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ARfTE45 Navigation Warning

HiFleet B2 IRBERIBMAMUTE S B 4291, ITFRAIAII#LERES , BRFKERE
BMITEERS, There are currently 429 navigational warnings in effect around the ocean
on hiFleet with the Far East being the majority. Please pay attention to the navigational
warnings in relevant waters.

BEE Piracy

SHI0RRE, ERNEFERERWIARL2EBE . —fIEERITIVEMBIRALE
BBEEIEHIIN . ZaMIMREEFHFaMENE, SERmmEFHatER. Fah
RIRERE, XEMBEEFURIR. 10.05.2025: 1320 UTC: Posn: 11:16.6S — 040:44.6EE, around
22NM East of Mocimbao da Praia, Mozambique. A fishing vessel underway was approached
and fired upon by pirates in two skiffs. The fishing vessel increased speed and commenced
evasive manoeuvres resulting in the skiffs abandoning the approach and moving away. All
crew reported safe. The vessel sustained bullet hole damage.
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AiE S5 Meteorology

RE—RERESEEEXI4-6%, BITHR; JEBXI4-5%, FIR;, FEXI3-5%, F
R, aiZiBlk3-4RX, BIR; EEARNEENX3-4%, BR. KFFIERFIIbATEFAY
ESEFIERES . WILEEHFleetSIASSRIZWISIRETHNE, 1BEEhiFleet, The
coming week the wind in Bohai Sea will become fresh from breeze with moderate sea. Wind
in Yellow Sea experience fresh with moderate sea. And China East Sea will be moderate in
most time with moderate sea. The wind in the Taiwan Strait is moderate with slight sea. In
most of the South China Sea the wind to be moderate with slight sea. The low pressure
activities become small and gentle both in North of Pacific and Atlantic. Welcome to consult
the HiFleet weather routing service.

Y5 =544 Marine Incidents

SEBEHMIARE, ZFEFRIEIZEESFANSHEEBMAIzuMoS (2001525 ) , B8
ARKREAISMES, TRENZMERITHIR GRS, FHEECIRmMIER . Market
reports on May 13th stated that the 150,000-ton Izumo (built in 2001), which was sanctioned
by the United States at the end of last year, has not sent out AIS signals for several months. It
was noticed that the vessel was conducting ship-to-ship oil transfer and disguised itself as a
tugboat.

¥ Remark

AR EEIER LRSI 9202555 B18HALRATIE7 2, PTEEUEFISMIR(NEE, HIEO
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on May 18th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM
Suez.Red 40 1348 -12 188
Miss.Riv. 5 203 -25 102

CJK 123 4257 -3 -659
Pa.Atlan. 58 1439 -20 -154
Colum.Riv. 2 167 -1 -13
Suez.Med. 81 1925 130 36
Pa.Pac. 45 1570 7 -41
7K 68 2673 -37 93
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(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)
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Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of China

Type M T W Th F Sat Sun
HDY 38 36 43 36 35 32 32
SMX 73 86 77 89 90 81 84

WT.h. 18.4 80.05 80.3 591 77.7 83 1345

2025-05-02

2025-02-06
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 51 47 47 44 42 42 43
Cap 25 21 16 16 12 16 17
WT.h. 107.5 101.6 125.6 149.6 131.7 155.7 187

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 84 84 92 90 86 79 71

Cap 77 75 75 80 73 71 66

WT.h. 152.3 126.8 144.4 132.8 151.5 116.4 217

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th F Sat Sun
HDY 26 24 22 19 20 21 19
SMX 6 8 4 4 4 3 1
WT.h. 100.65 61.05 94.5 483 303 53.45 46

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 4 6 4 3 3 8 6
SMX 16 14 16 15 1l 9 14
WT.h. 48.05 359 55.9 79.9 82 73 71

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 4 4 5 3 3 5 6
SMX 2 2 2 2 2 2 6

WT.h. 123 136.3 160.3 14.2 419 162.2 96

hiFleet20258E 2820 AHinEHR

@ Panamax [ Capesize Anchorage
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R —AEBXIEREME B ENTIESIK @ Feedermax [ Feeder Anchorage
Latest Week Update for Container Vessels Num. and Waiting Time Information on Ship count Wait hours
Anchorages of HongKong
2 30
Type M T W Th F Sat Sun . 25
F.ma. 1 2 0 1 1 1 1 20
1 15
Pan. 0 0 0 0 0 0 0
10
PPx 0 0 0 0 0 0 0 05 l 5
NPx 0 0 0 0 0 0 0 0 : : , . 0
Mon Tue Wed Thu Fri Sat Sun
Fd 0 0 0 0 1 0 0
WT.h. 43 73 0.0 23.8 26.45 1.2 1
Ulev 0 0 0 0 0 0 0

E—R) EigKI S A E N TIOFFRR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

@ reedermax (1) Panamax
@ ULV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
Type M T W Th F Sat Sun 10 70
60
F.ma. 1 2 2 2 1 2 4 8
50
Pan. 5 2 1 3 5 4 4 6 40
PPx 1 0 1 1 2 1 1 4 30
20
NPx 0 0 1 0 0 1 0 2
10
Fd 1 2 6 7 10 9 4 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulev 0 0 1 1 1 0 0
WT.h. 26.2 26.8 19.5 201 343 14.8 64

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

@ reedermax () Panamax
@ VLV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
Type M T W Th F Sat Sun 12 120
10 100
F.ma. 0 1 1 1 5 5 2
8 80
Pan. 3 3 1 0 3 4 3
6 60
PPx 2 6 5 1 7 5 3 4 40
NPx 3 1 1 0 1 1 0 2 20
Fd 1 0 2 1 4 3 3 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 2 1 2 2 2 3 3
WT.h. 18.1 43.05 10.35 108.7 14.55 28.3 26
IE— AT A AR Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VLSF ~()- ASP
Voyage BDI ASP  VLSF
1,316 - 11.81
Type M T W Sat Sun 1,310 /,» -\\\ 11.8 498
4
J 1179 495
BDI 1342 1316 1295 1287 1.300 4 1178
1,290 1177 492
VISF 48550 486,50 498,50 493.00 1080 1176  ag0
11.75
ASP 174 174 11.81 18 185 1185 1.270 L1174 4806
2025-05-12 2025-05-13 2025-05-14 2025-05-15
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EBHYBT B EE Baltic Dry Index

Type PI WoW
BDI 1388 89.0
BCI 2018 309.0
BPI 1290 -63.0
BSI 978 9.0
BHSI 554 0.0
BHSI ~()- BDI
4,000 O
3,000

hiFleet20258E 2820 AHinEHR

FE =319 flizmhiz SHIPPING MARKET

W% M9% y%
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BERIE{N e S Energy Shipping Index
Type Pl WoWw W% M% Y%
BDTI 988 7.0 07 14.24 -16.13
BCTI 629 56.0 9.77 6.12 -39.92
BLNG 3157 -423.0 -11.82 28.49 -32.61
BLPG 5597 920.0 19.67 26.29 -25.48
1,500 - BDTI 1200 -0~ BCTI
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 19 19 17 19 17 17 7
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Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 29 30 42 40 39 38 16

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 154 146 142 137 135 137 75
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Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 132 128 127 124 130 126 81
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Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 8 10 8 9 9 8 3
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Xig: AR, RE—EEEDEMEMESEREMANE. 150
Area: Australia. The latest week update number for Panamax with cargo loading intention. 120
90

Type M T W Th E Sat Sun 60

30

Pan. 130 133 143 142 141 149 96 0

2025-02-18  2025-03-02  2025-03-14  2025-03-27  2025-04-08  2025-04-20

HBAREBIEIES SUPRAMAX

Xig: dbHE. RIE—ERAR RGN ESRERREE. Xig: B8, xfi— AR5 ESRERREE.
Area: North China. The latest week update number for Supramax with cargo loading Area: Black Sea. The latest week update number for Panamax with cargo loading
intention. intention.
Type M T W Th F Sat Sun Type M T W Th B Sat Sun
SMX 171 174 177 166 164 169 119 SMX 17 20 25 23 24 26 18
210 40
180
150 30
120
90 20
60 10
30

0 0
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Xig: £E, RE—ERARBIMEMESEEMREE. Xid: FIERYLERFIERES . E—ERBAR EEMGEM ESEEMREE.
Area: US Gulf. The latest week update number for Supramax with cargo loading Area: South America. The latest week update number for Supramax with cargo loading
intention. intention.
Type M T W Th F Sat Sun Type M T W Th F Sat Sun
SMX 18 21 20 25 24 21 12 SMX 70 71 72 73 74 75 45
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YFEE BRI IR Capesize

5TC $/day WoW
May-25 16,304.00 400.0 2.5%
Jun-25 18,904.00 920 -0.5%
Jul-25 18,829.00 2210 12 %
Q3 25 19,188.67 -212.67 -11%
Q425 20,308.00 -164.67 -0.8 %
Q126 12,125.00 -4.0 0.0 %
Q226 17,592.00 9.0 01%
Q326 21,083.00 8.0 0.0 %
Cal 26 18,058.25 7.25 0.0 %
Cal 27 18,992.00 13.0 01%
Cal 28 18,806.00 -15.0 -01%

EeSREEAPanamax

4TC $/day WoWw
May-25 10,508.00 -9.0 -01%
Jun-25 10,254.00 -38.0 -04%
Jul-25 10,267.00 -25.0 0.2 %
Q325 10,426.33 -3.0 0.0 %
Q425 10,316.67 9.0 01%
Q126 8,713.00 0.0 0.0 %
Q226 10,663.00 0.0 0.0%
Q326 10,467.00 9.0 01%
Cal 26 9,952.50 2.25 0.0 %
Cal 27 10,242.00 17.0 0.2 %
Cal 28 - - -

BAREEIE SRR Supramax

10TC $/day WoWw
May-25 10,267.00 -21.0 0.2 %
Jun-25 10,450.00 0.0 0.0 %
Jul-25 10,617.00 54.0 0.5 %
Q3 25 10,733.33 13.67 0.1%
Q425 10,571.33 -3.33 0.0 %
Q126 8,979.00 40 0.0 %
Q226 10,829.00 -4.0 0.0 %
Q326 10,771.00 -12.0 -01%
10,229.25 Cal 26 -4.0 0.0 %
Cal 27 10,604.00 62.0 0.6 %
Cal 28 10,871.00 -17.0 0.2 %

SBhERD IHAE Y FFA
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77C
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP WoW W% M%
zhoushan 511.5 459.0 650.0 52.5 -7.0 -11.76 -7.08
Singapore 514.0 434.0 598.5 80.0 0.0 0.0 28.0
Rotterdam 459.0 4235 606.5 35.5 -7.0 -16.47 7.58

Fujairah 460.0 394.0 609.5 66.0 4.0 6.45 -2.22
Houston 508.5 424.5 717.5 84.0 1.5 1.82 50.0

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
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Grains and Oilseeds
Wheat
Maize

Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Lithium
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

USD/Bbl
USD/Bbl
USD/MMBtu
UsD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh

GBp/thm

USD/Lbs
usb/T
CNY/T
usb/T
usb/T

CNY/T

USD/t.oz
USD/t.oz

null

Index

197.0

226.0

204.0

176.0

228.0

Index

m

7.2

Index

62.38

65.26

3.71

2.14

2.12

173

551.81

0.75

71.25

2338.0

35.18

83.77

Index

4.62

99.75

3089.0

99.75

2440.4

64600.0

Index

3255.14

33.14

984.8

+/-
-3.0
-5.0
1.0
-1.0
-4.0
+/-
3.98
3.92
0.06
0.1
0.14
0.01
23.66
0.04
1.15
25.0
0.62
0.63
+/-
0.06
1.0
21.0
0.42
0.0

-650.0

-92.37
0.7
12.2
+/-
-0.02

-0.04

Weekly
-1.5
-2.16
0.49
-0.56
-1.72
Weekly
6.82
6.39
1.64
5.42
7.07
0.58
4.48
5.63
1.64
1.08
1.79
0.76
Weekly
132
1.01
0.68
0.42
0.0
-1.0
Weekly
-2.76
2.16
1.25
Weekly
-1.77

-0.55

hiFleet20258E 2820 AHinEHR

FHED BRI LATEST COMMODITIES PRICE

Monthly
-3.43
-7.0
-1.92
0.57
-3.8
Monthly
0.79
0.02
10.75
5.42
0.95
-4.95
2.0
-7.41
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2025F F—FEZHESEFHINRERTHEmmEEmzAE, HandysizeFISupramax IR iz iz ZEEEL
DRITE24%F036% o
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WEECASRZPRERAMAENE, (BEREHENGRIIEEEFTRIBRARPIEERMITIZ . 2025FHBHIGFRERFIMENBLGERA, MIEATFERRISR, SIWNE
BSpAES, TEFEeRE, FEATIESTRUEBIN, KBRS ST HFNESIMRENHRAILF .

In the first quarter of 2025, due to the high inventory in China, the freight rate market for portable dry bulk cargo was under pressure. The average freight rates in the Handysize and
Supramax spot markets decreased by 24% and 36% respectively year-on-year.

In recent years, not only has the container shipping market brought substantial returns to shareholders, but also portable dry bulk shipowners have reaped the benefits. Some shipping
companies with better strategic planning have begun to optimize their fleet structure. On the one hand, they customize and update more environmentally friendly vessels; on the other
hand, they have started to accelerate the disposal of old ships to enhance their competitiveness for sustainable development in the future market. Due to the implementation of new
carbon emission regulations and strict environmental protection requirements, more shipowners are accepting environmentally friendly ships and upgrades to cope with the increasingly
strict IMO carbon reduction regulations. Large-scale portable bulk carriers are also actively expanding the scale of their fleet operations, while locking in medium - and long-term leases to
determine the main yield levels in the future.

Some portable dry bulk shipowners have initiated share buybacks to maintain the confidence of market investors. The portable market has emerged from the gloom of the low point at
the beginning of the year, with a general increase of 10% or more. There should be even better increases in the future.

In the short term, high inventories in China, the restructuring of the steel industry and trade conflicts have curbed the demand for dry bulk cargo. However, the record harvest of soybeans
in Brazil may partially offset the decline in US exports to China. In the long term, the infrastructure demand of ASEAN countries and the structural growth of global food and energy trade
will support the demand per tonnautical mile.

In the long term, the overall supply of shipping capacity is basically a good omen for the dry bulk market. The total dry bulk orders and portable bulk carrier orders account for 10.3% and
10.4% of the fleet respectively so far. The portable and super-heavy fleets continue to age, with vessels over 20 years old accounting for 14% and 12% of the existing fleets respectively. Due
to the unclear market situation, coupled with increasingly strict environmental protection regulations and the uncertainty of international tariff policies, new orders for dry bulk carriers
continue to decline. In the first quarter of 2025, they dropped by 90% year-on-year, and a structural supply shortage may occur in the medium and long term.

The turbulent situations in the Red Sea and the Black Sea have forced shipping routes to detour, increasing the demand per tonnage of nautical miles, pushing up operating costs and
risks. At the same time, it has also driven up the shipping freight market, with larger fish becoming more expensive in the stormy weather. With the advent of the Trump 2.0 era, many
uncertainties have been added to international trade. If conflicts escalate, it may trigger a global economic slowdown.

The strategy of medium and short-term flexible shipping companies is to seek a high proportion of cargo coverage on voyages, while strengthening internal capabilities to control the
operating costs of the fleet. When the market position is consolidating, they focus on fleet renewal to achieve long-term development and withstand market fluctuations. Looking at the
market in the long term, shipping companies should bet on more environmentally friendly vessels and digital operations to strengthen their competitiveness in the low-carbon era.
Geopolitical and trade conflicts bring uncertainties, but structural supply shortages and the growth in demand per tonne-mile provide support for long-term freight rates. At the beginning
of 2025, shipping companies are confronted with weak demand and a series of external risks. They need stable cash flow, efficient fleet management and cost control, as well as a focus on
green transformation. They are expected to strengthen their position in the industry consolidation and, in the long run, benefit from the dividends brought by improved supply and
demand and environmental protection regulations.
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