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ARfTE45 Navigation Warning

HiFleet B R BB RIAMARVTESB3767, IARMIMNELBES , BEFKEMmRE
BEMITEENS, There are currently 376 navigational warnings in effect around the ocean
on hiFleet with the Far East being the majority. Please pay attention to the navigational
warnings in relevant waters.

BEE Piracy

AF24RMRE, ISk, KLSE7Z2IFCHIFNANMES £ 7 —RIEAERTAVEE . Z
IRALN, SSASIER), ERARES . BEMRMNNER, BHI=Fmik. SFERNE
BEETIAE . 20.04.2025: 1718 UTC: Posn: 01:03.1N — 103:40.3E, Singapore Straits. Around five
to seven robbers armed with guns and knives boarded a tanker underway. Alarm raised, PA
announcement made, SSAS activated, and crew mustered. Seeing the crew alertness, the
robbers escaped empty handed. Coast Guard boarded the vessel for investigation.
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AiE S5 Meteorology

RE—REPESEEENX3-4%, BR;, @EXNI3-4%, BR; FKEXND4-5%, BifH
R, aiZislk4-5RX, PR, FEEARNEENXI3-4%, BR. KFFIERFIAbATEF/Y
ESEFFARES . KD EHFlect SIS SRENSRIRE AT, BHRhiFleet, The
coming week the wind in Bohai Sea is moderate with slight sea. Wind in Yellow Sea is
moderate with slight sea as well. And China East Sea will be moderate with moderate sea.
The wind in the Taiwan Strait will become weak with moderate sea. In most of the South
China Sea the wind to be moderate with slight sea. The low pressure activities become small
and gentle both in North of Pacific and Atlantic. Welcome to consult the HiFleet weather
routing service.

Y5 =544 Marine Incidents

48258, —REREanAl—REEEAaN R O URINHE IR . SR EEROR
L, = fEAERATHLAR, FHSREE2806iREEZ B EEAIKMTC SURABAYAS
(20185FIE ) FIBHESBEIEAI380005E MR FELGlengyleS (20155881&E ) o On April
25th, a bulk carrier and a container ship were damaged in a collision on the Long Tau River
in Vietnam. The accident occurred on Friday night in the area south of Ho Chi Minh City. It
involved the KMTC SURABAYA (built in 2018) flying 2,806 TEUs of the Panamanian flag and
the Glengyle (built in 2015) flying 38,000 deadweight tons of the Hong Kong flag.

¥ Remark

AR EEIERLEATE 92025 F5 B4F b RAGEN 75 FRESUEFISM X itE%E, EEY
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on May 4th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
92
Suez.Red 37 1289 28 106 80
Miss.Riv. 8 119 0 32
CJK 151 4671 74 -470 o0
Pa.Atlan. 64 1578 13 1 40
Colum.Riv. 7 162 8 -32
20
Suez.Med. 55 1836 =77 -135
Pa.Pac. 60 1664 51 47 0
024-11-04  2024-12-06  2025-01-07  2025-02-08  2025-03-12  2025-04-13
ZJK 72 2654 75 252
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
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Panama(Pacific-Atlantic) Changjiangkou(Estuary)
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Zhujiangkou(Estuary) Mississippi River(Estuary)
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2024-11-04  2024-12-07  2025-01-09  2025-02-11  2025-03-16  2025-04-18 024-11-04 2024-12-05 2025-01-05 2025-02-05 2025-03-09  2025-04-14

Columbia River(Estuary)
20
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0
2024-11-04  2024-11-20  2024-12-06  2024-12-22  2025-01-07  2025-01-23  2025-02-08  2025-02-24  2025-03-12  2025-03-28  2025-04-13  2025-04-2!

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
120 150
100 120
Type M T W Th F Sat Sun 80 -
60
HDY 32 29 27 32 34 34 29 40 60
20 30
SMX 99 101 95 96 86 88 93 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 124.3 123.9 140 11.9 127.8 126.8 155
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B —EEAKEFEAIME S DR AR B EF I AR @ Panamax [ Capesize Anchorage
Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Brazil
70 250
Type M T W Th F Sat Sun gg . 200
10 . | | . 150
Pan. 63 55 60 57 51 50 53 gg 100
10 20
Cap 17 21 23 23 22 23 23 0 0
Meon Tue Wed Thu Fri Sat Sun
WT.h. 209.5 203.45 133.6 1413 125.4 149.4 125
B — BRI X g2 A AU B2 DA SRR AR E B E RN T AR @ Panamax [ Capesize Anchorage
Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Australia
100 300
80 250
Type M T W Th F Sat Sun o . . l 200
150
Pan. 61 66 58 66 67 75 89 40 100
20 50
Cap 64 61 60 61 68 76 82 0 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 207.4 185.6 241.45 2519 242.4 136.3 174
BIF—[EERBXKIEEA RER AT R E L A EARAR T B E R Y5 AR @ Handysize [ Supramax Anchorage
Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages Ship count Wait hours
of Black Sea
18 100
15 80
Type M T W Th F Sat Sun 12 I,
9
HDY 13 15 1 13 16 15 15 6 40
3 20
SMX 10 7 5 3 4 3 10 0 0
Meon Tue Wed Thu Fri Sat Sun
WT.h. 16.6 27.2 42.95 67.85 80.1 14.85 33
BRI —AEEXIEAR BB R E LA AR A EA T AT @ Handysize [ Supramax Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of US Gulf
21 150
18
Type M T W Th F Sat Sun 15 | 120
12 — o 90
HDY 10 9 7 9 10 6 5 g 60
3 30
SMX 13 18 14 1 14 17 19 0 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 779 101.9 125.9 149.9 92.5 1224 140
B — BRI E RO XIS A B B ESARFN R B B BN ER R AR s RSN E RN 98N AT @ Handysize [ Supramax Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Plate River
5 210
4 180
Type M T W Th F Sat Sun 150
3 120
HDY 3 4 3 5 5 3 3 2 N I l gg
1
SMIX 2 2 2 2 3 1 3 ) o

Mon Tue Wed Thu Fri Sat Sun

WT.h. 185 82.5 106.5 52.9 29.7 537 143.5
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th B Sat Sun
F.ma. 1 0 0 0 0 0 0
Pan. 0 0 0 0 0 0 0
PPx 0 0 0 0 0 0 1
NPx 0 0 0 0 0 0 0
Fd 0 1 1 1 1 0 3
WT.h. 4.6 1 16.8 20.2 10.7 0.0 6
Ulev 0 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat Sun
F.ma. 3 3 3 3 2 3 5
Pan. 1 3 5 5 5 2 2
PPx 3 5 4 5 7 5 7
NPx 1 1 1 1 1 1 0
Fd 7 7 5 5 8 9 5
Ulev 1 1 0 0 0 0 0
WT.h. 26.3 409 46.9 432 43 328 46

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat Sun
F.ma. 1 2 0 1 1 3 2
Pan. 1 6 2 4 4 2 5
PPx 7 5 1 3 2 5 4
NPx 0 2 0 1 2 1 1
Fd 4 0 0 2 4 2 4
Ulev 2 2 2 4 3 2 1

WT.h. 17.8 328 38.2 19 20.95 3338 36

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun
BDI 1374 1368

VLSF 486.00 479.50 471.00 463.00 466.50

A.SP 11.86 1.8 1.74 1.7 11.73 1.74

hiFleet20255E 55 18[E iz AR

@ reedermax (1) Post-Panamax Feeder —()~ Anchorage

Ship count Wait hours
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@ ULV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
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@ reedermax () Panamax
@ VLV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
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-O- BDI VISF () ASP
BDI ASP VLSF
11.73 466.5
1420 11.725 466
1418 11.72 1225
1416 11.715 4645
1,414 .71 464
1,412 11.705 435
T T , 11.7 463

2025-05-01 2025-05-02
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EBHYBT B EE Baltic Dry Index

Type Pl
BDI 1421
BCI 2079
BPI 1368
BSI 955

BHSI 560

4,000

3,000

WoW
48.0
190.0
-24.0
-22.0

-8.0

-~ BHSI -0~ BDI
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FE =319 flizmhiz SHIPPING MARKET

W% M% y%
35 -4.57 -19.9
10.06 -6.31 1235
172 -4.0 -26.57
-2.25 165 -34.86
141 -8.65 -235
BCI ~()- BSI =0~ BPI

__———_________-_____-___'___
0 1 1 I I I 1 1 T T 1 1 I
2024-04-04  2024-05-08  2024-06-11 2024-07-12  2024-08-14  2024-09-17  2024-10-18  2024-11-20 2024-12-23  2025-01-31  2025-03-05  2025-04-07
BERIE{N e S Energy Shipping Index
Type PI Wow W% M% y%
BDTI 1085 57.0 -4.99 243 252
BCTI 606 72,0 -10.62 10.36 -34.56
BLNG 3673 3330 9.97 386 21,04
BLPG 4087 -46.0 111 -8.57 -32.19
1,500 -~ BOTI 1200 - BCTI
1,200 1,000
900 W 800
600
000 400
300 200
O T T T T T T 0 T T T T T T
2024-04-04  2024-06-13  2024-08-20  2024-10-28  2025-01-13  2025-03-20 2024-04-04  2024-06-13  2024-08-20  2024-10-28  2025-01-13  2025-03-20
10,000 <O~ BLNG 8,000 (- BLPG
8,000 6,000
6,000
4,000
4,000
2,000 2,000
0 T T T T T T 0 T T T T T T
2024-04-02  2024-06-11  2024-08-20  2024-10-29  2025-01-14  2025-03-25  2024-04-04  2024-06-13  2024-08-20  2024-10-28  2025-01-13  2025-03-20
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Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 19 19 17 19 17 17 7

35
30
25
20
15
10

5

0
125-02-04

2025-02-18

2025-03-04  2025-03-18  2025-04-02 2025-04-16

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

Cape 29 30 38 16

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 154 146 142 137 135 137 75
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0
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2025-03-06  2025-03-21 2025-04-06 2025-04-21
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Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 132 128 127 124 130 126 81
180
150
120
90
60
30

0
2025-02-04
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Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
Pan. 8 10 8 9 9 8 3

40
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20

10

0

025-02-04  2025-02-18  2025-03-04 2025-03-18 2025-04-02 2025-04-16
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun
Pan. 130 133 143 142 141 149 96
BAREEIEET SUPRAMAX
Xig: dbHE. RIE—ERAR RGN ESRERREE.
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 171 174 177 166 164 169 119
210
180
150
120
90
60
30
0
2025-02-04 2025-02-19 2025-03-06 2025-03-21 2025-04-06 2025-04-21
i 7. B EHEA R ERA S R

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 18 21 20 25 24 21 12
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 17 20 25 23 24 26 18
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Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 70 71 72 73 74 75 45
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YFEE BRI IR Capesize

5TC $/day WoW
May-25 19,271.00 -112.0 -0.6 %
Jun-25 21,171.00 -79.0 0.4 %
Jul-25 20,483.00 -142.0 -0.7%
Q3 25 20,606.67 -111.33 -0.5%
Q425 21,500.00 -41.67 02 %
Q126 12,296.00 -29.0 02 %
Q226 17,671.00 -33.0 02 %
Q326 21,292.00 -46.0 0.2 %
Cal 26 18,252.25 -42.75 02 %
Cal 27 19,204.00 -29.0 02 %
Cal 28 19,050.00 8.0 0.0%

EeSREEAPanamax

4TC $/day WoWw

May-25 10,942.00 59.0 0.5 %
Jun-25 10,879.00 -9.0 -01%
Jul-25 10,825.00 -46.0 04 %
Q3 25 10,852.67 -39.0 -04%
Q425 10,358.00 -33.67 03 %
Q126 8,721.00 29.0 03 %
Q226 10,729.00 4.0 0.0 %
Q326 10,442.00 40 0.0 %
Cal 26 9,976.25 7.25 0.1%
Cal 27 10,254.00 16.0 0.2 %
Cal 28 - - -

BAREEIE SRR Supramax

10TC $/day WoWw
May-25 10,417.00 146.0 14 %
Jun-25 10,513.00 84.0 0.8 %
Jul-25 10,646.00 138.0 13%
Q3 25 10,768.33 15033 14 %
Q425 10,291.67 65.0 0.6 %
Q126 8,667.00 9.0 0.1%
Q226 10,688.00 210 0.2 %
Q326 10,671.00 8.0 0.1%
10,078.75 Cal 26 15.0 0.1%
Cal 27 10,346.00 25.0 0.2 %
Cal 28 10,658.00 -5.0 0.0 %

SBhERD IHAE MY FFA
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7TC
May-25
Jun-25
Jul-25
Q325
Q4 25
Q126
Q2 26
Q3 26
Cal 26
Cal 27

Cal 28

$/day
10,263.00
10,281.00
10,306.00
10,323.00
10,100.00
8,638.00
10,400.00
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9,906.50
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MP LO HO MO SP WoW W% M%
zhoushan 495.0 4495 640.0 455 2.0 4.6 -2.15
Singapore 491.0 423.0 592.5 68.0 8.5 14.29 543
Rotterdam 445.0 405.0 5935 40.0 9.5 31.15 -15.79
Fujairah 4435 390.5 601.5 53.0 -16.5 -23.74 -41.44
Houston 487.0 419.0 711.0 68.0 13.0 23.64 7.09
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
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—— __.——-—_—--._____‘-_-__-__
600 —_—
e S —
400 o —
300
200
100
0 T T T T T T T
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Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 198.0 -5.0 -2.46 0.0 -5.71
Maize 237.0 -3.0 -1.25 3.04 15.05

Soybeans 205.0 -1.0 -0.49 -0.49 -7.24
Rice 176.0 0.0 0.0 -1.68 -28.46
Barley 232.0 -3.0 -1.28 0.87 8.92
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 58.29 -4.82 -7.64 -18.1 -29.86
Brent USD/Bbl 61.29 -5.61 -8.39 -17.76 -30.77
Natural Gas USD/MMBtu 3.63 0.59 19.41 -11.68 85.2
Gasoline USD/Gal 2.02 -0.07 -3.35 -11.79 -26.55
Heating Oil USD/Gal 1.99 -0.14 -6.57 131 -21.65
Ethanol UsD/Gal 1.78 0.01 0.56 1.71 4.09
Naphtha uso/T 536.31 -9.19 -1.68 -11.98 -22.19
Propane USD/Gal 0.74 -0.1 -11.9 -15.91 -8.64
Uranium USD/Lbs 69.8 4.55 6.97 8.05 -20.09
Methanol CNY/T 231.0 -42.0 -1.78 -10.7 -9.27
TTF Gas EUR/MWh 32.62 -2.81 -7.93 -20.1 14.9
UK Gas GBp/thm 78.72 -8.31 -9.55 -20.11 1217
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 4.65 -0.1 -2M -8.28 1.31
Coal usb/T 98.0 2.95 3.1 -4.85 -27.14
Steel CNY/T 3052.0 -4.0 -0.13 -3.39 -13.86
Iron Ore UsD/T 98.19 -1.73 -1.73 -4.21 -10.87
Aluminum usb/T 24404 60.55 2.54 -3.42 -4.84
Lithium CNY/T 67950.0 -2450.0 -3.48 -83 -38.51
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 3239.34 -237.66 -6.84 344 38.74
Silver USD/t.oz 32.01 -0.49 -1.51 -5.8 17.68
Platium null 959.5 -4.6 -0.48 -4.12 N/A
Currencies Index +/- Weekly Monthly YTD
EUR/USD 113 -0.02 -1.74 4.63 5.61

USD/CNY 7.21 -0.1 -1.37 -0.96 -0.69



(_$¢\ hiFleet
HE PA T & hiFleet2025F £ 18E 7 EHR

£/ \EZB5> ANEhERE WEEKLY TOPIC

— iR LB R A SRAIG AR R

2025FF4AF29HMIAIRE, BEINE—RIARF—RAEMRAR A EEEI—ALPiREAYBERRAYRGIR, 1XAE25400%;
ElENeptune Star 25SHERMEBEN T —HMY, Hh—ESHERBEFINZME S —SE S MM HESHIRM
7R

RHEEIARI20255E4 848, EDE/REESEMAIFriends Shipping AN T ERXHMER Y B EKSEESE
, IXAE254008; BEM1996FERIIRA TIEE(S . IRIEHIFleetiEASIRE R, IR ZRIELSIIRSIET, KX
KO EETBIRAR BIEE20255:3 829 .

Friends Shipping AEITEARELAHR, Neptune Star 25STEREIBOMERRIFFEEElinkar ShippingF1AX01ZHIRGAA
BENATEE, MEREEANMEIR, BICEMEHTIRBREIL.

2023518, Friends  Shipping#Elinkar ( HETIAEFRAOK  Shipping ) LA280FETTHIME NI FIZH AT
( Vietnam Ocean Shipping Co ) FHHEUII T "Neptune Star 25" , 1RIEHIFleetiAHYZR AXIR BRI IEARHI SRR
S AZFriends Shipping, ZATRREER ARV EENRERE.

Friends Shipping&SiFiARE, MRRAMAFIELE—IDEMRINF), BEEISE18, Neptune Star 25SMEE N RIS
& (Bandar Abbas ) IZE—HL Sk AEREIPE . XEMMNEBABOFFIE%E, {BFriends ShippingF#R, Elinkark
HEFPEEKE, —RZBOREBLADERRE T T, XENBEENEEF TEINS, XA TASNERE, A

HAERE MG FR L.

HR#fEFriends ShippingAJiiii%, Neptune Star 25S%7E3 8 TORIAEEIMENNARCEMASF T TAISNERS, A HINEMENZEURRG . #&Friends ShippingiBZRAGIEEN 4 ER, ElinkarF
3B5AL220 5 ETHINTRIENeptune  Star 255 HELTME LS Last Voyage DMCC, MM ERAEHERGXEREFENANELEN—MEITKR, . ERERE TXEMZE
, Friends Shipping#@tt 72145 3E7ThIZRNE, SKEX VIRBIXAEREATIEIE, EF127 5wt XM ERTSRINER, ERNSSTMEXIMRSIERHEE.
BRZABHGEHIET2025F4848A% ., AT Neptune Star 255" BLSLIN 7 RMEFEOPL GadanidRAR/ ROttt £, RIRIFFHARIRITTEwESE1E, S85H, Friends Shipping&ifik
BE, ©ARRIIIEMEHITAORMENT TR T, Eitt, EbiE, OPLHJLAKEIRMBXAISAL, B2 ItHEEHIESE, HRRMESRIRR,

AEEREIMESHANE, XMREGREIEERISTHEESIAS ST RAE AR .

Market reports on April 29, 2025: A court in Pakistan has allowed a shipbreaking yard to continue cutting the hull of a 25,400-deadweight ton Neptune Star 25 bulk carrier that has hit the
beach. The vessel was embroiled in a dispute where one of the co-owners claimed that the ship was secretly sold by another owner to the shipbreaking yard for dismantling.

The time goes back to April 4, 2025. After Friends Shipping, a company registered in the Marshall Islands, received a wanted notice from the Balochistan Provincial High Court in Quetta,
the dismantling of the 25,400 deadweight ton vessel built in 1996 was suspended. According to HiFleet's shipping big data, the vessel previously operated in the Red Sea and the Gulf, and
arrived at this Pakistani shipbreaking yard on March 29, 2025.

Friends Shipping claimed in court that Neptune Star 25 was stolen at an Iranian port by its co-owner Elinkar Shipping and an unknown ship management company, and was then resold to
a cash buyer for dismantling and recycling in Pakistan.

November 2023 Friends Shipping and Elinkar (also known as OK Shipping at that time) jointly acquired the "Neptune Star 25" from Vietnam Ocean Shipping Co for $2.8 million. According
to the big data of HiFleet's ship archives, the ultimate beneficiary of this vessel is Friends Shipping, which is also responsible for all aspects of its technical and commercial management.
Friends Shipping told the court that everything was going smoothly from the purchase and operation of the vessel until January this year, when Neptune Star 25 was confirmed to
transport a batch of iron ore pellets from Bandar Abbas, Iran to China. The ship arrived at the port as scheduled to start loading. However, Friends Shipping claimed that Elinkar and his
Iranian partner, an agency of the port, kicked the crew off the ship. The ship then secretly left Bandar Abbas, turned off the AIS transponder, and then disappeared from the computer
monitoring screen.

According to Friends Shipping, the Neptune Star 25 successfully located the bulk carrier only after it opened the AIS transponder when it arrived at Gadani Beach in Pakistan in late March.
According to the evidence documents submitted by Friends Shipping, Elinkar sold Neptune Star 25 to the cash buyer Last Voyage DMCC for $2.2 million on March 5th. The terms of the
ship dismantling contract require that this sum of money be deposited into a bank account in Amman, Jordan. After finally finding the ship, Friends Shipping filed a claim of 2.14 million US
dollars and took measures to arrest the ship. Among them, 1.27 million US dollars was their share in the value of the ship, and the rest were various related ship management fees, etc.

The arrest warrant for the vessel was issued on April 4, 2025. At this time, "Neptune Star 25" had already achieved beach clearance on the plot of the OPL Gadani shipbreaking yard, and
the just-begun demolition work was ordered to stop. In May this year, Friends Shipping told the court that it had no objection to the ongoing ship dismantling and recovery work
continuing. Therefore, the court ruled that OPL could continue to dismantle the ship, but prohibited it from selling any scrap metal until the case was resolved.

Partnerships in the shipping industry are not new, but the act of taking coercive measures to deprive other partners of their participation is rarely recognized.
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