@\\ hi Fleet
BBAANES

20245F
S NEmaER

Contents

£ FHES

flizZes SHIPPING SAFETY A mmNTE LATEST COMMODITIES PR|@
— &5 % /\EBS

AR SHIPPING DATA ANFEER WEEKLY TOPIC

E=25

frizmatm SHIPPING MARKET

EUEE s,
1=711%5%5 SUPPLY DISTRIBUTION

VRS 48 BUNKER PRICE

B ARERERH B IR A E]



hiFleet
8 PA TE 2

@i\

R . B0 AE miE

J BE =

- N [ f"j .
"' s = ., .,r 17 !

A*t

BR1TE45 Navigation Warning

HiFleet 2 R EEKERIBAIMITESH 12361, ITRFIFINEILLIBES , 1BEXXKIEAGE
ERIITELERNS ., There are currently 1236 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

S Piracy

IRHEBARE TR RAER, ARDEEMBVFRIEI00EELRESEIFTEH, fE
232 MRS AR, At around 3 PM Beijing time on March 12, the pirate
hijacking incident occurred 1,100 nautical miles northeast of Mogadishu, Somalia, and all 23
crew members on board were taken hostage.

H'e Others

To Nil.
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AiS S5 Meteorology

FR—FRENE. &8, RESENDKERD IEAEFs-6RBR7ER, BXEEHERE
B1522.5KHR; GiEBlkXB6-74, aZBlhFmERBEHIKAR, mEARNE
X DB E6-74R, B3IKKR. REEESAREESEIR . KPGFMATFLEBRKIIE
[EENMB/RIGR, SigERTEES ., The coming week the wind in Bohai Sea, Yellow Sea
and China East Sea stay breeze and near gale occasionally with the seas from light to
moderate. The wind in the Taiwan Strait might reach near gale and the sea in the Taiwan
Strait happens to experience rough. In most of the South China Sea the wind is
strengthening to near gale with rough sea. Low-pressure in the north of North Atlantic
Ocean and Pacific are becoming strong occasionally, sea conditions are rough.

Y8 _EEE14 Marine Incidents

3A16HIR, ENESEAFIERRERNRDEEETHFESEAMF], B—AMRENSE

EHIBIRINFILESARRUENSCIE N 7286, FE T B IR E2RB 172/ R

The Indian Navy has scored a dramatic victory against resurgent Somali piracy by cornering a
Navibulgar ship under the control of hijackers and rescuing all 17 crew members, the vessel
RUEN had been held hostage for months.

£5F Remark

IR EHIRELLAIE)7920243 817 BILRISE7<; FrBEiERMS=XNHtESE, EEDY
BERTAANTRER T ARFIB(E@QXE ., The data deadline for this report is Beijing time 17
hours on Mar 17 of 2024; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
75
Suez.Red 30 121 42 -144
Miss.Riv. 1 74 2 -48 60
CIK 338 4907 467 -255
40
Pa.Atlan. 45 1329 -36 -43
Colum.Riv. 6 174 3 9 20
Suez.Med. 21 142 -55 -9
Pa.Pac. 61 1440 -15 130 0
023-09-17  2023-10-20 2023-11-21 2023-12-23 2024-01-24  2024-02-25
ZJK 86 2469 31 145
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
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Panama(Pacific-Atlantic) Changjiangkou(Estuary)
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Zhujiangkou(Estuary) Mississippi River(Estuary)
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Columbia River(Estuary)
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(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
250 70
200 60
Type M T W Th F Sat Sun 50
150 40
HDY 180 181 142 159 198 173 216 100 38
50 10
SMX 102 108 122 104 M 109 139 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 62.3 64.8 50.8 57.6 52.3 65.0 66
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in

Anchorages of Brazil

Type M T W Th B Sat

Pan. 68 75 81 73 75 76

Cap 26 23 20 21 22 24

WT.h. 220.8 244.8 264.9 2889 179.5 1517

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Sun

73

27

181

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in

Anchorages of Australia

Type M T W Th F Sat
Pan. 53 54 52 55 53 52

Cap 69 58 68 69 73 72

WT.h. 198.4 248.3 179.55 184.5 929 1121

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th B Sat
HDY 34 43 45 31 25 24
SMX 25 18 20 24 30 18
WT.h. 16.2 203 10 131 8.5 8.2

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat
HDY 5 7 6 8 5 1
SMX 10 9 10 9 13 10
WT.h. 374 53.95 67.8 50.2 83.6 83.4

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat
HDY 9 9 1 10 11 9
SMX 11 8 7 7 6 7
WT.h. 190.5 214.5 84.8 108.8 115.5 156.8

Sun
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70
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Sun
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@ Panamax [ Capesize Anchorage
Ship count Wait hours
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Ship count Wait hours
80 250
& ] 200
50 . . 150
20 B
30 100
20
10 o0
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 00 Supramax Anchorage
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@ Handysize 00 Supramax Anchorage
Ship count Wait hours
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th F Sat Sun
F.ma. 0 0 0 0 0 1 0
Pan. 1 0 0 1 0 1 0
PPx 0 0 0 0 0 0 0
NPx 0 0 0 0 0 0 0
Fd 0 0 1 0 0 1 0

WT.h. 12.9 0.0 20.3 39.2 0.0 12 0.0
Ulev 0 0 0 0 0 0 0

R —E LKA A B FIF G

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat Sun
F.ma. 0 0 3 2 7 1 8
Pan. 5 7 4 4 5 5 4
PPx 2 3 3 3 3 3 7
NPx 1 1 1 1 2 1 1
Fd 5 6 6 7 12 4 5
Ulev 0 0 0 0 0 0 0

WT.h. 20 28 24 34.1 58.1 43.6 28

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat Sun
F.ma. 2 3 3 6 2 5 5
Pan. 4 5 4 2 3 7 5

PPx 1 3 4 3 3 3 8
NPx 4 1 2 3 4 3 5

Fd 4 4 2 3 7 9 10
Ulev 1 0 1 1 0 0 1

WT.h. 124 233 374 32.75 335 29.9 35

BIE— S BRI IARE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun
BDI 1893 1949 2043 2133 2234
VLSF 618.50 618.50 618.50 618.50 618.00

ASP 12.01 12.01 12.07 12.09 12.07 11.98

hiFleet2024FE B 1B HIZER

@ Feedermax (7)) Panamax Feeder -~ Anchorage

Ship count Wait hours
1 40
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@ Feedermax (1) Panamax
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Post-Panamax () Neopanamax [} Feeder
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2,360 618.4
2,350 1206 5183
2,340 12.04 6182
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EBHYBT B EE Baltic Dry Index

Type Pl WoW W% M% y%
BDI 2374 29.0 124 47.45 481
BCI 4019 -226.0 -5.32 64.17 91.02
BPI 2234 373.0 20.04 35.72 26.36
BS| 1326 8.0 0.61 23.81 2.31

BHSI 781 19.0 2.49 36.54 15.53

-~ BHSI (O~ BDI BCl -()- BSI <O~ BPI
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BERIE{N e S Energy Shipping Index

Type PI WoW W% M% y%
BDTI 1202 16.0 135 -10.37 -20.71
BCTI 1229 270.0 28.15 8.86 18.17
BLNG 3909 15.0 039 0.96 -37.65
BLPG 6664 1583.0 3116 61.55 195
1,800 -~ BOTI 1,500 -~ BCTI
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900
00 600
300 300
D T T T T T T D T T T T T T
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2023-02-17  2023-05-02  2023-07-11  2023-09-19  2023-11-28  2024-02-13 2023-02-16  2023-04-28  2023-07-13  2023-09-20 2023-11-28  2024-02-12
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Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 28 27 22 22 18 20 23
30
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0
023-12-17

2024-01-02

2024-01-18  2024-02-03  2024-02-19  2024-03-06

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 30 35 38 37 43 37 37

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 169 174 175 174 184 185 182
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hiFleet2024FE B 1B HIZER

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 104 109 106 108 108 108 108
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Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T Sat

Pan. 41 41
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 108 110 111 13 14 14 17

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 101 1 15 18 109 98 104
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Xig: £5. RE—EEARERMEMESREMMNE.
Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 20 17 19 23 22 23 20
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 39 42 42 36 36 36 39
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Xifef: FESERIILERFNGRER . L —EBAREEA M ESEEMIRE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 72 77 75 75 71 70 73
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BhEby iz

5TC $/day WoW
Mar-24 32,432.00 -611.0 -1.8 %
Apr-24 31,875.00 -1789.0 -53%
May-24 30,907.00 -1129.0 -3.5%
Q2 24 30,717.67 -1162.0 3.6 %
Q3 24 26,575.00 -589.0 22 %
Q4 24 25,939.00 -475.0 -1.8 %
Q125 16,079.00 -171.0 -11%
Q2 25 20,336.00 -185.0 -0.9%
Cal 25 20,807.00 -339.0 16 %
Cal 26 19,879.00 -296.0 1.5 %
Cal 27 19,414.00 -86.0 04 %
REBIEIE MR Handysize
7TC $/day WoW
Mar-24 14,013.00 0.0 0.0 %
Apr-24 15,438.00 63.0 0.4 %
May-24 14,950.00 150.0 1.0 %
Q2 24 14,837.67 100.0 0.7 %
Q3 24 13,588.00 25.0 0.2 %
Q4 24 13,175.00 0.0 0.0 %
Q125 11,738.00 -75.0 -75.0
Q2 25 12,371.00 91.0 0.7 %
Cal 25 12,212.75 495 0.4%
Cal 26 11,750.00 -13.0 -01%
Cal 27 11,613.00 0.0 0.0 %
E=DEEEMPanamax
4TC $/day WoW
Mar-24 17,629.00 193.0 11%
Apr-24 19,775.00 -250.0 12 %
May-24 19,436.00 -210.0 -11%
Q224 18,934.67 -312.67 16 %
Q324 16,518.00 -93.0 -0.6%
Q4 24 15,061.00 -71.0 -0.5%
Q125 12,832.00 -68.0 -0.5%
Q2 25 13,921.00 -72.0 -0.5%
Cal 25 13,318.00 -75.0 -0.6 %
Cal 26 12,496.00 -4.0 0.0 %
Cal 27 12,129.00 -21.0 0.2 %

hiFleet2024FE B 1B HIZER

T FFA

0% -0~ Forward curve
0 T T T T T T
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BAREEE AR Supramax

10TC $/day WoW 0.9 % () Forward curve
150
Mar-24 14,883.00 129.0 09%
Apr-24 16,463.00 -12.0 -0.1% 0.6 % 120
May-24 16,425.00 80 00%
%0
Q2 24 16,183.67 24,67 02% 032 9%
Q3 24 15,042.00 210 01% 60
Q4 24 14,063.00 210 01% 0% 0
Q1 25 12,250.00 -58.0 -0.5% /'\
0 [ I I /\l\_-f/l
Q2 25 12,850.00 14.0 01%
0.3 %
12,700.00 Cal 25 4.0 00% 20
Cal 26 12,233.00 40 0.0%
06% 40

Cal 27 11,958.00 16.0 01% Mar-24 Q2 24 Q125 Cal 26 Mar-24  May-24 Q324 Q125 Cal 25 Cal 27
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hiFleet2024FE B 1B HIZER

MP LO HO MO SP WoW W% M%
zhoushan 623.5 462.5 819.0 161.0 -20.0 -11.05 -17.01
Singapore 632.5 466.5 784.5 166.0 -27.5 -14.21 -13.54
Rotterdam 585.5 455.0 773.0 130.5 145 125 9.66
Fujairah 636.5 460.5 826.5 176.0 -40.0 -18.52 -9.74
Houston 637.0 4375 889.5 199.5 30.0 7.7 12.39
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread))
Rotterdam bunkers $/t 0= IFO O- MGO =)= VISFO
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Grains and Oilseeds
Wheat
Maize

Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Iron Ore Fe 62%
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
199.0
196.0
256.0
220.0

201.0

USD/Bbl
USD/Bbl
USD/MMBtu
UsD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh

GBp/thm

USD/Lbs
usb/T
CNY/T
usb/T
usb/T

usb/T

USD/t.oz
USD/t.oz
USD/t.oz
Index
1.09

7.9

Index

77.97

82.16

1.82

2.54

2.64

1.57

687.7

0.8

93.5

2592.0

26.35

66.07

Index

3.89

134.4

3571.0

17.5

2244.0

2244.0

Index

2181.0

243

917.4

+/-
-4.0
6.0
43.0
-36.0
-3.0
+/-
-2.16
-1.72
-0.06
-0.07
-0.06
0.09
-0.16
-0.06
-1.5
47.0
1.46
3.97
+/-
0.01
2.4
-130.0
0.0
13.5

13.5

96.9
1.2
27.0
+/-
0.01

-0.02

Weekly
-1.97
3.16
20.19

-14.06
-1.47

Weekly
-2.7
-2.05
-3.19
-2.68
-2.22
6.08
-0.02
-6.98
-1.58
1.85
5.87
6.39

Weekly
0.26
1.82
-3.51

0.0
0.61
0.61

Weekly
4.65
5.19
3.03

Weekly
0.93

-0.28

hiFleet2024F B 1B HIAEIR

FHED BRI LATEST COMMODITIES PRICE

Monthly
-7.44
-1.01
17.97

-16.35
-5.19

Monthly
2.16
0.59

0.0
9.01
-9.28
-1.26
3.42
-13.04
-11.79
0.82
0.34
2.56
Monthly
5.71
11.44
-8.46
-8.2
1.42
1.42
Monthly
7.8
6.11
4.77

Monthly
0.93

-0.42

YTD

-25.02

-34.2

-14.47
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According to the data of HiFleet, the global seaborne trade of iron ore in 2023 amounted to 10,015 voyages (only counting trade between different countries or regions), with a total
shipment of 1.576 billion tons (excluding transshipment of mixed ore), representing a 4.6% increase compared to 2022. Among them, Australia's iron ore shipment was about 940 million
tons, an increase of 40 million tons compared to 2022, with a growth rate of 4%. Australia's iron ore exports have maintained an uninterrupted increasing more than 20 years. Brazil's iron
ore shipment for 2023 was 360 million tons, an increase of 43 million tons (13% ) compared to the previous year, mainly contributed by CSN and Trafigura, while there still be some short
of the pre-Brumadinho dam disaster peak in 2018. A rebound in Indian ore shipments to China has gone hand in hand with higher volumes from Iran.
Rio Tinto's shipment volume in 2023 was 328 million tons, returning to the level of 2020. BHPB's shipment volume was 289 million tons, at the average level of the past three years. FMG's
shipment volume was 187 million tons, an increase of about 2.5% compared to 2022, about 4.6 million tons. Vale's iron ore shipment volume was 269 million tons, achieving 86.8% of its
lower shipment target (310 million tons), showing significant progress compared to the previous year, but the annual performance was still not as expected.
In 2023, China remained the dominant position in iron ore trade, driving seaborne iron ore demand. Steel output at China’s mills has been supported to a large degree by growth in net
exports, while the electric arc furnace (scrap steel steelmaking) has not conflict with blast furnace (consumes iron ore and coking coal). According to HiFleet, China's total seaborne iron ore
imported in 2023 was about 1.2 billion tons, an increase of 80 million tons compared to 2022, a rise of 7%. HiFleet has compared its data with official statistics of Chinese customs showed
a monthly error rate of less than 3%, with an average monthly error rate of only 2%. In recent years, the business of iron ore blending has flourished in Chinese ports. In 2023, in addition
to the traditional Huadong-Japan/Korea business, China's iron ore transshipment added new business—transshipment to Vietnam via Zhanjiang.
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