@\\ hi Fleet
BBAANES

20245F
15 EMIAEHK

Contents

£ FHES

flizZes SHIPPING SAFETY A mmNTE LATEST COMMODITIES PR|@
— &5 % /\EBS

AR SHIPPING DATA ANFEER WEEKLY TOPIC

E=25

frizmatm SHIPPING MARKET

EUEE s,
1=711%5%5 SUPPLY DISTRIBUTION

VRS 48 BUNKER PRICE

B ARERERH B IR A E]



.
@ et

Q

(s,

AT X\

i
\

{(2 /.
S ,3 :

N T
- v
04/14 01:00 UTC-5

4
e

-“"« %
NLal
| BT
P
BATEE4 Navigation Warning
HiFleetZ "2 ERERIB AR TES ST, WRIIMINEEEZ, BEXKIEEAREE
BEITEEWNS ., There are currently 871 navigational warnings in effect around the ocean

on hiFleet with the Far East and around the coastal of Caribbean Sea still being the majority.
Please pay attention to the navigational warnings in relevant waters.

RS Piracy

SE—ESEEEEMHRE . There is no pirate report for the last week.
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iS55 Meteorology

RE—REREDE. @S, REBEXIFMESSE3-44%, EXEHEREN2KFIRE]

TRER; 288X 4-5%, GEBIRFHERBENIKER, meRElEEX4Es

F4-5%, BHR. HEIDBESAERETR . KEOFNIREFH R XERE S
58, BEERtEEFE, The coming week the wind in Bohai Sea, Yellow Sea and
China East Sea become weaker to moderate with the seas from moderate to slight. The wind
in the Taiwan Strait become moderate and the sea in the Taiwan Strait happens to
experience light. In most of the South China Sea the wind stays moderate with moderate sea.
Low-pressure in the north of North Atlantic and Pacific Ocean become easy and sea
conditions improving.

Y3 2544 Marine Incidents

ARIHEESFERNERE, R VEREAISKNERMINIERE T, XS
WMELEERRME L, $%10,100TEURIAPL QINGDAOROTEEIE), FEIMmERI, D&M
599,962 TEUEESLABARDALIQOTS RIS R A D FHERR 7 EB/RAVEERIFE BE PR AT RMFEAR
o On Apr 9th, A CMA CGM boxship lost propulsion near New York's longest suspension
bridge, the US Coast Guard has revealed. The incident involving the 10,100-teu APL Qingdao
(built 2012) happened on Friday evening, less than two weeks after the Maersk-chartered
9,962-teu container ship Dali (built 2015) lost power and destroyed the Francis Scott Key
bridge in Baltimore.

£3F Remark

IR EHIRELLATE)92024F 4B 14BERITEN7R; ITERIEMEM-NESE, EET
BER T AN RERTAREIBE@NFE ., The data deadline for this report is Beijing time 17
hours on Apr 14 of 2024; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. Wow MoM Suez(Mediterranean-Red Sea)
75
Suez.Red 29 123 -26 -101
Miss.Riv. 5 97 -9 21 o0
CIK 278 5193 12 401
40
Pa.Atlan. 51 1360 -38 33
Colum.Riv. 5 164 -8 -10 20
Suez.Med. 14 10571 -18 -112
Pa.Pac. 46 1350 1 -84 0
023-10-14  2023-11-16  2023-12-19 2024-01-21 2024-02-23 2024-03-27
ZJK 57 2286 29 -216
Suez(Red Sea-Mediterranean) PanamalAtlantic-Pacific)
80 100

80
60
40

60
40

20 20

0 0
023-10-14  2023-11-16  2023-12-19  2024-01-21  2024-02-23  2024-03-27 2023-10-14  2023-11-16  2023-12-19  2024-01-21  2024-02-23  2024-03-27

Panama(Pacific-Atlantic) Changjiangkou(Estuary)
120 478
100 400
80 300
60
200
40
20 100
0 0
2023-10-14  2023-11-16  2023-12-19  2024-01-21  2024-02-23  2024-03-27  2023-10-14  2023-11-16  2023-12-19  2024-01-21  2024-02-23  2024-03-27
Zhujiangkou(Estuary) Mississippi River(Estuary)
120 20
90 15
&0 10
30 5

0 0
2023-10-14  2023-11-16  2023-12-19  2024-01-21  2024-02-23  2024-03-27  023-10-14  2023-11-21  2023-12-22  2024-01-28  2024-02-29  2024-03-30

Columbia River(Estuary)

20
15
10

5

0
2023-10-14  2023-10-30  2023-11-15  2023-12-02  2023-12-18  2024-01-03  2024-01-19  2024-02-04  2024-02-20  2024-03-07  2024-03-23  2024-04-08

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
250 80
70
Type M T W Th F Sat  Sun 200 60
150 ;’;g
HDY 180 177 194 194 172 206 208 100 30
50 20
10
SMX 118 121 14 121 19 128 146 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 70.7 53.6 535 68.5 7.4 66.1 69
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 50 48 52 51 46 46 50
Cap 20 24 28 30 29 32 31

WT.h. 224.7 2173 222.8 223.5 174.8 199.1 162

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 38 41 37 33 33 29 33
Cap 55 60 63 69 67 72 76
WT.h. 102.9 62.4 63.9 87.9 917 87.6 94

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th F Sat Sun
HDY 35 47 37 25 33 39 42
SMX 27 31 25 20 21 25 22
WT.h. 309 29.6 3375 13.6 85.9 33 57

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 8 10 9 7 4 6 6

SMX 13 10 14 12 10 15 10
WT.h. 67.1 419 65.9 371 10.85 26.5 56

I — B R U I B A BB AR AN R B AU ER AR B A S AT AT

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 8 8 5 4 7 8 8
SMX 6 3 4 3 7 6 7

WT.h. 133.9 186.1 125 2735 61.5 62.8 58

hiFleet2024F 2515 @M izER

@ Panamax () Capesize Anchorage
Ship count Wait hours
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@ Fanamax [ Capesize Anchorage
Ship count Wait hours
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@ Handysize @ Supramax Anchorage
Ship count Wait hours
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@ Handysize @ Supramax Anchorage
Ship count Wait hours
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th F Sat Sun
F.ma. 0 0 0 0 0 0 0
Pan. 0 0 0 0 0 0 0
PPx 0 0 1 0 0 0 0
NPx 0 0 0 0 0 0 0
Fd 2 1 1 0 0 0 1
WT.h. 5.6 1.6 2.15 0.0 0.0 0.0 8
Ulev 0 0 0 0 0 0 0
RIE—[) LB EREM I A ENTIOFER
Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai
Type M T W Th F Sat Sun
F.ma. 4 3 5 3 4 3 2
Pan. 5 7 5 4 2 1 3
PPx 4 1 1 0 1 1 1
NPx 1 1 1 1 2 1 1
Fd 2 3 5 6 4 7 6
Ulev 0 0 0 0 0 0 0
WT.h. 47.3 59.9 20.3 26.8 50.8 24 30
ERIE— TN B SRS AR i A B AN I AR
Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore
Type M T W Th F Sat Sun
F.ma. 4 7 3 2 1 2 2
Pan. 4 3 2 4 5 6 7
PPx 1 2 2 3 4 4 2
NPx 2 2 2 1 1 1 1
Fd 3 5 5 6 3 2 2
Ulev 0 2 1 1 2 1 1
WT.h. 27.8 30.2 10.8 233 12.6 36.6 40

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun
BDI 1667 1633 1631 1677 1713

VLSF 616.50 616.50 617.00 617.00

A.SP 12.06 11.99 12.0 11.99 11.93 12.05

hiFleet2024F 2515 @M izER

@ rFost-Panamax [ Feeder

Ship count
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Anchorage
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]
0 0
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-O- BDI VLSF () ASP
BDI A.SP VLSF
1,680 1206 17
12.05 616.9
1,660 12.04 ’
1,640 12.03 616.8
1,620 1202 167
12.01
}ggg b 616.6
T . . : , 1199 6165
2024-04-08 2024-04-09 2024-04-10 2024-04-11
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EBHYBT B EE Baltic Dry Index

Type PI WoW W% M% y%
BDI 795 18.0 232 28.64 12.77
BC| 1729 101.0 6.2 -27.17 18.18
BPI 1994 79.0 413 5.22 17.87
BSI 722 13.0 177 N/A Infinity
BHSI 5258 124.0 23 N/A Infinity

2000 () BHSI -()- BDI BCl () BSI () BPI

6,000

5,000

4,000

3,000

2,000

1,000 - R

0

2023-03-14  2023-04-18  2023-05-23  2023-06-26  2023-07-27  2023-08-30  2023-10-02  2023-11-02  2023-12-05  2024-01-15  2024-02-15  2024-03-19

BERIE{N e S Energy Shipping Index

Type Pl WoW W% M% y%
BDTI 1272 110 0.87 N/A Infinity
BCTI 1202 80.0 713 00 58
BLNG 2094 210 1.01 N/A Infinity
BLPG 2515 510 207 N/A Infinity
1,800 -0~ BOTI 1,500 -0~ BCTI
1,500 1,200
1,200 500
900
c00 600
300 300
0 L] T L] T L] L 0 L] T L T L] L
2023-03-13  2023-05-30  2023-08-03  2023-10-11  2023-12-15  2024-02-28 2023-03-13  2023-05-30  2023-08-03  2023-10-11  2023-12-15  2024-02-28
25,000 -0~ BING 18,000 -~ BLPG
20,000 15,000
15,000 12,000
9,000
10,000 5000
5,000 3,000
0 0

2023-03-14  2023-05-23  2023-07-28  2023-10-03  2023-12-08  2024-02-20  2023-03-13  2023-05-25 2023-07-28  2023-10-03  2023-12-05  2024-02-14



South Atlantic

YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun
Cape 18 17 18 20 23 20 18
35
30
25
20
15
10
5
0
024-01-14  2024-01-30  2024-02-15  2024-03-02  2024-03-18  2024-04-03
Xig: FdF, R —EFEARASEMER RIS E
Area: South Africa, The latest week update number for Capesize with cargo loading intention.
Type M T W Th F Sat Sun
Cape 26 21 17 20 23 23 20

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 144 139 140 139 140 139 125

210
180
150
120
90
60
30

0
2024-01-14

2024-01-30

2024-02-15  2024-03-02 2024-03-18  2024-04-03

hiFleet2024F 2515 @M izER

Pacific Gulflof Ala

indian Ocean

New Zealand

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

77 79 77 76 79 94

Cape Yl
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0
2024-01-14

2024-01-30  2024-02-15  2024-03-02 2024-03-18  2024-04-03
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0
024-01-14

2024-01-30

2024-02-15  2024-03-02  2024-03-18  2024-04-03

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T Sat

Pan.
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 90 87 92 100 104 100 99

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 120 125 129 127 134 133 136

150
120
90
60
30

0
2024-01-14

2024-01-30

2024-02-15  2024-03-02 2024-03-18  2024-04-03

Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 19 16 15 15 17 20 21

100
80
60
40
20

0
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2024-01-30
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hiFleet2024F 215 H1mEKR
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 44 41 39 37 38 40 38
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0
024-01-14

2024-01-30

2024-02-15  2024-03-02  2024-03-18  2024-04-03
Xifef: FESERIILERFNGRER . L —EBAREEA M ESEEMIRE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 86 84 85 96 97 92 91

30
25
20
15
10

5

0
024-01-14

2024-01-30

2024-02-15  2024-03-02  2024-03-18  2024-04-03
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YFEE BRI IR Capesize

5TC
Apr-24
May-24
Jun-24
Q3 24
Q424
Q125
Q2 25
Q325
Cal 25
Cal 26

Cal 27

$/day

19,179.00
24,693.00
26,843.00
26,026.00
25,600.00
15,279.00
19,771.00
22,357.00
19,912.50
19,111.00

18,861.00

R{EBIBNERRRHandysize

77C
Apr-24
May-24
Jun-24
Q324

Q424

Q125

Q2 25

Q325

Cal 25
Cal 26

Cal 27

$/day
13,213.00
13,200.00
13,050.00
13,008.67
12,863.00
11,063.00
11,675.00
12,431.00
11,900.00
11,638.00

11,563.00

EESREEAEPanamax

47C
Apr-24
May-24
Jun-24
Q324
Q424
Q125

Q2 25
Q325
Cal 25
Cal 26

Cal 27

$/day
14,532.00
15,971.00
16,039.00
15,831.00
14,961.00
12,507.00
13,825.00
13,336.00
13,221.50
12,493.00

12,093.00

-982.0

-218.0

254.0

92.33

146.0

15.0

100.0

64.0

64.5

90.0

65.0

7.0

-25.0

-25.0

8.67

13.0

0.0

0.0

0.0

0.0

0.0

0.0

-43.0

71.0
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1.0

\—
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0.0 %
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T FFA

Apr-24
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hiFleet2024F 2515 @M izER
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BAREEE AR Supramax

10TC $/day
Apr-24 14,167.00
May-24 14,488.00
Jun-24 14,296.00
Q324 14,321.00
Q4 24 14,142.00
Q125 11,688.00
Q2 25 12,838.00
Q325 13,253.00

12,758.00 Cal 25
Cal 26 12,113.00
Cal 27 11,913.00
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MP LO HO MO SP Wow W% M%
zhoushan 646.0 507.5 836.5 138.5 -12.0 -7.97 -13.98
Singapore 650.5 506.0 812.5 144.5 -1.0 -0.69 -12.95
Rotterdam 619.0 496.0 812.5 123.0 1.0 0.82 -5.75
Fujairah 656.5 496.0 840.5 160.5 -8.0 -4.75 -8.81
Houston 649.0 480.0 904.5 169.0 -10.5 -5.85 -15.29
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t -0~ IFO -0~ MGO =~ VLSFO
1,000
800 - —_— T — —— —
600
400 -
200
0 T T T T T T
2024-01-15 2024-01-29 2024-02-12 2024-02-26 2024-03-12 2024-03-26 2024-04-09
Singapore bunkers $/t =0~ IFO =0 MGO =~ VISFO
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800 - —
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0, T T T T T T
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Fujairah bunkers $/t -0~ IF0 -0~ MGO (O~ VISFO
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Houston bunkers $/t -0~ IFO -0~ MGO =~ VLSFO
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Grains and Oilseeds
Wheat
Maize

Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Iron Ore Fe 62%
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
199.0
197.0
247.0
250.0

209.0

USD/Bbl
USD/Bbl
USD/MMBtu
UsD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh

GBp/thm

USD/Lbs
usb/T
CNY/T
usb/T
usb/T

usb/T

USD/t.oz
USD/t.oz
USD/t.oz
Index
1.08

7.25

Index

86.04

90.25

177

2.76

2.74

1.66

697.88

0.85

87.0

2497.0

26.72

65.75

Index

4.27

129.1

3358.0

102.0

2466.5

2466.5

Index

23351

27.8

948.3

+/-
0.0
-1.0
22.0
-1.0
2.0
+/-
4.01
3.47
-0.05
0.01
0.07
0.07
-13.17
0.03
2.0
-24.0
-1.13
-5.85
+/-
0.27
0.15
-191.0
-8.5
141.5

141.5

154.9
3.2
45.0
+/-
0.0

0.0

Weekly
0.0
-0.51
9.78
-04
0.97
Weekly
4.89
4.0
-2.75
0.36
2.62
4.4
-1.85
3.66
2.35
-0.95
-4.06
-8.17
Weekly
6.75
0.12
-5.38
-7.69
6.09
6.09
Weekly
7.1
13.01
4.98
Weekly
0.0

0.0

hiFleet20245E 5815 &Mz REIR

FHED BRI LATEST COMMODITIES PRICE

Monthly
0.0
0.51

-3.52
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301 558 " FEROREE (1974 RS ) 5 301535 310 FMENLHERNS REHERR, FER (1984 FRE5%
BiE ) 0 (1988 EEERBERFE ) AR, BTN 301 FFER . AR LUERD I—HAR 301 58 (Bl
M A9 301 £3R) | 4531 301 5558 (Special 301) #0 #B4% 301 £&3K% ( Super 301) 3 N3, 301 EFRERIAIZSMNE
BRFNARNIERZTH, BEERENFRPENBEMBBENER, WA EF&EIE . B 301 £RHAE
ZLNENERTAER 7TERENASM (BERZR " ARE "178) ; SXall " 75812 " AREEIER
o AT EETEER JRANZE, RHERERNN TN REURIBENTE .
RIE—IREET2018F (X FEEE R R ZIREFTREHBORMBAERSAEFEBAFAEX AR . BERFIM
EAEEREEGENN, FEEREEER SN T RIBgERT, BRSREFIRARRELL BT
MERRE . MEFEELHHE. e, EEBSIRFDRETF 201854 B 3 HRMIXILY 1,300 M SHIHEF-
FRAE 25% HIETIN AT . PEESRFARRIEZERSZRET 4 B 4 BRAEWRSTFEENAE. 5F. 1R
% 14 25 106 TRRS RANE 25% RIKFR .

SEEENG T ST 3B B3SBRER RS EET P EER MBI A AR TARTRZEE.

AIFRILAIHIE -

1. BREUB R IESEERR R IR R AT EEHIFTIENRR;

2. s EREAFNEX B E SR AR RS R AN D sl = LETE R E E F A TIERARAGAH ;

3. AR R B AR BB E R AIRRARIR AR IR RL D e F LE B O E);

4. 3SR E P EHISAA AR BUE NI ST HEE

5. XEEEEFEHERIMRARIEIN SIS D ERS;

6. i R BRANEX B E X R E SRR AR BB AN WA A& B OB S ;

7. BRI R A LB EE P E T R EIEMR T S EE

HIFES P EERR I E A ST :

1. EEMFRNEFEITREAEKHND, RIIFK;

2. BRITWATINAEEFE BRI ANENEILSEER/NGS, mARHE. THRFRLIFMZEHMINRENFENED, BIMEERMIMRENGIARBRAKIR T, K
BN REEEREEE NI sEZERL, WHEBEMAGOIRRT, BNNREHEAENEZEFEEZIE LSS, RN ESESMBRULRERS . BIFEEAX
448, FNFEEFEIUXNRKELNECHRE, BREENREEERTIN

3. PEGEHAERRENAE, TERAELEF, Af, FHIRESERMX—REEENLESINEREREE.

NSRBI IS TH AR T RS2 -

1 fERREER, REIILEFIHMIEINERE DN AS SIBINATUIERN I ZBFEERRE, X —kEERETALNRZAtaH— L XNBES R, IFFEHIEIMARINEZERE R
HERESKIRERINEE;

2. FEEHMEEFIHIRFIRBORS, #—LHELMUENT, BESNPEEE | BMASERaRE;

3. FEHRRH R SRS S RIFPERIEMATAIZEER, KEERFESEMPE S NERIEH NMERNNEG, FEREPEERMEIE AT EIREFTE,
FIEEREE, FEMZ EERLIASREN, FHRALEEHEERETDLETY, BHEMARS, MEXTIITEEKX.

"Section 301" refers to the substantive content and institutional procedures stipulated in Sections 301 through 310 of the Trade Act of 1974, which evolved into the Section 301 system
through the development of the Trade and Tariff Act of 1984 and the Comprehensive Trade and Competition Act of 1988. The system can be specifically divided into three categories:
general Section 301 (i.e. Section 301 in the narrow sense), Special 301 (Special 301) and Super 301 (Super 301). Section 301, which targets unfair trade practices by foreign governments, has
a strong protectionist and unilateral nature and is known as "economic nuclear deterrence." Invoking Section 301 does not require that a foreign state act violate a rule of international law
(often referred to as an "unjust" act); It can also be invoked on "unreasonable" grounds. This gives the US executive branch considerable leeway to unilaterally identify acts that are unfair
and deserving of countermeasures.

The most recent US Section 301 investigation into China's massive trade surplus in 2018 concluded that the relevant laws, policies, and practices of the Chinese government are
unreasonable or discriminatory and have imposed burdens or restrictions on US business, including forced technology transfer, discriminatory technology licensing, investment and
acquisition in the US, and cyber theft. Subsequently, the Office of the United States Trade Representative announced on April 3, 2018 that it intends to impose an additional 25% tariff on
about 1,300 tariff codes of Chinese products. On April 4, China's Tariff Commission of The State Council decided to impose 25 percent tariffs on 14 categories of 106 goods originating in
the United States, including soybeans, automobiles and chemicals.

On March 13, the United States Steel Union urged U.S. President Joe Biden to open a trade investigation into what it called unfair economic practices in China's shipbuilding industry.
Foreseeable sanctions:

(1) Restrict or prohibit U.S. shipowners or investors from ordering new ships in China;

(2) Lobby EU and Union country shipowners or capital to reduce or stop building new ships in China;

(3) Lobby EU and Union countries to reduce or stop exports of ship equipment and special steel to China;

(4) Punitive measures to increase taxes on Chinese-made ships that call on the United States; (5) Stricter port state inspections for Chinese-made ships calling on the United States;

(6) Lobby EU and Union countries to impose increased taxes and tougher port state inspections on Chinese-made ships;

(7) Worst of all, perhaps, a ban on payments of dollars to Chinese shipbuilders through U.S. intermediaries;

Analysis of the impact of sanctions on China's shipbuilding industry:

1. Orders from American shipowners and capital in China are already small and have little impact;

2. Relevant industry people believe that in fact, the Chinese government's subsidies for shipyards are much smaller than that of South Korea, far less than that of South Korea.
Administrative means is nothing more than to control the export of European equipment to China, but now the domestic European equipment is not as dependent as before, most of the
European brands have their own factories or foundets in the country, the two sides have been integrated into the score is relatively deep, European equipment manufacturers will not
affect their business because of the United States, even if forced to a variety of edge programs are also a lot. Even if this is really done, we China can also vigorously develop our own
brand, every time the United States is a double-edged sword.

3. China is a major shipbuilding country in the world, both in terms of productivity and cost, especially in ordinary merchant ships, and the most cost-effective shipbuilding country.
Possible impact on the shipping market if sanctions are imposed:

1. As a shipowner, if the increased cost of calling the port including the increased tax due to such sanctions should be borne by the charterers, the consequence will be that the trade
between China and the West may be further reduced significantly, and the freight of ships not made in China will increase significantly due to supply and demand reasons;

2. Chinese ships will focus on non-sanction port trade, further squeezing the Asian shipping market, and more Chinese old ships will be suspended or dismantled;

3. In the short term, Chinese and American traders will seek non-Chinese made ships to complete the transportation contract, and in the long run, Chinese made ships will have to choose
routes with less benefit voyages, and many shipping companies with Chinese made ships may face survival problems.

For the United States 301 investigation, the Chinese market has generally not paid attention to, and after the occurrence of sanctions, it is the national level to negotiate, but the time cost
is very high, and the related industry has a huge blow.
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