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HiFleet 22 EKERIBMAMITES BT/, TARIMIIMILIBRES, BIEXRKEMATE FER—BATFEDESBIEN4-5%, BR;, BEEBNI4-5K, BRR; REXD4-64%, L3
BEMITELENS, There are currently 977 navigational warnings in effect around the ocean [E§55, [F¥Ei%iR, BRIAR; &B58EES-70X, FHEHS, FXEE, &5
on hiFleet with the Far East and around the coastal of Caribbean Sea still being the majority. BITER; FEASSEENI5-7%, BXEHENER. XEFERAILAFENRSE

Please pay attention to the navigational warnings in relevant waters.

BEE Piracy

BO—EiREEBERE . There is no piracy report for the latest week.

HE Others

i=A Nil

ERFFHATEIERR . The coming week the wind in Bohai Sea will be moderate with slight sea.
Yellow Sea will be fresh with moderate sea. And China East Sea will become weak in the first
half week and strong later with rough wave. The wind in the Taiwan Strait will become near
gale with very rough sea in the second half of the week. In most of the South China Sea the
wind will stay strong with very rough sea occasionally. The low pressure activities become
frequent both in North of Pacific and Atlantic.

Y5 =544 Marine Incidents

2025513108, EEMIERI—MAERER, NE183MEHKE. MURASHARFIE AL
R, URBZBERRAS TS AT (Gazprom Neft ) FlSurgutneftegasiA B HINF
A, A statement from the US Treasury Department on 10th Jan 2025 reveals 183 more
tankers, LNG carriers and other ships have been designated, together with oil companies
Gazprom Neft and Surgutneftegas.

¥ Remark

AR EEIER LRSI 92025 F1 B 12 Bt RISET7 R, FrAEIEMsSlRXiEESE, FET
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Jan 12th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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RII—ERRIETY/U At EFNE

Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
64

Suez.Red 33 1349 -50 -26 60

Miss.Riv. 7 126 5 -26 50

CIK 167 4518 -18 137 40
Pa.Atlan. 69 1680 15 -3 30
Colum.Riv. 4 135 12 -38 20

Suez.Med. 48 1276 50 250 10

Pa.Pac. 54 17N -67 37 0
024-07-12 2024-08-14  2024-09-16  2024-10-19  2024-11-21 2024-12-24
ZK 83 2722 -5 19
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
77 80
60 60
40 40
20 20
0 0
024-07-12  2024-08-14  2024-09-16  2024-10-19  2024-11-21 2024-12-24 024-07-12  2024-08-14  2024-09-16  2024-10-19  2024-11-21 2024-12-24
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
250
60 200
A0 150
100

20 50

0 0
024-07-12  2024-08-14  2024-09-16  2024-10-19  2024-11-21  2024-12-24 2024-07-12  2024-08-14  2024-09-17  2024-10-20 2024-11-22  2024-12-25
Zhujiangkou(Estuary) Mississippi River(Estuary)
180 30
150 >
120 20
an 15
680 10
30 5

0 0
2024-07-12  2024-08-14  2024-09-16  2024-10-19  2024-11-21  2024-12-24 024-07-12  2024-08-15  2024-09-17  2024-10-20  2024-11-22  2024-12-25

Columbia River(Estuary)
20

15

10

5

0
2024-07-12  2024-07-28  2024-08-15  2024-08-29  2024-09-14  2024-09-30  2024-10-16  2024-11-01  2024-11-17  2024-12-03  2024-12-19  2025-01-04

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
210 180
180 150
Type M T W Th F Sat Sun 150 120
120
90
HDY 178 162 164 194 174 157 187 gg 60
30 30
SMX 161 165 162 167 150 149 158 0 0

Mon Tue Wed Thu Fri Sat Sun
WT.h. 83.5 775 89.3 84.2 89.8 87.5 158
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th B Sat Sun
Pan. 38 38 38 38 39 38 44
Cap 7 8 9 12 17 17 18
WT.h. 226 262.4 199.6 221.85 2115 201.3 231

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 32 30 30 36 34 45 36
Cap 66 63 63 63 66 69 66
WT.h. 128 150.1 1741 194.2 75.8 87.1 99

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th F Sat Sun
HDY 10 12 19 25 23 24 27
SMX 5 6 5 6 10 11 11

WT.h. 224 19.85 3245 40.9 64.9 412 54

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 7 6 6 5 4 5 2

SMX 11 10 10 6 9 7 10
WT.h. 62.6 7.4 61.4 99.4 64 105.5 14

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 2 2 2 3 1 0 0
SMX 0 1 1 0 1 2 3

WT.h. 111 135 159 183 243 22.0 824

hiFleet20255E 252 [EmhinEIR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
50 300
A0 250
~] = — | - 200
30
150
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10 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
70 210
60 180
50 150
40 . 120
30 ] = 90
20 60
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0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
30 70

25
20 . ] > b
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@ Handysize 00 Supramax Anchorage
Ship count Wait hours
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10 100
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@ Handysize 70 Supramax Anchorage
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RIA—E&EBXKIGEREME RSN FOESIK @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information on @ ULV O Anchorage
Anchorages of HongKong Ship count Wait hours
Type M T W Th F Sat Sun 2 100
80
F.ma. 0 0 0 1 1 2 2 15
60
Pan. 1 1 1 0 0 1 0 !
40
PPx 0 2 2 2 1 1 1 05 20
NPx 0 0 0 0 0 1 0 1] - : - 0
Mon Tue Wed Thu Fri Sat Sun
Fd 1 1 0 1 0 0 0
WT.h. 5.75 94 25.5 28.25 354 594 89
Ulcv 0 0 0 0 1 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV O Anchorage
Anchorages of Shanghai . .
Ship count Wait hours
Type M T W Th F Sat Sun 12 0
10 60
F.ma. 10 8 7 8 7 8 7
8 50
Pan. 8 10 7 4 6 7 5 40
6
PPx 5 6 4 5 8 8 7 0
4 20
NPx 1 1 1 0 0 0 0
2 10
Fd 1l 7 4 8 8 8 8 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 0 2 1 0 0 0
WT.h. 493 39.8 51 313 35.6 429 68
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat sun © 80
5 70
F.ma. 1 1 0 3 1 0 1 60
4
50
Pan. 1 2 2 0 3 2 3
3 40
PPx 2 5 2 6 4 3 2 3 30
20
NPx 1 1 1 1 3 0 0 1
10
Fd 2 1 3 3 2 2 1 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 0 0 0 0 2 0
WT.h. 121 25.55 223 29 25.9 431 73
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VISF
Type M T W Th F Sat  Sun 1,040 7 570
11.67 567
BDI 867 856 846 836 819 1.020 1164
564
1,000 11.61
VLSF 556.50 558.50 562.00 562.50 570.50 1158 561
980 \ 1155 558
A.SP 11.53 11.62 mn7 11.66 11.62 1.73 966 ; 11.53

2025-01-06 2025-01-08 2025-01-10
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EBHYBT B EE Baltic Dry Index

Type Pl WoW W% M% y%
BDI 1048 -24.0 224 -0.29 -37.02
BCl 1448 73.0 5.31 14.65 -46.29
BPI 953 -87.0 -8.37 422 -34.9
BSI 819 -65.0 -7.35 146 -27.84

BHSI 508 -41.0 -7.47 17.8 2112

-~ BHSI -0~ BDI BCl ~()- BSI <O~ BPI

__\-—__________f —_—
D I I Ll I 1 I I Ll I 1 I I
2023-12-12 2024-01-22  2024-02-22  2024-03-26  2024-04-30  2024-06-04  2024-07-05  2024-08-07  2024-09-10  2024-10-11  2024-11-13  2024-12-16

BERIE{N e S Energy Shipping Index

Type Pl Wow W% M% y%
BDTI 821 200 -2.38 -10.86 -43.65
BCTI 629 380 6.43 -4.84 17.56
BLNG 2541 -62.0 -2.38 5.88 -56.99
BLPG 4381 -560.0 133 -15.01 -57.99
1,800 -~ BDTI 1,500 -0 BCTI
1,500 1,200
1,200 500
900
600 600
300 300
0 T T T T T T 0 T T T T T T
2023-12-11  2024-02-23  2024-05-02  2024-07-10  2024-09-16  2024-11-20 2023-12-11  2024-02-23  2024-05-02  2024-07-10  2024-09-16  2024-11-20
15,000 -0~ BLNG 15,000 - BLPG
12,000 12,000
9,000 9,000
6,000 6,000
3,000 3,000
0 0

2023-12-12  2024-02-27  2024-05-10  2024-07-19  2024-09-27  2024-12-06  2023-12-11  2024-02-26  2024-05-07  2024-07-15  2024-09-20  2024-11-27
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun
Cape 12 12 13 15 17 18 18
35
30
25
20

15
10
5

0
024-10-12

2024-10-28

2024-11-13  2024-11-29  2024-12-15  2024-12-31

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat

Cape 16 21 22 23 26 25

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T Sat Sun

Pan. 57 53
120
100
80
60
40
20

0
2024-10-12

2024-10-28

2024-11-13  2024-11-29  2024-12-15  2024-12-31
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Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

100 102 100 97

Cape

150
120
90
60
30

0
2024-10-12

2024-10-28  2024-11-13  2024-11-29  2024-12-15  2024-12-31

40
30
20
10

0
024-10-12

2024-10-28

2024-11-13  2024-11-29  2024-12-15  2024-12-31

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 12 13 13 14 18 18

30
20
10

0
024-10-12

2024-10-28

2024-11-13  2024-11-29  2024-12-15  2024-12-31
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 91 99 104 104 104 102 104

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 144 147 158 158 151 162 162

210
180
150
120
90
60
30
0
2024-10-12  2024-10-28  2024-11-13  2024-11-29

2024-12-15  2024-12-31

Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 19 17 23 22 17 12 12

024-10-12

2024-10-28  2024-11-13  2024-11-29  2024-12-15  2024-12-31

hiFleet20255E 252 [EmhinEIR

180
150
120
90
60
30
0
2024-10-12

2024-10-28  2024-11-13

2024-11-29

2024-12-15  2024-12-31

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 26 31 31 31 35 35 32

40

30

20

10

0

024-10-12  2024-10-28  2024-11-13  2024-11-29  2024-12-15  2024-12-31

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 50 45 42 43 42 40 42

40

30

20

10

0

024-10-12  2024-10-28  2024-11-13  2024-11-29  2024-12-15  2024-12-31
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VPR FEUEN SRR Capesize

5TC $/day WoW
Jan-25 11,425.00 1021.0 9.8 %
Feb-25 11,061.00 1036.0 10.3 %
Mar-25 14,821.00 782.0 56 %
Q225 17,499.67 547.33 32%
Q325 21,207.00 3820 18 %
Q4 25 22,357.00 2610 12 %
Q126 12,671.00 235.0 19 %
Q226 17,650.00 2210 13%
Cal 26 18,261.00 354.0 20%
Cal 27 18,368.00 175.0 10 %
Cal 28 18,514.00 121.0 0.7 %

EeSREEAPanamax

4TC $/day WoW

Jan-25 7,136.00 -193.0 26%
Feb-25 7,296.00 14.0 02 %
Mar-25 9,800.00 -4.0 0.0 %
Q225 10,869.00 118.0 11%
Q325 11,250.00 118.0 11%
Q425 10,971.00 1210 11%
Q126 9,796.00 39.0 0.4 %
Q226 10,829.00 79.0 0.7 %
Cal 26 10,236.00 54.0 0.5 %
Cal 27 10,382.00 -4.0 0.0 %
Cal 28 - - -

BAREEIE SRR Supramax

10TC $/day WoW
Jan-25 8,188.00 -95.0 -11%
Feb-25 8,025.00 -33.0 -0.4%
Mar-25 10,092.00 -66.0 -0.6 %
Q225 10,961.00 19.67 0.2 %
Q3 25 11,292.00 92.0 0.8 %
Q4 25 11,075.00 50.0 0.5 %
Q126 10,117.00 0.0 0.0 %
Q226 10,556.00 -28.0 03 %
10,446.25 Cal 26 -21.0 0.2 %
Cal 27 10,892.00 -8.0 -01%
Cal 28 11,171.00 40 0.0 %

12 %

10 %

8%

6 %

4%

2%

0%

SBhERD IHAE MY FFA

Jan-25

2%

1%

0%

-1%

-3 %

Q2 25

Q126

Cal 27

Jan-25

09 %

0.6 %

0.3 %

0%

-0.3 %

-0.6 %

-0.9 %

-1.2%

Jan-25

Q225

Q2 25

Q126

Q126

Cal 27

Cal 27

hiFleet20255E 252 [EmhinEIR
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RIBBIBIERREHandysize

77C $/day WoW 0% () Forward curve
20
Jan-25 9,125.00 750 0.8%
Feb-25 8,513.00 -37.0 04 %
-0.2 % 0 T
Mar-25 10,125.00 380 04 %
Q225 10,812.67 40 0.0 %
-20
Q325 11,013.00 -50.0 05 % 04
Q4 25 10,775.00 380 04 %
40
Q126 9,525.00 250 250
Q2 26 10,209.00 80 01% -0.6%
-60
Cal 26 10,038.00 1225 01%
Cal 27 10,550.00 130 01%
-0.8% -80

Cal 28 10,913.00 -25.0 -02% Jan-25 Q2 25 Q126 Cal 27 Jan-25  Mar-25 Q325 Q126 Cal 26 Cal 28
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MP LO HO MO SP WoW W% M%
zhoushan 586.5 495.5 720.0 91.0 11.0 13.75 -17.27
Singapore 582.5 483.5 707.0 99.0 6.5 7.03 8.2
Rotterdam 541.0 4585 682.5 82.5 17.5 26.92 3415
Fujairah 586.5 470.0 734.0 116.5 24.0 25.95 17.68
Houston 573.0 464.0 762.5 109.0 18.0 19.78 12.95
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
600
500 T
400
300
200
100
0 T T T T T T T
2024-10-15 2024-10-29 2024-11-12 2024-11-26 2024-12-10 2024-12-24 2025-01-07
Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
800
700 _ I
600 —
500 —
400
300
200
100
0 T T T T T T T
2024-10-15 2024-10-29 2024-11-12 2024-11-26 2024-12-10 2024-12-24 2025-01-07
Fujairah bunkers $/t - FO O~ MGO - VISFO
800
700 —— S
600 B
500 —_—
400
300
200
100
0 T T T T T T T
2024-10-15 2024-10-29 2024-11-12 2024-11-26 2024-12-10 2024-12-24 2025-01-07
Houston bunkers $/t 0= IFO O~ MGO =(Q= VISFO
800
600 —_— —
400
200
0 T T T T T T T
2024-10-15 2024-10-29 2024-11-12 2024-11-26 2024-12-10 2024-12-24 2025-01-07
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 198.0 -3.0 -1.49 -1.0 -12.0
Maize 228.0 3.0 1.33 2.24 -1.3

Soybeans 201.0 0.0 0.0 -2.43 -21.79
Rice 204.0 -6.0 -2.86 -4.23 -21.84
Barley 222.0 -1.0 -0.45 0.91 -0.45
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 76.57 4.61 6.41 12.52 1.98
Brent USD/Bbl 79.76 4.91 6.56 11.01 -1.27
Natural Gas USD/MMBtu 3.99 0.37 10.22 25.87 58.33
Gasoline USD/Gal 2.07 0.05 2.48 6.7 -4.17
Heating Oil USD/Gal 2.5 0.19 8.23 15.21 -6.37
Ethanol UsD/Gal 1.68 -0.01 -0.59 7.69 0.6
Naphtha usb/T 647.48 3598 5.88 7.57 174
Propane USD/Gal 0.87 0.09 11.54 12.99 29.85
Uranium USD/Lbs 73.55 0.55 0.75 -4.6 -19.18
Methanol CNY/T 2657.0 -110.0 -3.98 3.99 8.8
TTF Gas EUR/MWh 45.44 -3.45 -7.06 1.84 34.24
UK Gas GBp/thm 113.9 -11.77 -9.37 2.73 25.58
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 4.31 0.3 7.48 2.86 10.51
Coal usb/T 15.75 -95 -7.58 -13.13 -20.45
Steel CNY/T 3138.0 -172.0 -5.2 -5.48 -20.68
Iron Ore usb/T 98.09 -5.52 -5.33 -5.78 -31.16
Aluminum usb/T 25715 35 0.14 -0.5 9.43
Lithium CNY/T 75700.0 650.0 0.87 -1.24 N/A
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 2685.61 50.85 1.93 0.61 29.91
Silver USD/t.oz 30.38 1.04 3.54 -4.71 26.27
Platium null 9771 75.7 8.4 4.45 N/A
Currencies Index +/- Weekly Monthly YTD
EUR/USD 1.02 -0.02 -1.92 -3.77 -8.11

USD/CNY

7.36

0.04

0.55

1.52

2.94
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FESzEXHIERAAERNZE L

202465545 AR, hiFleetiRIE T 20244F11 B 6 H & B2 RS EMEE AL T L5
B, HRSELBINRATHT RERKEINRGEESTERS, 016FEBEES
T 74 B M EELEASE RS, FEESEIE (Donald Trump ) BUSEERSEAIE, BT
{22 ORIE . ERBF MRS HRIVETIHI LWL . LR HREIE
EHEE T EEETS, SRERTHLSEREREY . EERATEEIMIEEL
ZENPOLASHENTEERSERVEARE, EEGHRITEOERERREAT
HEFRRR, WRB0a—EFESIRmET.
| 202561875, 2HRASFFIEE (China Cosco Shipping ) B S FEESEXEKTIAN
: Py MBS ERANER, GRS (CNOOC) ti—R I EERAARIES F, F—
R e Tl e i (D1RSNEA (BXFDACE ) (Federal Register) MUX{FH, REEERWHREEHIME ELEU S
; AP ST RN N e 2, X SR RERAARREN.

& : = BRI BSERE— N EEY, (BS50FACHZRERTR, FREKESEFINEES)
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The 45th week of 2024 market weekly, hiFleet reported that on November 6, 2024, the United States election that attracted worldwide attention finally settled, the Republican Trump
defeated the Democratic Harris by a clear advantage to obtain the 47th president of the United States, and in 2016, Trump also defeated Hillary Clinton and was elected the 45th president
of the United States. Donald Trump's victory in the US presidential election ushered in his presidential 2.0 era. The shipping community is most concerned about what impact Trump will
have on the world shipping market. At that time, we logically focused on the future development trends of the container market, the energy transportation market and the Red Sea issue.
As expected, the United States insisted on the United States as the center to introduce a variety of major policies conducive to the development of American shipping, and even resorted
to suppressing other countries' shipping to quickly achieve its economic interests, and geopolitics has always been volatile and uncertain.

On January 7, 2025, China Cosco Shipping, the world's largest shipowner, was targeted by the US government for its alleged links to the Chinese military, while oil giant CNOOC was also
on the Pentagon's list. In a filing with the Federal Register, the state-owned Chinese company Zhongyuanhai appears on a list of "military enterprises," which is determined by the
Pentagon.

According to the media description of the list is a "blacklist”, but it is different from the OFAC list, does not mean that it has been included in any sanctions or export control list, will not
have an impact on the relevant maritime business and ship operations. However, the purpose of being on the list is to prevent American companies from having financial dealings with
these companies. Possibly as a result, Cosco shares fell 4.4 percent in Hong Kong trading on Jan. 7, outperforming the city's benchmark stock index.

In 2019, Cosco was sanctioned by the United States for shipping Iranian oil, causing VLCC rates to soar, but those sanctions were lifted in 2020. The market believes that the impact of the
Pentagon list on the crude oil and shipping markets will be small, but it should still have some positive impact on the current shipping market. Cosco's overall fleet of more than 1,000
vessels covers all major sectors, including very large container ships, bulk carriers, oil tankers, general cargo vessels, etc., far ahead of the number two MSC Mediterranean Shipping Co.,
which has about 770 vessels. The list is likely to have an impact on the container shipping market, as North American container imports account for about 20% of the global container
volume, China accounts for 35% to 45% of the North American container volume, and trans-Pacific trade is the largest container route in the middle and Far seas.

Oil giant China National Offshore Oil Corporation (CNOOC) and ship owner Sinotrans, which has a huge fleet of tankers and bulk carriers, are also on the list. Cnooc has two onshore shale
oil and gas projects in the U.S., two deepwater projects and interests in several other exploration blocks in the U.S. Gulf of Mexico, according to Bloomberg Intelligence data. The company
said in a report late last month that rising tensions with Washington could lead it to reassess its ownership of the assets. The inclusion of China State Shipbuilding Corp., the world's largest
shipyard, and some of its affiliates on the list surprised the shipbuilding community, a move that could raise U.S. shipping costs.

Beijing firmly opposes the US Department of Defense's listing of Chinese companies legally operating on the list, and urges the US side to immediately stop the wrong practice and will
take necessary measures to resolutely safeguard the legitimate rights and interests of Chinese entities.
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