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ARfTE45 Navigation Warning

HiFleet 22 IXBRIBRRMTESH7651, ITFAMINILLBRES, BERKSMRE
BEMITEENS, There are currently 765 navigational warnings in effect around the ocean
on hiFleet with the Far East and around the coastal of Caribbean Sea still being the majority.
Please pay attention to the navigational warnings in relevant waters.

BEE Piracy

28275, FnEEkt., —A2HE_ FRISERRAMAREENALTERNEHATS . R
HIE, RIRARHER, XEAETERENGLIEN, 2EFHTHT —SMR. FE,
R REL RS IR N, ERRE— N ET/NBILZ AR LEEZF EETER . 18
FEDABHLEZ . 27.02.2025: 2250 UTC: Posn: 01:07.80N — 103:45.62E, Singapore Straits.
Duty crew onboard a tanker underway spotted unauthorized persons entering the engine
room through the steering gear room. Alarm raised and crew alerted. While making their
escape with stolen ships's stores the persons attacked and injured one crew. arm. Vessel was
diverted to Singapore anchorage where a medical team disembarked the injured crew for
shore medical assistance. The coast guard boarded the ship to investigate.
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ECMWF

AiE S5 Meteorology

RE—REPEDEEEHNX7-3%, FH5E, KRFER;, BEBX7-40, 55, KREH
R, RiBX5-640%, BAR; 8iisk3-7RN, NOEE, FREIKR;, mESARbsE
MDREERERENAR, NEEIEER, THERBEAR, KEF AR FAIRSEEFT
475455EEk . The coming week the wind in Bohai Sea will become weak from near gale to
gentle and from rough sea to slight sea. Yellow Sea will become weak from near gale to
moderate with rough sea in the beginning. And China East Sea will stay strong with rough
sea occasionally. The wind in the Taiwan Strait will become strong from gentle to near gale
with rough sea in the later of the week. In most of the South China Sea the wind stays gentl
in the first half and become in second with rough sea later. The low pressure activities still be
active both in North of Pacific and Atlantic.

Y5 =544 Marine Incidents

2265, —IRBEZTFEE, EIRTNERIV\EMRE ETEMERLSE. a58FE
BIETR, XERESESAEFIEENERBEEE, On  February 26, a small,
unremarkable, old, Togolese-flagged grocery ship made international headlines. Taiwan's
coast guard said the ship was trying to cut undersea communications cables off the island's
west coast.

¥ Remark

AR EEIERLEATIE 9202553 B2 HAbRATE7 < PREEUEMSl(NtESE, FHIEO
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Mar 2nd of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
80
Suez.Red 34 1270 10 28
Miss.Riv. 7 137 0 -125 60
CJK 256 4474 454 -579
Pa.Atlan. 67 1589 22 =51 40
Colum.Riv. 7 172 -13 49
20
Suez.Med. 66 1639 49 233
Pa.Pac. 68 1905 -47 77 0
024-09-02 2024-10-04 2024-11-05 2024-12-07 2025-01-08  2025-02-09
ZJK 56 2857 0 -399
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Columbia River(Estuary)
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(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in

Anchorages of Brazil

Type M T W Th B Sat
Pan. 101 97 98 94 96 100
Cap 21 22 25 20 17 20

WT.h. 257.7 287.1 3111 335.1 353.7 331.2

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in

Anchorages of Australia

Type M T W Th F Sat
Pan. 42 47 49 45 4 46
Cap 92 85 84 87 91 83

WT.h. 1924 185.8 175.2 158.6 141.3 156.7

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th B Sat
HDY 25 23 22 21 29 24
SMX 10 1 10 12 14 14
WT.h. 16.6 21.8 34.85 25.6 35.8 59.8

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat
HDY 5 6 6 3 7 7
SMX 10 8 9 8 13 9
WT.h. 729 96.9 28.9 51 24.8 48.9

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat
HDY 6 5 5 4 5 2
SMX 4 4 2 2 4 4
WT.h. 82.6 106.6 130.6 154.6 102.9 56.3
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@ Panamax [ Capesize Anchorage
Ship count Wait hours
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@ Handysize 70 Supramax Anchorage
Ship count Wait hours
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th B Sat
F.ma. 0 0 0 0 1 0
Pan. 1 0 0 0 0 0
PPx 0 0 0 1 0 1
NPx 0 0 0 0 1 0
Fd 0 0 1 0 1 1

WT.h. 1.6 0.0 19.2 8.3 15.5 7.2
Ulev 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat
F.ma. 6 7 6 7 9 15
Pan. 2 2 2 1 7 4
PPx 0 1 2 3 5 7
NPx 0 1 1 1 1 1
Fd 5 5 7 6 15 18
Ulev 1 0 0 0 0 1
WT.h. 251 21.35 29.9 38.7 26.4 44.6

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat
F.ma. 3 3 4 2 2 3
Pan. 2 1 0 3 4 4
PPx 0 1 4 1 3 1
NPx 2 0 2 1 1 0
Fd 3 2 1 2 2 4
Ulev 1 0 0 0 2 1

WT.h. 126.1 13.7 10.7 23.8 40.8 71.8

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat
BDI 177 1156 1128 1092

VLSF 553.00 548.50 538.50 529.50

A.SP 11.75 1.8 1.8 11.84 11.86 1.78

@ reedermax (1) Panamax
—- Anchorage

hiFleet2025F 3B 9B HIZEHR

Post-Panamax () Neopanamax [ Feeder
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EBHYBT B EE Baltic Dry Index

Type PI WoW

BDI 1229 248.0

BCI 1818 827.0

BPI 1063 -107.0

BSI 895 9.0

BHSI 547 13.0

BHSI =)~ BDI

5,000 ©-
4,000
3,000

FE =319 flizmhiz SHIPPING MARKET

W%
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83.45

-9.15

1.02

2.43

BCl ()~ BSI =0~ BPI

hiFleet2025F 3B 9B HIZEHR

M% y%

67.21 -39.78
108.01 -49.44
32.88 -34.67
48.42 -27.76
45.09 -20.26

—

2024-08-20

20204102-02 2024103-06 2024104-10 2024105—1 - 2024106—17 2024107—1 8
BERIE{N e S Energy Shipping Index
Type PI WoWw
BDTI 885 -26.0
BCTI 670 -47.0
BLNG 1977 1054.0
BLPG 3365 257.0
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Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

Cape 22 29 31 31
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0
024-12-02

2024-12-18

2025-01-03  2025-01-19  2025-02-04  2025-02-20

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T Th F Sat Sun

Cape 36 39 44 38 36

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 188 181 186 178 181 187 198
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hiFleet2025F 3B 9B HIZEHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 162 154 150 145 148 150 148
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Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T Sat

Pan.
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 106 103 102 99 99 101 97

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 121 18 121 128 133 137 136
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Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 28 26 25 31 32 32 34
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hiFleet20255E 289 MhinEIR
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 25 27 26 28 29 35 30
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Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 54 55 63 60 61 64 67
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YFEE BRI IR Capesize

5TC
Feb-25
Mar-25
Apr-25
Q2 25
Q325
Q4 25
Q126
Q2 26
Cal 26
Cal 27

Cal 28

$/day
7,935.90
19,108.00
21,067.00
21,389.00
22,086.33
22,679.00
13,292.00
18,842.00
19,888.00
19,875.00

19,129.00

EeSREEAPanamax

47C
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BAREEIE SRR Supramax
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SBhERD IHAE MY FFA
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7TC
Feb-25
Mar-25
Apr-25
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hiFleet2025F 3B 9B HIZEHR

MP LO HO MO SP WoW W% M%
zhoushan 563.0 515.0 713.5 48.0 -6.0 -1 -19.33
Singapore 558.5 497.0 685.5 61.5 -9.5 -13.38 -21.66
Rotterdam 5355 465.5 677.5 70.0 -7.0 -9.09 -23.5
Fujairah 558.5 458.0 728.0 100.5 10.0 11.05 -5.19
Houston 559.0 481.0 769.0 78.0 -5.0 -6.02 -14.29
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
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Grains and Qilseeds

Wheat
Maize
Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Lithium
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
207.0
242.0
205.0
183.0
233.0
UsSD/Bbl
USD/Bbl
USD/MMBtu
USD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh
GBp/thm
USD/Lbs
usb/T
CNY/T
UsD/T
usb/T
CNY/T
USD/t.oz
USD/t.oz
null
Index
1.05
7.26

Index

70.83

74.95

3.99

2.03

2.45

1.81

654.56

0.91

64.7

2584.0

46.56

11.26

Index

4.49

102.25

3299.0

107.19

2640.0

75900.0

Index

2938.59

32.31

959.1

+/-
-1.0
-1.0
2.0
-3.0
-1.0
+/-
-1.24
-1.08
0.03
-0.06
0.01
-0.04
-0.73
-0.01
-1.75
20.0
-3.34
-4.67
+/-
-0.08
14
56.0

0.36

-30.45

-250.0

-0.35
-0.5
-33.1
+/-
0.01

-0.03

Weekly
-0.48
-0.41
0.99
-1.61
-0.43

Weekly
-1.72
-1.42
0.76
-2.87
0.41
-2.16
-0.11
-1.09
-2.63
0.78
-6.69
-4.03

Weekly
-1.75
1.39
173
0.34
-1.14
-0.33

Weekly
-0.01
-1.52
-3.34

Weekly
0.96

-0.41
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Monthly
1.47
0.83
0.49
-5.18

0.0

Monthly
-2.34
-0.95
31.25
-2.87
0.41
2.26
0.76

1.1
-9.32

0.19
-13.23
-15.09

Monthly

5.65
-12.53
-0.21
5.51
172
-2.44

Monthly
5.06
3.29
-7.11

Monthly
0.96

-0.82

YTD
0.0
26.7
-5.53
-30.15
11.48
YTD
-10.14
-9.52
157.42
-12.5
-11.87
19.87
-1.32
-1.09
-37.31
-0.35
89.73
86.33
YTD
17.85
-14.26
-15.21
-16.26
19.32
N/A
YTD
45.43
39.87
N/A
YTD
-2.78

476.19
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NEBRF B S PERANIRRSEOZREIMIETHS

DARTHE BRI SR RS = — L aEn . WS, EESHREMNE-4FEIE (Donald Trump ) AIEI
FIPEFLEEGETIEL, FHEHR, MISWEGZHNESHR, LUROEEARRK. 8%, B5
BHRELE AR TEE IZRIRMSEE, X EREEEE ORSEINEEEIM R
ZERE BRI EEXES DT ERE SIS SEER: PEEMEEREREZN
10053%5T, FFEASIEENFERIERMBNFEZI1505%ETT, g hEeimEzl, TEHE
R, FRRPEGR.

1S BUT RN R ERGASCIE S MR ZFIHATCEZ @ AR, X51& 7T AIRI%EE, RNXLEXIEE
ESKEE LREESE . —EEPERTEZE. TTEMR ZEMNE, AR —BNERENERTE
XANXWEZRR? Ve EBMEREE NS EN3? EEEEMIMEATSEIAH
EREE? BRESHENRZRENESHERLE, YTFEe—IPa9EE, BemRE—NTR: XE—
FRIHISRER o

FUCREBEEHNN, EHIMK LM TEMR (Yangzijiang Shipbuilding ) BIRRMNSZEI$TE, EFHIIKZ
ZIER EBRS I IRMN EEE LR T,

PEMEESLHITE ( Cosco Shipping ) ANIEEHFT—HETHZEThIFNERRE, XFRMIESELEFITY
TRENOOREFNERR, MENEITT70Z A BREELAIREAINMIETIZZ S HER

SRS AR ST EIEMI AN SERIRIZAY, JIRCIE, SHEMAGESZRNA, BEMATIEEMEASURIOXEEOKRE, JRSHERENIEIETE. Sois
NEAJRERBAFPEMMANMEZER, SIKIEHENSE, RHRIENTZHREL. SNFEEMIAREIFERS, MRS ARTRERIENEI M AR T W ERIEMM, BISSTETE
EHIEMTHINRSE .

EEERBIWTOFIRIEIRSEIMERR, FTaER ( XKRERZSME ) (GATT) 1R (REEFHS ) M1583% (ARGE) . BEfREHAR (IMO) KRIEN K RERBAEKILL
KA, ZEFIPEERAS (BEEBFERLN ) (UNCLOS) BOEERBISNER, EFBRMMIER. E5I'BRTEIN (GATTE215) , (BRI ERRMAXIEN
BRSERRERS, BNRTRESAIRARSZIRIPEN -

EXEELERELZE, FEEESLERWTORRIFIR, BKEME. RBEZHNHHEERE, EREERHRMEER . BEihEBSSEEfUEaER TN SRS &
N, BINESEXAAR . PETABEE —m KGR SEMERINIEEE, BENEEDRKS. RNFESE—SHTERWH TR, IMEERIEATAER, oS
IRARAASLL, 1ERERRRE R,

EERESLRE, BHElERsKFHF P EREIER, EEXRKIEESS, JHInEMREN . FEFRIER. S5 WERESE, BN, SRR 5MN
NFIZ DI o

Previously, Washington's reforms had had only indirect effects on the shipping industry. Now, US President Donald Trump's lieutenants are taking direct aim at the shipping industry and
arguing that it should pay more taxes to reduce taxes on Americans. First, Commerce Secretary Howard Lutnick proposed wide-ranging tax reforms that would crack down on foreign-
flagged ships calling at U.S. ports.

The Trump administration has proposed imposing steep fees on Chinese-owned or built ships calling at U.S. ports: $1 million per call for Chinese-owned ships and $1.5 million for Chinese-
built ships operated by non-Chinese companies. The move could have a serious impact on the global shipping industry, especially container shipping, and ripple through China's
shipbuilding industry.

The surprising breadth of the various trade sanctions proposed by the Trump administration against Chinese ships has raised questions about how far the tariffs could reach the shipping
sector. Does a ship operated by a Chinese company and built in a Chinese shipyard have to pay this double fee when calling at the same port? Do container ships on liner lines have to be
delivered at every stop at a U.S. port? Will a subsidiary registered in Hong Kong be considered a Chinese company? With every proposed measure since Mr. Trump's trade whirlwind swept
the world, a question must be asked: It is a negotiating tactic.

The negative news hit shares in Singapore-listed Yangzijiang Shipbuilding, which is listed on the Singapore Exchange's main board and has fallen for several days.

Chinese Shipping giant Cosco Shipping, on the other hand, is embarking on a new multibillion-dollar shipbuilding spree. The shipping giant ordered about 100 new ships last year and is
now asking about prices and delivery dates for more than 70 different ship types.

The impact of Trump's threats on the shipping industry and China's shipbuilding industry could be far-reaching, and if implemented, the high fees would push up shipping costs, forcing
shipping companies to adjust routes or reduce their dependence on US ports, potentially leading to less efficient global supply chains. Some shipping companies may turn to non-Chinese
vessels to avoid fees, triggering a reallocation of capacity and causing market disruption in the short term. China's shipbuilding industry has long cast a shadow, and ship investors may
reduce orders for Chinese-built ships due to concerns about additional costs, weakening China's competitiveness in the global shipbuilding market.

If the United States does not unilaterally impose fees through the WTO dispute mechanism, it may violate Articles 1 (most-favoured-nation treatment) and 3 (national treatment) of the
General Agreement on Tariffs and Trade (GATT). The International Maritime Organization (IMO) does not authorize member states to unilaterally impose such fees, and the United States
needs to prove that its measures are consistent with the "port state sovereignty" exception in the United Nations Convention on the Law of the Sea (UNCLOS), but it needs to avoid
discriminatory application. Invoking the "National security exception" (GATT Article 21), subject to proof that Chinese ships pose an actual threat to the United States, could be seen as
trade protectionism.

In the face of the confused logic of America first, China may first file a lawsuit at the WTO, and jointly pressure affected parties such as the EU and ASEAN to ask the United States to
withdraw its discriminatory policies. At the same time, China will also impose tariffs or restrict access to US shipping or related industries, increasing relevant costs for the US side. China
can also strengthen shipping cooperation with other countries through the Belt and Road Initiative and reduce its dependence on the US market. At the same time, China will further
upgrade the shipbuilding industry, accelerate the upgrading of shipbuilding technology, increase the proportion of high-end ships, and enhance international competitiveness.

The US move, if implemented, would disrupt the global shipping order and hit China's shipbuilding industry, but its legal basis is weak and it could face challenges under international law.
China needs to adopt a combination of legal, economic and industrial policies to safeguard its own rights and promote multilateral negotiations on global trade rules.
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