SRR LRSI 920243 B 108 ILRESEN 7= FREEUIEISM <X HtEE, TG
BRTAAERER TARFIBF@ANE . The data deadline for this report is Beijing time 17
hours on Mar 10 of 2024; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
75
Suez.Red 31 1312 -14 -146
Miss.Riv. 3 88 0 =9 60
CJK 147 4493 -29 -556
40
Pa.Atlan. 47 1386 15 46
Colum.Riv. 7 173 -2 17 20
Suez.Med. 42 1116 -31 -134
Pa.Pac. 52 1287 27 -143 0
023-09-03 2023-10-06 2023-11-07 2023-12-09 2024-01-10 2024-02-11
7K 96 2361 -27 -13
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
80 100
60 80
60
40 0
20 20
0 0
023-09-03 2023-10-06 2023-11-07  2023-12-09 2024-01-10  2024-02-11 2023-09-03  2023-10-07  2023-11-09  2023-12-12  2024-01-14  2024-02-16
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
120 478
100 400
80 300
60
200
A0
20 100
0 0
2023-09-03  2023-10-07  2023-11-09  2023-12-12  2024-01-14  2024-02-16  2023-09-03  2023-10-07 2023-11-09  2023-12-12  2024-01-14  2024-02-16
Zhujiangkou(Estuary) Mississippi River(Estuary)
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250
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0 0

2023-09-03  2023-10-07  2023-11-09  2023-12-12  2024-01-14  2024-02-16  023-09-03  2023-10-04  2023-11-06  2023-12-09  2024-01-15  2024-02-13
Columbia River(Estuary)

20
15
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5

0
2023-09-03  2023-09-19  2023-10-06  2023-10-22  2023-11-07  2023-11-23  2023-12-10  2023-12-26  2024-01-11 2024-01-27  2024-02-12  2024-02-:

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
210 100
180 80
Type M T W Th F Sat Sun 150
120 60
HDY 175 184 171 175 173 158 161 gg 40
30 20
SMX 150 137 139 149 148 143 142 0 0

Mon Tue Wed Thu Fri Sat Sun
WT.h. 90.2 87.7 82.9 85.7 776 96.4 67.5
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th B Sat Sun
Pan. 61 62 64 65 69 74 70
Cap 16 15 16 16 17 18 19

WT.h. 199.1 205.3 172.4 196.4 211.3 197.4 166

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 64 63 55 44 58 52 56
Cap 86 82 81 80 77 79 77

WT.h. 133.3 177.8 110.8 157.7 126.5 156.3 180.3

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th B Sat Sun
HDY 33 32 28 30 38 38 37
SMX 15 17 22 21 22 20 17
WT.h. 17.7 5 121 12.8 29.3 33.1 7.8

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 7 5 9 8 6 12 1
SMX 14 16 14 14 15 14 13
WT.h. 88 122.3 94.4 75.2 46.9 66.75 61.05

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 7 7 5 7 6 5 8
SMX 6 5 7 6 7 6 5

WT.h. 290.8 314.8 83.8 154.1 126.2 95 713

hiFleet2024F 2510 7ER

@ Panamax [ Capesize Anchorage
Ship count Wait hours
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RIA—E&EBXKIGEREME RSN FOESIK @ Feedermax [ Panamax Feeder —()- Anchorage
Latest Week Update for Container Vessels Num. and Waiting Time Information on Ship count Wait hours
Anchorages of HongKong
1 35
Type M T W Th F Sat Sun 0.8 30
25
F.ma. 0 0 0 0 0 1 1 06 -
Pan. 0 0 0 0 1 0 0 0.4 15
10
PPx 0 0 0 0 0 0 0 0.2 5
NPx 0 0 0 0 0 0 0 0, 3 ; . . y : , 0
Mon Tue Wed Thu Fri Sat Sun
Fd 0 0 1 1 0 0 0
WT.h. 0.0 0.0 13 2.2 22.5 10.3 343
Ulev 0 0 0 0 0 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ Feedermax (1) Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in -0~ Anchorage
Anchorages of Shanghai Ship count Wait hours
Type M T W Th F Sat Sun 8 0
60
F.ma. 1 3 4 4 2 0 0 6
50
Pan. 3 3 2 1 2 1 2 40
4
PPx 2 0 0 1 0 1 1 30
20
NPx 0 0 0 0 0 1 0 2
10
Fd 8 6 5 4 3 3 4 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 0 0 0 0 0 0
WT.h. 399 63.9 51 69.45 334 7.25 18.3
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax ([} Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat sun ! 100
6
F.ma. 5 5 3 2 3 2 3 . a0
Pan. 4 4 4 5 6 6 2 4 60
3
PPx 3 1 2 2 2 3 1 40
2
NPx 0 1 0 0 3 1 3 1 20
Fd 2 2 5 7 4 3 6 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 1 0 0 0 0 0 0
WT.h. 82.9 17 54 14 30 391 21.6
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VLSF ()~ ASP
Voyage BDI ASP  VLSF
Type M T W Th F Sat  Sun 2,200 1194 600
3’}'38 1192 550
BDI 1578 1581 1627 1681 1723 2:050 1.9 500
2,000 450
VLSF 619.50 619.50 619.50 619.50 619.50 1'950 1188 400
1'900 11.86 350
A.SP 11.88 11.85 11.91 11.94 11.91 11.98 11.98 ' 309.75

2024-02-26 2024-02-28 2024-03-01



@\\ hiFleet
BBAAES hiFleet2024FFE10EHIZHEIR

s —

FE =319 flizmhiz SHIPPING MARKET

EBHYBT B EE Baltic Dry Index

Type Pl WoW W% M% y%
BDI 2203 337.0 18.06 56.57 100.45
BCl 3977 832.0 26.45 95.91 328.09
BPI 1723 128.0 8.03 19.32 13.73
BS| 1267 78.0 6.56 21.71 9.6

BHSI 722 94.0 14.97 23.42 29.86

-~ BHSI (O~ BDI BCl -()- BSI <O~ BPI
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- _____.-—-—_'-\____________

BERIE{N e S Energy Shipping Index

Type PI WoWw W% M% y%
BDTI 1142 -67.0 -5.54 127 -21.51
BCTI 986 -76.0 716 -14.04 20.83
BLNG 3832 420 111 116 -4381
BLPG 4208 -1514.0 -26.46 138.82 -53.49
1,800 -O- BDTI 1,500 -O- BCTI
1,500 1,200
1,200 500
900
00 600
300 300
0 T T T T T T 0 T T T T T T
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25,000 -0~ BLNG 18,000 - BLPG
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2023-02-03  2023-04-18  2023-06-27  2023-09-05  2023-11-14  2024-01-30 2023-02-02  2023-04-14  2023-06-28  2023-09-06  2023-11-14  2024-01-29
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Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 15 14 16 16 18 21 23
30
25
20
15
10

5

0
023-12-03

2023-12-19

2024-01-04  2024-01-20 2024-02-05  2024-02-21

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 24 30 29 29 28 35 29

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 163 160 159 167 169 168 172
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0
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2024-01-04  2024-01-20 2024-02-05 2024-02-21

hiFleet2024F 2510 7ER

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 97 97 99 103 13 116 107
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Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T Sat

Pan.
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 127 122 120 110 110 109 108

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 15 13 110 18 19 120 13
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2023-12-19

2024-01-04  2024-01-20 2024-02-05 2024-02-21

Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 25 22 23 20 20 19 21
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hiFleet2024F 210 H1HEKR
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 34 32 32 35 36 33 34
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Xifef: FESERIILERFNGRER . L —EBAREEA M ESEEMIRE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 72 72 75 69 69 71 73
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5TC $/day WoWw
Mar-24 34,911.00 4718.0 15.6 %
Apr-24 34,568.00 3757.0 122 %
May-24 33,179.00 2672.0 8.8 %
Q2 24 32,963.33 2862.0 9.5%
Q3 24 28,211.00 1118.0 41%
Q4 24 27,907.00 1089.0 41%
Q125 17,050.00 607.0 37%
Q225 21,121.00 657.0 32%
Cal 25 22,143.00 654.0 30%
Cal 26 20,643.00 293.0 14 %
Cal 27 19,539.00 203.0 1.0 %

R{EBIBNERRRHandysize

7TC $/day WoWw
Mar-24 14,563.00 625.0 45%
Apr-24 15,475.00 525.0 35%
May-24 14,950.00 250.0 17 %
Q2 24 14,866.67 3250 22 %
Q3 24 13,913.00 125.0 0.9 %
Q4 24 13,550.00 87.0 0.6 %
Q125 12,150.00 25.0 25.0
Q2 25 12,567.00 75.0 0.6 %
Cal 25 12,462.75 62.5 0.5%
Cal 26 11,925.00 62.0 0.5%
Cal 27 11,638.00 0.0 0.0 %

EESREEAEPanamax

4TC $/day WoW
Mar-24 16,611.00 647.0 41%
Apr-24 18,696.00 992.0 56 %
May-24 18,500.00 821.0 46%
Q2 24 18,157.00 74833 43%
Q3 24 16,336.00 315.0 20%
Q4 24 15,700.00 268.0 17 %
Q125 13,243.00 139.0 11%
Q2 25 14,271.00 125.0 0.9 %
Cal 25 13,836.00 107.0 0.8 %
Cal 26 12,664.00 71.0 0.6 %
Cal 27 12,264.00 7.0 01%

SBhERD IHAE MY FFA
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hiFleet2024F 2510 7ER
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BAREEE AR Supramax

10TC $/day WoW 4% () Forward curve
700
Mar-24 15,567.00 475.0 31%
Apr-24 16,979.00 604.0 3.7 % 600
3%
May-24 16,683.00 550.0 3.4 %
500
Q2 24 16,504.00 565.33 35%
400
Q324 15,238.00 313.0 21% 20
Q4 24 14,525.00 233.0 16 % 300
Q125 12,567.00 42.0 03%
200
Q2 25 13,216.00 107.0 0.8 % 1%
13,053.75 Cal 25 90.75 0.7 % 100
Cal 26 12,233.00 50.0 0.4 %
0% 0

Cal 27 12,025.00 33.0 03 % Mar-24 Q224 Q1 25 Cal 26 Mar2d  May24 Q@24 Q15 Gl cal2T
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP Wow W% M%
zhoushan 636.0 445.0 829.0 191.0 0.0 0.0 0.53
Singapore 629.5 436.0 792.5 193.5 -1.0 -0.51 -1.78
Rotterdam 572.5 4535 789.0 119.0 4.0 3.48 -9.16
Fujairah 638.5 464.0 880.0 174.5 -19.0 -9.82 -14.88
Houston 624.5 428.0 875.5 196.5 24.5 14.24 22.81
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO O- MGO =)= VISFO
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 205.0 -2.0 -0.97 -5.96 -27.46
Maize 188.0 -3.0 -1.57 -10.05 -39.49

Soybeans 259.0 42.0 19.35 17.19 -13.86
Rice 210.0 -52.0 -19.85 -21.05 6.46
Barley 207.0 -2.0 -0.96 -5.48 -30.7
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 76.01 -2.81 -3.57 -2.48 -1.45
Brent USD/Bbl 81.08 -1.76 -2.12 -2.15 -32
Natural Gas USD/MMBtu 1.67 0.12 7.74 -21.6 -24.77
Gasoline USD/Gal 2.27 -0.05 -2.16 -0.87 -6.58
Heating Oil USD/Gal 2.68 -0.1 -3.6 -5.96 -29
Ethanol UsD/Gal 1.51 0.0 0.0 -5.03 -31.05
Naphtha uso/T 660.09 -3.2 -0.48 3.0 -7.95
Propane USD/Gal 09 -0.02 -7 12.5 9.76
Uranium USD/Lbs 101.95 -1.25 -1.21 -3.82 97.0
Methanol CNY/T 2545.0 -48.0 -1.85 1.6 -1.89
TTF Gas EUR/MWh 23.15 -1.39 -5.66 -19.62 -54.56
UK Gas GBp/thm 57.03 -2.68 -4.49 -20.11 -54.53
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 3.83 0.02 0.52 -0.26 -6.81
Coal usb/T 119.4 0.15 0.13 -6.06 -42.98
Steel CNY/T 3738.0 -153.0 -3.93 -5.41 -10.23
Iron Ore UsD/T 123.5 -4.5 -3.52 -10.18 -3.14
Aluminum usb/T 2185.0 -27.5 -1.24 -2.63 -9.99
Iron Ore Fe 62% usb/T 2185.0 -27.5 -1.24 -2.63 -9.99
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 2034.0 13.4 0.66 0.3 10.46
Silver USD/t.oz 22.7 -04 -1.73 -0.87 3.99
Platium USD/t.oz 890.5 -16.2 -1.79 -1.86 -3.52
Currencies Index +/- Weekly Monthly YTD
EUR/USD 1.08 0.0 0.0 0.0 0.93

USD/CNY 7.21 5.95 472.22 0.28 5.1
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52022 EEAELL, BAA2023FEFNTRECEEEBMEN, ERENNNEEEEPAFEHONAREm
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Minor bulk cargoes are generally transported by handy bulkers, which are characterized by large and small customers and many types of cargo. In addition to crossing with general bulk
cargoes, there are sugar, fertilizer, wood, rice, sulfur, cement, salt powder, scrap iron, wood chips, pulp and so on for minor bulk cargoes.

Compared with the same period in 2022, although the annual dry bulk cargo loading in 2023 has increased, because the increase is mainly concentrated in the bulk commodity coal
imported from China, the actual reduction in the demand for minor bulk cargo transportation has significantly reduced the freight rate of the overall portable bulk carrier in 2023 by nearly

50%. The freight market for handy-bulk carriers from early 2024 to the present has recovered nearly 10% compared to 2023, mainly due to China's renewed activity in the market after the
start of the year.

In 2023, the capacity of handy bulkers increased at a healthy level of about 3%, and in 2023, the tonnage-miles of minor bulk carriers increased by 4% compared with that of 2022. While
the average freight rate of handy bulkers as a whole decreased significantly in 2023, the main reason for the increased tonnage-miles should not be caused by the increase in minor bulk
cargo capacity, but the large deviation causes the appearance of the increase of the tonnage miles of the minor bulkers.

According to hiFleet data, cement, forest products and alumina saw the biggest declines in 2023 relative to 2022, with declines of 11%, 4% and 15% respectively. Grain loadings in
Argentina and the United States fell 45 percent and 25 percent, respectively, year on year due to El Nino drought in 2023, which reduced grain production for most of the year or reduced
water levels in the Mississippi River. Despite the war in the Black Sea, Ukraine continues to load grain throughout the year, but this is down by more than 25% compared to 2022. Brazil, by
contrast, loaded a record amount of grain, up 28% compared with the same period last year. Russia remains an important grain exporter, but its dry bulk shipments have been restricted
because of the war.

The Energy Efficiency Index (EEXI) requirements of existing handy bulkers reduce the speed of most ships, reducing the pressure on ship supply, while the carbon intensity Index (CII) will
also force ships to slow down gradually, when older and less energy efficient vessels can no longer meet the increasingly stringent carbon emission standards. Currently available assistive
technologies and deceleration measures can only extend a ship's Cll compliance by one to two years, at which point the ship will face accelerated scrapping.

From the long-term perspective of minor bulk cargo, portable bulk carriers, combined with the current high cost of new shipbuilding, as well as higher US dollar interest costs and other
ship types crowding limited berth, these factors will continue to hinder the explosive development of new dry bulk carrier orders. With the end of the war between Russia and Ukraine,
rebuilding Ukraine's transportation needs is expected to boost the handy bulkers market.
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