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ARfTE45 Navigation Warning

HiFleet B R BB RIAMARVTESB4751, BHRANINFLLBREZ , BERKEMET
BEMITEENS, There are currently 475 navigational warnings in effect around the ocean
on hiFleet with the Far East being the majority. Please pay attention to the navigational
warnings in relevant waters.

BEE Piracy

3PS, ERFRHR. EEEMEMILLARL7EE, 03K EEE LHENE 7
IETERATROEEE . A48 T EERAISCHUIRTEMAYI0ERMR . I T ARG RICIHECIER]
— L2950, X—HHEBEBIRE . 17.03.2025: 1845 UTC: Posn: 01:17.8N — 008:01.1E,
Around 37nm SE of Santo Antonio, Sao Tome and Principe. Ten armed pirates boarded and
hijacked a tanker underway. They kidnapped 10 crew members including the Captain and
Chief Engineer. The remaining crew members sailed the tanker to a safe port. The incident
was reported to the authorities.
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AiE S5 Meteorology

RR—REPESEEENXII4-6%, BITHR; ®EBXI4-5%, BIFHR; FEXII4-620
, FIR; BiEBEk4-5SRX, FIR; FEEAEREENXII3-44, M55, BiR. KFFILERR
IEARFGERIESEERZELESEIK . The coming week the wind in Bohai Sea to be moderate
with moderate sea occasionally. Wind in Yellow Sea stays moderate with with moderate sea
occasionally. And China East Sea will become strong with moderate sea. The wind in the
Taiwan Strait stays moderate with moderate sea. In most of the South China Sea the wind
becomes weak with slight sea. The low pressure activities still be active both in North of
Pacific and Atlantic.

Y5 =544 Marine Incidents

3SANSTHIHEEIRE, —RFRERRET T —RXNELE, FEREIA T 116A8 RS
. On March 21, Market News reported that a group of hackers claimed to have carried
out a cyber attack that allegedly disrupted the communications of 116 Iranian cargo ships.

¥ Remark

AR SRR LRSI 9202553 B 23 HILRATEN 7=, FrAsUEF IS~ HtEE, EEG
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Mar 23rd of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update for Supra and Handy Num. and Waiting Time Information in

Anchorages of China

Type M T
HDY 34 29
SMX 111 14
WT.h. 56.1 68.8

AT O ERE

Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 106 106 104 105 104 108 105
Cap 26 25 23 24 21 24 27
WT.h. 316.5 3131 333.6 319 259.8 2429 323
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 48 54 50 49 48 54 53
Cap 56 64 54 52 53 50 53
WT.h. 127.3 147.3 170.9 151.3 175.3 156.5 186
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Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th F Sat Sun
HDY 22 26 16 16 19 21 20
SMX 10 6 4 4 5 9 4

WT.h. 81.2 17 236.1 317 40.1 352 72
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Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 7 13 12 11 4 8 8
SMX 16 20 17 9 14 15 23
WT.h. 86.6 36.8 46.2 60.25 837 38.9 31
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Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th B Sat Sun
HDY 4 2 2 2 2 4 2
SMX 5 3 5 5 2 2 5
WT.h. 91.2 103.8 93.6 36.2 158.7 165.6 68

hiFleet2025F 12 Bz EHR
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th F Sat
F.ma. 0 1 1 1 1 2
Pan. 0 0 0 0 0 1
PPx 0 0 2 1 1 1
NPx 0 0 0 0 0 0
Fd 0 0 1 0 1 0

WT.h. 0.0 0.9 12.05 209 8.5 25.6
Ulev 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat
F.ma. 10 6 7 6 1l 8
Pan. 7 7 11 11 10 9
PPx 4 4 7 1 10 8
NPx 0 0 0 0 1 1
Fd 13 4 5 5 7 11
Ulev 1 0 0 0 1 0

WT.h. 452 36.7 30.8 57.2 46.7 58.5

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat
F.ma. 4 2 1 1 2 3
Pan. 2 4 1 2 2 3
PPx 0 1 1 2 3 1
NPx 1 0 0 1 1 1
Fd 2 2 3 4 2 1
Ulev 2 0 0 0 1 0

WT.h. 23.7 477 20.7 393 543 19.5

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast

Voyage
Type M T W Th F Sat
BDI 1403 1405 1377
VLSF 511.50 515.50 511.00 512.50
A.SP 1.67 11.66 1.77 11.81 11.39 11.88
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EBHYBT B EE Baltic Dry Index

Type PI WoW W% M% y%
BDI 1643 -26.0 -1.56 67.48 -26.65
BCl 2676 -181.0 -6.34 170.03 -25.42
BPI 1375 10.0 0.73 17.52 -37.61
BSI 1012 82.0 8.82 14.22 -26.61

BHSI 596 24.0 42 11.61 -25.03
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BERIE{N e S Energy Shipping Index

Type Pl Wow W% M% y%
BDTI 990 49.0 5.21 8.67 156
BCTI 848 98.0 13.07 18.27 -32.05
BLNG 3083 613.0 24.82 234.02 2093
BLPG 4791 530.0 12.44 54.15 1352
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Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 22 21 25 26 23 22 8
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Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 39 45 30 9

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 219 219 221 220 221 226 70

250
200
150
100

50

0

2024-12-23 2025-01-07

2025-01-22

2025-02-06  2025-02-21 2025-03-08

hiFleet2025F 12 Bz EHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 131 132 120 17 17 mn7 38
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Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T w Th F Sat

Pan. 17 13 10 9 9 6 4
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 125 123 125 134 127 135 41
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 177 175 177 174 175 182 77
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Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 24 23 23 22 23 25 10
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 30 33 35 30 28 26 16
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Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 59 58 62 65 64 58 25
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7TC
Mar-25
Apr-25
May-25
Q2 25
Q325
Q4 25
Q126
Q2 26
Cal 26
Cal 27

Cal 28

$/day
10,388.00
11,450.00
11,650.00
11,579.33
11,491.67
11,150.00
9,469.00
10,831.00
10,525.00
10,775.00

10,769.00

0.0

0.0

12.0

16.67

0.0

-13.0

-12.0

0.0

-38.0

0.0

0.0

WoW

0.0 %

0.0 %

0.1%

0.1%

0.0 %

-0.1%

-12.0

0.0 %

-04 %

0.0 %

0.0 %

0.1 %

0%

-0.1 %

-0.2 %

0.3 %

-0.4 %
Mar-25

Q2 25

Q126

Cal 27

hiFleet2025F 512 Bz EHR

() Forward curve
20

-40
Mar-25  May-25 Q325 Q126 Cal 26 Cal 28



-
@2 2%

E7 2B KA1 BUNKER PRICE

hiFleet2025F 12 Bz EHR

MP LO HO MO SP WoW W% M%
zhoushan 506.5 4725 679.0 34.0 9.0 36.0 -37.04
Singapore 513.5 474.0 645.0 395 63.0 -268.09 -44.37
Rotterdam 497.0 444.0 629.5 53.0 111.0 -191.38 -31.17
Fujairah 524.5 423.5 666.0 101.0 192.5 -210.38 11.6
Houston 511.0 423.5 743.0 87.5 129.0 -310.84 5.42
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 203.0 4.0 2.01 -24 3.57
Maize 231.0 -2.0 -0.86 -4.94 17.26

Soybeans 204.0 0.0 0.0 0.49 -19.69
Rice 180.0 -1.0 -0.55 -3.23 -18.18
Barley 235.0 1.0 0.43 0.43 15.2
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 67.94 1.89 2.86 -5.73 -17.69
Brent USD/Bbl 71.48 2.12 3.06 -5.98 -17.5
Natural Gas USD/MMBtu 4.04 -0.46 -10.22 2.02 133.53
Gasoline USD/Gal 2.19 0.1 4.78 4.78 -20.07
Heating Oil USD/Gal 2.22 0.04 1.83 -9.02 -19.57
Ethanol UsD/Gal 1.76 0.06 3.53 -4.86 9.32
Naphtha usb/T 608.3 7.77 1.29 =717 -14.66
Propane USD/Gal 0.86 0.02 2.38 -6.52 6.17
Uranium USD/Lbs 63.8 -0.6 -0.93 -3.99 -29.89
Methanol CNY/T 2620.0 -30.0 -113 2.18 1.0
TTF Gas EUR/MWh 41.22 -0.21 -0.51 -17.39 4317
UK Gas GBp/thm 100.62 -0.94 -0.93 -13.21 36.69
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 4.95 0.31 6.68 8.32 21.62
Coal usb/T 98.75 -5.85 -5.59 -2.08 -23.89
Steel CNY/T 3217.0 -3.0 -0.09 -0.8 -9.25
Iron Ore usb/T 102.32 133 132 -4.22 -2.09
Aluminum usb/T 2690.5 0.5 0.02 0.75 18.76
Lithium CNY/T 74900.0 0.0 0.0 -1.64 N/A
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 3012.03 113.32 3.91 2.49 39.86
Silver USD/t.oz 33.92 1.71 5.31 3.38 36.22
Platium null 1026.2 69.3 7.24 3.43 N/A
Currencies Index +/- Weekly Monthly YTD
EUR/USD 1.09 0.0 0.0 4.81 0.93

USD/CNY 7.23 -0.01 -0.14 -0.82 0.28
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According to hiFleet Shipping Big Data analysis, the number of new LNG dual-fuel shipbuilding contracts has risen sharply since mid-2024, with 264 units ordered last year, more than

double the previous year, and LNG bunkering is also gaining some significant demand.

An increasing number of ports offer LNG refuelling, 198 at the latest count. At least seven new orders for LNG fuel resupply vessels were placed in the first two months of this year,

accounting for half of the total orders for the whole of 2024.

Recently, Wanhai Shipping said that the container ships planned to use methanol will be converted to liquefied natural gas fuel, which involves a $240 million budget. The liner, which is

prepared to pay more than $30m per vessel to upgrade the new vessels to LNG dual-fuel vessels, is the latest liner to choose LNG as a fuel instead of methanol, following well-known

companies such as AP Moller-Maersk and Evergreen. The scarcity and high price of green methanol have been cited as reasons for the shift by liner companies from methanol to LNG.

In the future, the development of global Marine fuel will show a parallel trend of diversification and cleanliness, in which liquefied natural gas (LNG) and its derivative biological LNG

(liquefied biomethane) occupy an important position as a transition fuel.

LNG has been widely used in dual-fuel ships due to its perfect supply chain and mature technology. Compared to conventional fuel oil, LNG can reduce CO2 emissions by 20%, while bio-

LNG (made from organic waste) can reduce emissions by 92%. The global number of LNG-powered vessels has increased from 62 in 2015 to 471 in 2023, and the proportion of LNG dual-

fuel vessels in China's new shipbuilding orders has increased significantly.

Hong Kong and other shipping hubs have recently completed "ship-to-ship" LNG bunkering operations, marking the improvement of regional bunkering networks. Relying on the

industrial base and policy support, China's coastal areas have become the core areas for the manufacturing and renovation of LNG dual-fuel power vessels.

With IMO sulfur emission limits (less than 0.5% sulfur from 2020) driving demand for low-sulfur fuels, and policies such as EU carbon tariffs further strengthening LNG's transitional

position, the LNG path may be the only option currently available to achieve the 2050 emissions reduction target at scale.

Methanol, with its similar properties to diesel, has become the first choice for conversion of dual-fuel vessels. By the end of 2024, the number of methanol fuel ships on global orders

reached 322, far exceeding the 27 for ammonia fuel. Maersk and other companies have started the methanol power conversion of a number of container ships, investing more than $120

million.

Although ammonia can achieve zero carbon emissions, engine technology, safety standards and filling networks are not yet mature. The world's first ship-to-ship ammonia fuel transfer

test was successful in 2024, but large-scale application is still 5-10 years away.

China accounted for 74.7% of the world's new ship orders, and Hyundai Shipbuilding promoted the production of LNG dual-fuel power ships; Europe has led the way with stringent

environmental regulations, such as the European Union's emissions trading System.

In the next ten years, the global ship fuel will show a pattern of "transition fuel scale and zero carbon fuel pilot". LNG and bio-LNG dominate the medium-term market with their existing

advantages, while fuels such as green methanol and ammonia need to break through technical bottlenecks and supply chain constraints. Regional policy differences, corporate strategic

choices and international cooperation will be the key variables for industry transformation. As a shipbuilding country, China needs to strengthen investment in green fuel technology and

innovation in financial instruments to grasp the opportunities of global shipping decarbonization.
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