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ARATE45 Navigation Warning

HiFleet E-R 2 ERERIAMAIRITESH8481, mHRAMINFLLIBREZ , BERKEMAE
BEMITEENS, There are currently 848 navigational warnings in effect around the ocean
on hiFleet with the Far East and around the coastal of Caribbean Sea still being the majority.

Please pay attention to the navigational warnings in relevant waters.

BEEE Piracy

JERESEIS 23R T, SAEMBasiliskSERDEMIEWEERNEMNE, MRRE TR
=i, MBNFEMRERIERIE, MRISZEM. HiFleetHIER R, BERIELEIARERY
ZRERaBasilisksS, 2T 20134, 178008 EM, MEEFARIERTIEE . Hedir2f/E
, ERDEHRRER 420 B2 (4780 B ) ABRIZRE, BRHZARIELNS 4TRIMED
FALAEITIE, HFRZNE45K, On the afternoon of May 23rd, Beijing time, the
multipurpose vessel Basilisk was violently boarded by pirates near Somalia. The crew took
refuge in the safe room, and EU naval vessels quickly arrived for rescue, successfully saving
the crew. According to HiFleet data, the multipurpose vessel Basilisk, flying the Liberian flag,
was built in 2013, with a capacity of 17,800 deadweight tons, sailing from Rotterdam to the
port of Halifa. It was attacked after rounding the Cape of Good Hope, approximately 420
nautical miles (about 780 kilometres) southeast of Merca, Somalia, while travelling at a speed
of 15.4 knots northeastward, with freeboard of only 4.5 metres.

HE Others

= Nil

= Jﬂﬁ”‘( |\

| B 03 i

dus e
SR

hiFleet2024F 221 B MHinEIR

FE—3IR Bz E SHIPPING SAFETY

Wi A0 EN APP (B

HARA

s\
/ﬂm’a\\},.";&

|
N7
e
| \
W, /%
Enl i -
N\ Al
/! Vs ¢

fi8S% Meteorology

RE—REREDE. @S, RESENXIESEL SR, BXBHESRENIKPREIRE
R, AEBRNAOBERTR, GEBINFEERIEENIAKNR, mEAINSRNO4ER
562K, HIR. REGFNIAFFEREREENEREN, SEEMREFK The
coming week the wind in Bohai Sea, Yellow Sea and China East Sea are staying moderate
with slight seas. The wind in the Taiwan Strait might experience near gale and the sea there
happens to experience rough. In most of the South China Sea the wind stays breeze with
moderate sea. Low-pressure in the north of North Atlantic and Pacific Ocean occasionally
happen and are not strong.

Y5 _FE544 Marine Incidents

(HRENEDUR ) 1RiEWE, SH4SENERLBEE, —22651IFEEMRN—IEARMRT
SmE30HER (£99.15K ) AEAEFAZIRT, ZMBIEDEMARIE. 343008EM, i3
Yuka DES§C (#2F 20114 ) . A 26-year-old Filipino crew member tragically fell to his death
on May 24th in Paradip Port, India, when he fell from a crane 30 feet (approximately 9.1
meters) above the ship. The vessel, flying the Maltese flag and weighing 34,300 deadweight
tons, is named Yuka D cargo ship (built in 2011), as reported by The Indian Express.

£:3F Remark

AR EEIERLEATIE) 920245 H26 AL RASEN7=; P #URAISL =X iE%E, EET
BRTAANERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on May 26 of 2024; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Suez(Mediterranean-Red Sea)

Canal/Riv. P.N. M.N. WoW MoM
70
Suez.Red 50 1259 -7 126
60
Miss.Riv. 2 107 -12 6
50
CJK 223 4737 97 -663
40
Pa.Atlan. 57 1670 -92 328 20
Colum.Riv. 4 152 7 5 -0
Suez.Med. 48 950 -9 1 10
Pa.Pac. 63 1423 6 13 0
023-11-26 2023-12-29 2024-01-21 2024-03-04 2024-04-06 2024-05-09
ZJK 170 3032 178 416
Suez(Red Sea-Mediterranean) PanamalAtlantic-Pacific)
80 80
60 60
40 40
20 20
0 0
023-11-26 2023-12-29  2024-01-31 2024-03-04  2024-04-06  2024-05-09 023-11-26 2023-12-29  2024-01-31 2024-03-04  2024-04-06  2024-05-09
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
100 478
80 400
0 300
200

40
20 100

0 0
2023-11-26  2023-12-29 2024-01-31 2024-03-04  2024-04-06  2024-05-00  2023-11-26  2023-12-29 2024-01-31  2024-03-04  2024-04-06  2024-05-09

Zhujiangkou(Estuary) Mississippi River(Estuary)
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0 0
2023-11-26  2023-12-29  2024-01-31  2024-03-04  2024-04-06  2024-05-09  023-11-26  2023-12-31  2024-02-04  2024-03-08  2024-04-08  2024-05-09

15
10
5

Columbia River(Estuary)
18
15
12
g
b
3

]
2023-11-26 20231212 2023-12-28  2024-01-13 2024-01-29  2024-02-14  2024-03-01  2024-03-17  2024-04-02  2024-04-18  2024-05-04  2024-05-20

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

f—EEXIE A R BRI R R E R B ARAR B EFN TR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
250 120
100
Type M T W Th F Sat Sun ?ﬁ a0
60
HDY 206 214 204 190 209 198 235 100 40
50 20
SMX 138 143 157 136 160 143 145 0 0

Mon Tue Wed Thu Fri Sat Sun
WT.h. 76.7 62.4 68.9 82.25 74 771 14
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 52 63 64 64 70 68 72
Cap 33 31 33 33 31 36 38

WT.h. 170.4 154.45 141.6 154.7 133.9 159.3 151

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 45 44 44 44 42 45 38
Cap 61 64 69 65 62 67 70
WT.h. 119 113.2 121.5 115.2 105 98.2 106

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th F Sat Sun
HDY 25 32 23 27 26 19 25
SMX 19 15 17 12 13 12 18
WT.h. 56.5 80.5 97.05 359 328 17.3 66

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 15 12 12 12 10 12 16
SMX 13 13 14 12 12 16 16
WT.h. 87.45 104.4 90.8 109.6 138.8 122.4 127

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 12 9 10 10 11 7 8
SMX 6 7 6 4 5 8 3

WT.h. 184.7 208.7 197.95 256.7 280.7 154.3 238

hiFleet2024F 25 21EhinEIR

Anchorage

@ Fanamax [ Capesize

Ship count Wait hours

80 180

60
50 120
40 90
30

20 Sg
10

0 0

Man Tue Wed Thu Fri Sat Sun

Anchorage

@ Fanamax [ Capesize

Wait hours
140

Man Tue Wed Thu Fri Sat Sun

Anchorage

@ Handysize [ Supramax
Wait hours
100
80
l 60
. l . a0
20
0

Ship count

Man Tue Wed Thu Fri Sat Sun

Anchorage

B Handysize [ Supramax
Ship count Wait hours
18 150
15 120
13 90
60
30
0

&
3
0

Man Tue Wed Thu Fri Sat Sun

Anchorage

@ Handysize [ Supramax
Wait hours

300
250
200
150
100
50
0

Ship count

Man Tue Wed Thu Fri Sat Sun



@\\ hiFleet
B3 B\ E &

RE—EEB K EREME A ENTIIFEIK

Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th F Sat Sun
F.ma. 0 1 1 0 0 0 0
Pan. 1 1 1 0 0 0 0
PPx 0 0 0 0 0 0 0
NPx 0 1 0 0 0 0 0
Fd 0 1 2 2 0 2 1
WT.h. 533 6.7 8.1 63.9 0.0 135 6
Ulev 0 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat Sun
F.ma. 1 2 1 3 0 1 3
Pan. 3 2 5 6 4 5 3
PPx 4 3 1 2 3 1 0
NPx 0 0 0 1 1 2 2
Fd 6 5 3 5 8 4 4
Ulev 0 0 1 1 1 0 0

WT.h. 55.4 339 16.3 3135 16.6 28.5 26

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat Sun
F.ma. 3 6 13 12 8 7 6
Pan. 4 6 4 2 2 2 1
PPx 7 10 M 6 6 7 8
NPx 4 1 2 2 2 1 2
Fd 7 6 5 3 4 6 5
Ulev 1 3 4 2 3 4 3

WT.h. 21.05 26.4 9.1 5.1 373 10.1 29

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun
BDI 1811 1822 1831 1832 1824

VLSF 606.00 600.00 594.50 588.00

A.SP 11.89 1.78 11.81 11.85 11.86 11.87

hiFleet2024F 25 21EhinEIR

B Fecdermax [ Panamax

Ship count
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EBHYBT B EE Baltic Dry Index

Type PI WoW W% M% y%
BDI 1797 -47.0 -2.55 4.42 38.76
BC| 2613 -62.0 -2.32 203 35.39
BPI 1824 10 -0.05 -2.88 54.05
BSI 1326 -79.0 -5.62 113 30.77
BHSI 688 -2.0 -0.29 -8.39 14.67

S~ () BHSI ~()- BDI BCI ()~ BSI =)~ BPI
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BERIE{N e S Energy Shipping Index

Type Pl WoW W% M% y%
BDTI 1234 39.0 3.6 10.97 -1.83
BCTI 1020 16.0 154 8.63 52.92
BLNG 5084 399.0 8.52 776 4281
BLPG 7647 -48.0 062 40.05 1815
1,800 (- BOTI 1,500 =~ BCTI
1,300 1,200
1,200
: 900
900
oo 600
300 200
0 ) T T T T T 0 ) T T T T T
2023-04-26  2023-07-10  2023-09-14  2023-11-21  2024-02-02  2024-04-10 2023-04-26  2023-07-10  2023-09-14  2023-11-21  2024-02-02  2024-04-10
25,000 <0~ BLNG 18,000 -~ BLPG
20,000 15,000
15000 12,000
9,000
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3,000 3,000
0 0

2023-04-25  2023-07-04  2023-09-12  2023-11-21  2024-02-06  2024-04-19 2023-04-26  2023-07-11  2023-00-18  2023-11-24  2024-02-08  2024-04-17
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE Xig: BRAR . Rif—Eir AR RN E
Area: Brazil, The latest week update number for Capesize with cargo loading intention. Area: Australia. The latest week update number for Capesize with cargo loading intention.
Type M T W Th F Sat Sun Type M T W Th F Sat Sun
Cape 24 20 23 26 23 18 23 Cape 96 97 96 102 104 106 100
35 120
30 100
25 80
20
15 o0
10 40
5 20
0 0
D24-02-26  2024-03-13  2024-03-20  2024-04-14  2024-04-30  2024-053-16 2024-02-26  2024-03-13  2024-03-29  2024-04-14  2024-04-30  2024-05-16
Xig: FdF, R —EFEARASEMER RIS E 50
Area: South Africa, The latest week update number for Capesize with cargo loading intention. 40
30
Type M T W Th F Sat Sun 20
10
Cape 29 30 23 24 34 36 40 0

024-02-26  2024-03-13  2024-03-29  2024-04-14  2024-04-30  2024-05-16

EEDEHENE PANAMAX

Xigh: FaSELEBAIARRR . RE—AEE DR EANESE R LEMAE Xig: BE. R AEZDEMEMIEEESMENE.
Area: South America. The latest week update number for Panamax with cargo loading Area: Black Sea. The latest week update number for Panamax with cargo loading
intention. intention.
Type M T W Th F Sat Sun Type M T W Th F Sat Sun
Pan. 143 151 154 160 170 166 154 Pan. 32 27 25 24 24 24 27
210 50
180 40
150
120 30
o0 20
i 10
30

0 0
2024-02-26  2024-03-13  2024-03-29  2024-04-14  2024-04-30 2024-05-16 024-02-26  2024-03-13  2024-03-20  2024-04-14  2024-04-30  2024-05-16
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 113 105 104 100 100 94 96

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 14 120 124 15 110 107 104

150
120
o0
60
30

0

2024-02-26  2024-03-13  2024-03-20 2024-04-14  2024-04-30  2024-053-16

Xig: £5. RE—EEARERMEMESREMMNE.
Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 14 12 13 15 16 18 16

100
80
60
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20

0

2024-02-26  2024-03-13 2024-04-14  2024-04-30  2024-05-16

2024-03-29

hiFleet2024F 25 21EhinEIR

150
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0
2024-02-26
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2024-03-13  2024-03-29 2024-04-30  2024-05-16

Xig: BB, R AEZDEMEMIEEESIMENE.
Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 43 45 42 40 37 30 32

50
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0
024-02-26

2024-04-14

2024-03-13  2024-03-29 2024-04-30  2024-05-16

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 94 87 88 93 94 90 87
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VPR FEUEN SRR Capesize

5TC $/day WoW
May-24 23,079.00 61.0 03 %
Jun-24 26,036.00 918.0 37%
Jul-24 26,093.00 693.0 27%
Q3 24 26,104.67 42133 16 %
Q4 24 27,103.67 235.67 0.9 %
Q125 15,661.00 118.0 0.8 %
Q225 20,971.00 107.0 0.5 %
Q325 23,864.00 85.0 0.4%
Cal 25 21,043.75 92.0 0.4 %
Cal 26 20,250.00 57.0 03 %
Cal 27 19,275.00 1.0 0.1%

R{EBIBNERRRHandysize

7TC $/day WoWw
May-24 12,763.00 -100.0 -0.8%
Jun-24 13,175.00 -138.0 -1.0 %
Jul-24 13,188.00 -250.0 -19 %
Q324 13,271.00 -75.33 -0.6 %
Q424 13,274.67 49.67 0.4 %
Q125 10,906.00 -107.0 -1.0 %
Q225 12,325.00 -50.0 -50.0
Q325 12,185.00 -47.0 04 %
Cal 25 11,900.25 -62.75 -0.5%
Cal 26 11,650.00 -50.0 -04%
Cal 27 11,475.00 -25.0 0.2 %

EESREEAEPanamax

4TC $/day WoW
May-24 15,707.00 -14.0 -01%
Jun-24 15,671.00 -200.0 -13%
Jul-24 16,175.00 -186.0 -11%
Q324 16,122.67 -115.67 -0.7%
Q424 15,125.33 -24.67 02 %
Q125 12,550.00 -14.0 -01%
Q225 14,007.00 -22.0 02 %
Q325 13,743.00 -50.0 0.4 %
Cal 25 13,430.25 -28.75 0.2 %
Cal 26 12,671.00 -22.0 02 %
Cal 27 12,436.00 -28.0 02 %

SBhERD IHAE MY FFA
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hiFleet2024F 25 21EhinEIR
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BAREEE AR Supramax

10TC $/day WoW 0.5 % = Forward curve
100
May-24 15,588.00 -4.0 0.0 %
Jun-24 14,800.00 -242.0 16 % 0% 50
Jul-24 15,133.00 1250 -08%
07 T T —
Q3 24 15,111.00 7233 -05% 0.5 % \/
Q4 24 14,542.00 0.33 0.0 % -30
Q125 11,829.00 -38.0 -03% G A0
Q2 25 13,371.00 7.0 -01%
-150
Q325 13,000.00 69.0 05 %
-1.5 %
12,800.00 Cal 25 20.75 02 % -200
Cal 26 12,288.00 5.0 0.0 %
20 -250

Cal 27 12,154.00 -9.0 -01% May-24 0324 Q2 25 Cal 26 May-24 -2 0424 @25 Gl Gl
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VAN D (Vi )
MP LO HO MO SP WoW W% M%
zhoushan 639.0 524.5 791.0 114.5 9.5 9.05 -14.23
Singapore 626.0 531.0 7410 95.0 -12.5 -11.63 -28.03
Rotterdam 577.0 4710 757.0 106.0 12.5 13.37 -7.42
Fujairah 593.5 490.5 767.0 103.0 -25 =237 -28.22
Houston 628.0 517.5 882.0 110.5 -4.0 -3.49 273

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO <0O- MGO <= VLSFO
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Singapore bunkers $/t -0~ IFO 0= MGO =0 VLSFO
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Fujairah bunkers $/t 0= IFO 0= MGO == VLSFO
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 2210 1.0 0.45 11.06 -11.19
Maize 206.0 -6.0 -2.83 1.48 -21.02

Soybeans 235.0 4.0 1.73 7.8 -10.65
Rice 256.0 6.0 2.4 4.07 24.67
Barley 228.0 3.0 1.33 9.62 -5.75
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 79.96 1.48 1.89 -1.08 13.95
Brent USD/Bbl 84.04 1.0 1.2 -2.19 12.79
Natural Gas USD/MMBtu 2.64 0.35 15.28 51.72 13.79
Gasoline USD/Gal 2.57 0.05 1.98 -4.1 5.33
Heating Oil USD/Gal 2.48 0.04 1.64 -1.2 7.36
Ethanol UsD/Gal 1.78 -0.03 -1.66 5.95 -26.45
Naphtha usb/T 667.36 121 1.85 -2.55 16.19
Propane USD/Gal 0.7 0.01 1.45 -13.58 6.06
Uranium USD/Lbs 90.95 -1.3 -1.41 1.85 70.32
Methanol CNY/T 2718.0 97.0 3.7 3.86 21.61
TTF Gas EUR/MWh 3176 2.38 8.1 6.19 -5.56
UK Gas GBp/thm 77.38 6.08 8.53 3.38 -1.2
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 5.09 0.39 8.3 13.11 3573
Coal usb/T 142.15 -1.85 -1.28 0.28 -14.62
Steel CNY/T 3555.0 75.0 2.16 -1.09 -2.12
Iron Ore usb/T 117.02 0.09 0.08 8.1 1417
Aluminum usb/T 2628.5 88.5 3.48 -1.46 16.36
Lithium CNY/T 105500.0 -4000.0 -3.65 -4.52 N/A
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 2438.8 89.7 3.82 3.51 20.96
Silver USD/t.oz 319 38 13.52 15.16 32.75
Platium USD/t.oz 1093.6 84.9 8.42 16.63 333
Currencies Index +/- Weekly Monthly YTD
EUR/USD 1.09 0.01 0.93 1.87 0.0
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7.24

0.0

0.0

-0.14

4.02



@x\ hiFleet
HE PA T & hiFleet2024FE21EHi7ER

£/ \EZB5> ANEhERE WEEKLY TOPIC

HEGEE&RAIZME China Coastal Coal Shipping Market

BRoKBiEhERERERINEE —RzmEE, (OXTHREEREH, KRshEESEHIRTEnRMEI.

R, BEERERI T A REBERANSEHER RIMRECRII A TINE EEB R E2 MK, e, K
*' =RMRK=AREREENERKE . It5NE (25, B, Bailal) ERTEESEEREEEnE

Sz, BI0%HIBNE . 2009FHE RER FHAEE MERFAOE, HOEERFEHS, FAItEREEM
HMRFOFEIESIER
M2020FE SR P EIGBERIETH, FILRBRERZNEFSERMEHIZAIBEREE, 20205FH
- AERFEEBRRE, ERaEEETHEESHIENRIER, JME8ERNENMETOEE; 2021FE
- EBUFHEEESS, MEBFNETIEN, FERSRREMISRERMEEK, IbA SRR TXEXEI8.71Z
KT, 2021FtER&EIE/VFREGERRIENREXKFN—F, 1HE202051868%; BHEAN202260, hEFEERR
EERH—SWE, MERREHNTEFEATG, ERHZNERFERRSS, FEGESEKMEhZHNSRE
B, 1BL2021FE R T28%; 2023FHERIFEEEENIT, EfrFEUERtBEIEALREE, N EhEXIHRATSE
FERYEARIAFS §, 2T HiaRAER, BAMSREZHOERNBESRABRERNBERT, JL5INEER
TKEA023F TFER7 M2, SER023FHEGEERIEMNKTFAELL2022F RiE T724%, 1ELLSIERRRI20215F
TRET45%;
024FFFELLK, tH B ERTEREREEERKTIEI005E K, BFETRIBRIAMERME RIS, SUERKRERIZDIRES TR, SELKRPEDESFERIEN
IKHRIAE TR SEABXHERAKTE, IREL2023FHENEE, HIGBIEMKF FETIE1R2%.
hEGESERMEHIIKFRRINEREEZRHFIRRRE, FTOHER. ERRA . BREERAIRHS S5 2NEEFHMRESERIER . BEREEFIE—LRENFEEN
BERROIFELIRHNTE, TEIGSEENFEEHRSERENZEY . FIEWVEDHHERREFNLMFABRT, FEIGESERENT LT HRIBAVRRRT, REER20215H
HSEMIEANSE.
SHIRE, IBBERIEMIEEEESZRIERAAS . ErhinMETHEERIOHEERmN . AL, #ASBEBNMEFEIBE LK, BN ERMAR . MEERDHL, SEER
RBINERDANES, HIHAREIItE BT RGN . MEsEHHN E, Jt5IEERTENEERN T LEE/MEEARD . MEZENEREHHSE LRENISIER. SItTRE
EBERIEN TR 2 MBS .
Coal water transportation is the second largest channel for coal transportation in China, second only to railway coal transportation. Water transportation includes sea transport and inland
river transport. In recent years, with the continuous advancement of the coal industry's capacity reduction policy and increasing pressure from environmental protection policies, the coal
transportation volume of major ports has shown a fluctuating trend. The Bohai Rim, Yangtze River Delta, and Pearl River Delta are key regions for coal transportation. The four northern
ports (Qinhuangdao, Tangshan, Caofeidian, and Huanghua) dominate the coastal coal transportation, accounting for over 90% of the national coastal coal transportation volume. In 2009,
China transitioned from a net coal exporter to a net coal importer, with the import proportion increasing year by year, forming a basic pattern of coal being mined in the north and
transported to the south, with equal emphasis on foreign trade imports.
From 2020 to the present, observing the coal shipping market along China's coast, a clear correlation between the macroeconomy and the coal shipping market is evident. In 2020, due to
the impact of the COVID-19 pandemic, the coastal coal transportation market even experienced a rare interruption, resulting in exceptionally low coal shipping prices at that time.
However, in 2021, thanks to China's well-executed epidemic prevention measures, combined with orderly resumption of work and production, China's coastal coal transport saw explosive
growth. The coal dispatch volume at the four northern ports reached 870 million tons, making 2021 the year with the highest coal shipping prices in recent years, soaring by 68%
compared to 2020. Moving into 2022, with further recovery in China's and global shipping, coupled with an ongoing influx of domestic shipping capacity into the market, and a relatively
weak market demand for coal, the Chinese coastal coal shipping market witnessed significant fluctuations, decreasing by 28% compared to 2021, yet shipowners still generally remained
profitable. By 2023, as China fully relaxed its epidemic control measures and the international dry bulk shipping market experienced an overall decline, coupled with China's overall carbon
emission reduction policies affecting market demand, the substantial replacement of domestic coal with imported coal due to price reasons led to a decrease in the coal dispatch volume
at the four northern ports to 790 million tons in 2023. Consequently, in 2023, the coal shipping prices along China's coast dropped by 24% compared to 2022, and by 45% compared to
the peak in 2021.
Since the beginning of 2024, the weekly maritime coal transport volume from the four northern ports to southern China has fluctuated around 10 million tons, with a relatively stable coal
transport capacity overall. Coastal coal shipping rates in China have remained at historically low levels this year, showing a decrease of nearly 12% compared to the fourth quarter of 2023.
The influencing factors on the level of the coal shipping market along the Chinese coast are primarily determined by the supply and demand relationship. Factors such as seasonality,
transportation costs, national policies, and carbon emission policies at both macro and micro levels collectively impact the market. With the further development of the green economy
and the continuous improvement and follow-up of China's macro policies, along with the overall situation of abundant existing shipping capacity along the Chinese coast that is not
changing the trend, and the recovery of demand in markets such as manufacturing, the coal shipping prices along the Chinese coast may remain in a long-term low state, making it
difficult to see a pleasing high-price situation as seen in the period of 2021.
In the short term, the coastal coal freight index will be more influenced by transportation costs, international markets, and seasonal factors. Transportation costs have slightly increased due
to a slight rise in oil prices after May. Internationally, some countries have raised their coal procurement prices, potentially increasing demand for the northern four ports. In terms of
transport capacity, there has been a slight decrease in the volume of shipments from the northern four ports to southern China compared to last week. Historically, summer is a relatively
peak period for the index. Therefore, next week, coastal coal freight prices may show a slight upward trend.
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