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A{TEE Navigation Warning AiSS5 Meteorology

HiFleet B/ R KB RIERMHIITES B 11400, EHRFIFINECERS, BEXKEMERTE RKE—FBATEDEEEXI3-4%, BRE; B8R N3-5%, BFiR; FEXND4-5%4, iR
BITEEWNSA . There are currently 1140 navigational warnings in effect around the ocean ; &EBIES-64X., FR; FEBARENSENXI3-4%, BR. KEEIEFILAFEENS

on hiFleet with the Far East being the majority. Please pay attention to the navigational FEFFIEEESAZE, The coming week the wind in Bohai Sea is moderate with slight sea. Wind
warnings in relevant waters. in Yellow Sea is moderate with moderate sea as well. And China East Sea becomes fresh with

moderate sea. The wind in the Taiwan Strait is strong with moderate sea. In most of the
South China Sea the wind is gentle with slight sea. The cyclone low activities become
frequent in North of Pacific and Atlantic.

S EE Piracy Y5 _EZE4 Marine Incidents

7H8RH, Sk, —AEATRRYEE EEAREREFNNARSHMIEANS . BR  7THsEm7RE, AERRARAEILERE T —HECOMOSHIP  MANAGEMENTEIEAFRY
M, FRES. IRRER, XENEDFHEMRNAINEHFRET . ZEHED &M, ERREERKER. XEEHI IAMEERTRNERKEIIESRELUFLERN
MRAARBEEIRS MRS . FIEMRIIRELR S, 08.07.2025: 1820 UTC: Posn: 01:03.60N - S TRRATRZIRE(F, On July 8th, market reports indicated that the Houthi armed group
103:41.32E, Singapore Straits. Six unauthorised persons boarded a tanker underway and attacked a bulk carrier managed by COMOSHIP MANAGEMENT in the Red Sea, resulting in
entered the engine room. Alarm raised and crew mustered. Seeing the crew alertness, the the disappearance of two seafarers. This is the second incident of vessel damage since the
perpetrators escaped with the stolen engine spares. The incident was reported to VTIS. Al radical group in Yemen resumed attacks on shipping this weekend.

crew members reported safe.

H'& Others &7* Remark

%A Nil AR EEIERLEATE) 920257 B13HAbRITE7 <, PPEEUEFSM(NHtESE, EIED
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Jul 13th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. PN. M.N. WoW MoM Suez(Mediterranean-Red Sea)
a7
Suez.Red 37 1358 -7 70
80
Miss.Riv. 5 96 4 =3
CJK 133 4244 -289 -696 60
Pa.Atlan. 62 1541 -5 133 40
Colum.Riv. 1 120 -1 22
20
Suez.Med. 75 2195 -1 238
Pa.Pac. 70 1605 16 77 0
025-01-13 2025-02-14  2025-03-18  2025-04-19  2025-05-21 2025-06-22
ZJK 83 3391 -247 132
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
70 80
60
50 60
40
20 40
20 20
10
0 0
025-01-13  2025-02-14  2025-03-18  2025-04-19  2025-05-21  2025-06-22 025-01-13 2025-02-14  2025-03-18  2025-04-19  2025-05-21  2025-06-22
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
400
80

60 300

40
20

200
100

0 0
025-01-13  2025-02-14  2025-03-18 2025-04-19  2025-05-21  2025-06-22 2025-01-13  2025-02-15  2025-03-20  2025-04-22  2025-05-25  2025-06-27
Zhujiangkou(Estuary) Mississippi River(Estuary)
29
200
25
150 20

15
10
5

0 0
2025-01-13  2025-02-15  2025-03-20  2025-04-22  2025-05-25  2025-06-27 025-01-13  2025-02-13  2025-03-22 2025-04-22  2025-05-23  2025-06-23

100
50

Columbia River(Estuary)
18
15
12
9
6
3

0
2025-01-13  2025-01-29  2025-02-14  2025-03-02  2025-03-18  2025-04-03  2025-04-19  2025-05-05  2025-05-21 2025-06-06  2025-06-22  2025-07-0i

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
350 120
300 100
Type M T W Th F Sat Sun 250 20
200 60
HDY 314 307 254 229 241 236 247 }gg 40
50 20
SMX 185 171 170 171 166 169 169 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 731 77.1 100.6 107 86.4 95.8 120
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 79 70 69 71 76 75 79
Cap 10 17 16 12 1 12 12

WT.h. 181.2 219.5 218.4 241.7 211.8 172 177

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 64 67 59 55 47 60 58
Cap 71 71 65 62 66 57 61

WT.h. 113.2 132.8 137.8 161.8 164.9 105.3 135

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th B Sat Sun
HDY 18 13 22 22 18 20 22
SMX 13 1 10 10 14 16 14
WT.h. 81.6 105.6 86.85 91.35 471 53.9 84

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 1 2 4 4 4 5 7
SMX 6 8 5 7 8 8 8
WT.h. 309 251 329 21.8 471 69.8 97

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 3 2 3 1 3 3 5
SMX 3 1 1 4 5 5 6
WT.h. 28.8 52.8 126.85 100.8 124.8 148.8 72

hiFleet20255E 2828 AhinEHR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
80 250
60 . . 200
150

40
100
20 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
80 180
70
60 - - [ | 150
50 120
40 90
30 60
20
10 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
25 120
20 100
15 8o
60
10 40
> 20
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 00 Supramax Anchorage
Ship count Wait hours
8 100
6 80
60
4
40
2 20
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
6 150
> 120
4 ‘ 90
3
"BF :
1 30
0 0

Mon Tue Wed Thu Fri Sat Sun
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RIA—E&EBXKIGEREME RSN FOESIK @ reedermax [ Neopanamax Feeder =)~ Anchorage
Latest Week Update for Container Vessels Num. and Waiting Time Information on Ship count Wait hours
Anchorages of HongKong
2 350
Type M T W Th F Sat Sun =00
1.5 250
F.ma. 1 0 0 0 0 0 0 1 200
Pan. 0 0 0 0 0 0 0 150
100
PPx 0 0 0 0 0 0 0 05
50
NPx 1 0 0 1 0 0 0 0 , 0
Fd 0 2 1 1 1 0 2
WT.h. 16.3 14.3 383 316 86.3 0.0 340
Ulcv 0 0 0 0 0 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV O Anchorage
Anchorages of Shanghai . .
Ship count Wait hours
Type M T W Th F Sat Sun 10 o0
F.ma. 6 4 1 2 6 4 4 8 40
Pan. 2 1 1 0 2 3 5 6 30
PPx 2 0 0 1 3 4 3 4 20
NPx 2 1 2 4 3 3 0 5 0
Fd 9 7 3 4 2 4 6 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulev 1 1 0 0 0 0 0
WT.h. 253 211 451 22.6 221 24.05 30
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat sun > 140
4 120
F.ma. 3 1 0 1 0 1 1 100
Pan. 1 0 0 0 1 1 4 ? 80
60
PPx 4 2 4 1 3 4 0 ?
40
1
NPx 2 2 0 1 1 1 2 20
Fd 3 2 5 4 2 1 1 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 2 1 0 1 1 2
WT.h. 59 28.4 51.2 76.4 98 122 47
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VLSF
1,465 11.72 5215
Type M T W Th F Sat Sun '
yp 17460 / 71 50
BDI 1531 1569 1621 1723 1450 11e0 s1m
1,440 11.68
VLSF 513.50 517.50 521.50 517.50 1167 516

1,430 \ 11.66
ASP 11.67 172 1171 11.65 1166  11.68 1,423 , : . . 1165 214

2025-07-07 2025-07-08 2025-07-09 2025-07-10
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EBHYBT B EE Baltic Dry Index

Type Pl WoW W% M% y%
BDI 1663 227.0 15.81 5.5 14.59
BCl 2104 249.0 13.42 -43.47 -33.9
BPI 1860 340.0 2237 32.76 13.55
BSI 1219 138.0 1277 3024 -10.43

BHSI 645 12.0 19 6.79 12.84

-~ BHSI -0~ BDI BCl ~()- BSI <O~ BPI

4,000

3,000

_——-—_'-’.‘-f

—_—

OI 1 I I I I I 1 1 Ll 1 I
2024-06-13  2024-07-16  2024-08-16  2024-09-19  2024-10-22  2024-11-22  2025-01-02  2025-02-04 2025-03-07 2025-04-09  2025-05-15 2025-06-18

BERIE{N e S Energy Shipping Index

Type Pl Wow W% M% y%
BDTI 929 -16.0 -1.69 0.1 1252
BCTI 546 110 2.06 96 -35.0
BLNG 3770 -740.0 -16.41 2332 -53.05
BLPG 6733 59.0 0.88 10.07 74.07
1,500 - BDTI 1,000 -0~ BCTI
1,200 800
600 400
300 200
OI T T T T T 0I T T T T T
2024-06-13  2024-08-20  2024-10-28  2025-01-13  2025-03-20  2025-06-02 2024-06-13  2024-08-20  2024-10-28  2025-01-13  2025-03-20  2025-06-02
10,000 -0~ BLNG 7,000 - BLPG
8,000 6,000
5,000
6,000 4,000
4,000 3,000
2,000
2,000 1,000
0 0

2024-06-11  2024-08-20 2024-10-29  2025-01-14  2025-03-25 2025-06-06  2024-06-13  2024-08-20 2024-10-28  2025-01-13  2025-03-20  2025-06-02
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Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun
Cape 17 18 22 20 21 21 23

40

30

20

10

0

125-04-13  2025-04-29  2025-05-15  2025-05-31  2025-06-16  2025-07-02

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 30 30 29 33

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 151 148 147 143 142 151 158

180
150
120
90
60

30

0
2025-04-13

2025-04-29

2025-05-15  2025-05-31  2025-06-16  2025-07-02

hiFleet20255E 2828 AhinEHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 106 12 106 106 105 105 108

180
150
120
90
60

30

0
2025-04-13

2025-04-29  2025-05-15  2025-05-31  2025-06-16  2025-07-02

50
40
30
20
10

0
125-04-13

2025-04-29

2025-05-15  2025-05-31  2025-06-16  2025-07-02

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 10 " 12 14 15 17 18

35
30
25
20
15
10

5

0
125-04-13

2025-04-29

2025-05-15  2025-05-31  2025-06-16  2025-07-02
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 138 139 146 149 154 156 156

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 179 172 177 185 175 190 186

210
180
150
120
90
60
30

0
2025-04-13

2025-04-29

2025-05-15  2025-05-31  2025-06-16  2025-07-02

Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 18 17 16 15 18 19 16

100
80
60
40
20

0
2025-04-13

2025-04-29

2025-05-15  2025-05-31  2025-06-16  2025-07-02
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210
180
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0
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2025-05-15  2025-05-31  2025-06-16  2025-07-02

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 22 23 23 23 25 31 32

35
30
25
20
15
10

5

0
125-04-13

2025-04-29

2025-05-15  2025-05-31  2025-06-16  2025-07-02

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 66 64 63 69 74 70 71
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5TC $/day
Jul-25 18,225.00
Aug-25 21,383.00
Sep-25 22,775.00
Q4 25 22,236.33
Q126 14,438.00
Q2 26 19,163.00
Q326 22,329.00
Q4 26 22,896.00
Cal 26 19,706.50
Cal 27 19,567.00
Cal 28 18,996.00

EeSREEAPanamax

4TC $/day
Jul-25 15,396.00
Aug-25 15,121.00
Sep-25 13,871.00
Q425 12,026.00
Q126 9,596.00
Q226 11,354.00
Q326 11,344.00
Q426 10,827.00
Cal 26 10,780.25
Cal 27 10,500.00
Cal 28 -

BAREEIE SRR Supramax

10TC $/day
Jul-25 13,808.00
Aug-25 14,492.00
Sep-25 14,258.00
Q425 12,596.33
Q126 9,813.00
Q226 11,733.00
Q326 11,650.00
Q426 11,358.00
11,138.50 Cal 26
Cal 27 10,933.00
Cal 28 11,038.00

WoW

1408.0 8.4 %

1379.0 6.9 %
1087.0 5.0 %
396.0 1.8 %
267.0 1.9 %
363.0 1.9 %
358.0 1.6 %
400.0 1.8 %
347.0 1.8 %
234.0 12 %
96.0 0.5 %
WoW
458.0 31%
350.0 2.4 %
67.0 0.5 %
152.33 13 %
88.0 0.9 %
54.0 0.5%
150.0 13 %
96.0 0.9 %
97.0 0.9 %
-4.0 0.0 %
WoW
241.0 1.8 %
-21.0 -0.1%
-38.0 -03 %
42.0 0.3 %
88.0 0.9 %
129.0 11%
129.0 11%
137.0 12 %
120.75 11%
-5.0 0.0 %
21.0 0.2 %

hiFleet20255E 2828 AhinEHR

SBhERD IHAE MY FFA

10 % -0 Forward curve
400
8 %
300
6 %
200
49
100
2 %
0 % 0 T 1 T T T T
Jul-25 Q4 25 Q326 Cal 27 Jul-25 Sep-25 Q126 Q326 Cal 26 Cal 28
3509 -0~ Forward curve
500
3%
400
2.5 %
300
2%
200
1.5 %
1% 100
0.5 % 0 . . . . .
0% =100
Jul-25 Q425 Q3 26 Cal 27 Jul-25 Sep-25 Q126 Q326 Cal 26 (Cal 28
29 =0~ Forward curve
250
1.5% 200
1% 150
100
0.5%
50
0%
0 I U T \-fl/
-0.5% -50
Jul-25 Q425 Q326 Cal 27 Jul-25 Sep-25 Q126 Q326 Cal 26 Cal 28
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7TC
Jul-25
Aug-25
Sep-25
Q4 25
Q126
Q2 26
Q3 26
Q4 26
Cal 26
Cal 27

Cal 28

$/day

12,363.00
12,788.00
12,713.00
12,100.33
9,319.00
11,350.00
11,500.00
10,975.00
10,786.00
10,738.00

10,725.00

-100.0

-37.0

-100.0

17.0

63.0

100.0

100.0

75.0

84.5

0.0

0.0

WoW

-0.8 %

-0.3 %

-0.8 %

0.1%

0.7%

0.9 %

100.0

0.7 %

0.8 %

0.0 %

0.0 %

0.9 %

0.6 %

0.3 %

0%

-0.3 %

-0.6 %

-0.9 %

Jul-25

Q425

Q3 26

Cal 27

hiFleet20258E 5828 BinEHR

() Forward curve
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-50

-100
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MP
zhoushan
Singapore
Rotterdam

Fujairah

Houston

LO

531.0

527.5

511.5

495.5

519.0

HO

442.0

419.5

431.0

4315

414.0

E7 2B KA1 BUNKER PRICE

MO

687.0

680.5

706.0

694.0

732.0

SP

89.0

108.0

80.5

64.0

105.0

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t
800
700

-0 IFO <O MGO =Q- VLSFO

hiFleet20255E 2828 AhinEHR

WoW W% M%
1.0 14.1 37.98
14.5 15.51 64.89
16.0 24.81 64.29
12.5 24.27 -7.91
10.0 10.53 29.63

600
500

400
300
200
100

0

2025-04-15

2025-04-29

2025-05-13

2025-05-27

2025-06-10 2025-06-24 2025-07-08

Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
800
700 P
600
500 — -
400 T
300
200
100
0, T . T . T .
2025-04-15 2025-04-29 2025-05-13 2025-05-27 2025-06-10 2025-06-24 2025-07-08
Fujairah bunkers $/t - FO O~ MGO - VISFO
800
700 //L
600
500 —— T~
400 —_ o
300
200
100
0, T . T . T .
2025-04-15 2025-04-29 2025-05-13 2025-05-27 2025-06-10 2025-06-24 2025-07-08
Houston bunkers $/t 0= IFO O~ MGO =(Q= VISFO
80O
__-—-"—.-.-._-—-_-—-‘-‘-""-—__—
600
— e
400 — T
200
0, T . T . T .
2025-04-15 2025-04-29 2025-05-13 2025-05-27 2025-06-10 2025-06-24 2025-07-08
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 202.0 5.0 2.54 -0.49 -2.42
Maize 222.0 5.0 2.3 0.91 12.69

Soybeans 213.0 7.0 34 2.9 -6.58
Rice 169.0 -1.0 -0.59 -2.31 -32.13
Barley 220.0 0.0 0.0 -0.45 2.33
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 67.6 2.61 4.02 3.43 -18.14
Brent USD/Bbl 69.29 2.68 4.02 323 -19.53
Natural Gas USD/MMBtu 3.39 -0.01 -0.29 -6.61 46.12
Gasoline USD/Gal 2.15 0.08 3.86 2.87 -15.69
Heating Oil USD/Gal 2.41 0.15 6.64 12.62 -6.59
Ethanol UsD/Gal 17 0.02 119 2.41 -10.53
Naphtha uso/T 554.97 -4.45 -0.8 2.24 -21.37
Propane USD/Gal 0.74 -0.02 -2.63 0.0 -12.94
Uranium USD/Lbs 75.95 -2.8 -3.56 7.73 -11.33
Methanol CNY/T 2353.0 -53.0 -2.2 2.17 -6.37
TTF Gas EUR/MWh 3412 0.69 2.06 -2.96 2.46
UK Gas GBp/thm 81.33 2.69 3.42 -0.44 478
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 5.0 -0.1 -1.96 2.88 8.46
Coal usb/T 109.5 -0.4 -0.36 4.04 -19.34
Steel CNY/T 3031.0 69.0 2.33 2.64 -7.45
Iron Ore UsD/T 95.22 0.75 0.79 -0.42 -14.46
Aluminum uso/T 2452.05 0.0 0.0 0.0 -3.27
Lithium CNY/T 62900.0 1600.0 2.6 423 -31.26
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 3327.56 -18.03 -0.54 -0.01 398
Silver USD/t.oz 36.78 0.19 0.52 0.71 18.65
Platium null 1369.0 19.7 1.46 13.27 N/A
Currencies Index +/- Weekly Monthly YTD
EUR/USD 117 -0.01 -0.85 2.63 8.33

USD/CNY 77 0.01 0.14 -0.28 -1.65
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20255 7H6H , SAERFIISI— LRI AEN T RE, BEZBEARNFIBENR
FARRE . XEPERESFRIRNEIANERELE . M2023FNBHpFE, HERE
FHARLLBRENURHIE KB SIS I R E S EHE A TILAES), BNELUYZ
KIGARLE, BAERARRNEMNELET , EEALARS IS ISR HIR =8 O LiE
ThiTE, AR SRIIEXBRMENHT T RS,
XA ZR TR BN ERRRES IRIERMAGIC SEAS, —REIRRRIERIEME, IEHIFLEETRUE KEUE
BRIz A18S R IR, 7H6SitRATai N mseRE . fEHIFLEETHS
RS ABIEE R, ZMR2016F RN AFENR B&. EREFEFASE AMIEIL FE
R, XA AR R T AIB IR E B 2N T KSR -
EEETRTSKRE, EEREEH BB TIRERRAILE, ZAARE
COMOSHIP MANAGEMENTEIZABIRI—IEANEG, WWRRTISHMERBRAKE, n&hﬂﬁ%
H R¥Eh. EHRER, ALGEEHER SR EMZRIIRIEEEA_ EA=FR
ZEMR. WRTLAIMRAAE—AE36800 FEMAYETERNITY C'S (2012 FiiE) , éiﬂaﬁj@ﬁﬁg
ERHERETEEFIMRE L7 —REER, BRRNIXEMSTRIANER. 1 ﬂ%ﬁﬁ$7ﬁ9Ellmx, Heh REDMR TR, EXRBERS AWARMIER THR, B=ELLrH&A
EHERMAIMBIET, XE/ N ERUTF BT RIRESEEIKMITIR .
U ed=RAEREEHNENE, EXEEOREMMEMRANXLEEOHE, Hh&E—E0n
ISA OIL PORTHA, &R TIEIKMEZAYE LB,
AL FroR s R TR S AR, BT NS BREN G IR Z I8 . Wiz msS, FRBFEASUER. A STEER=8E57; KENEEY
MMETRWIRIT . WEBEKIFESIEEEPRRER (MNELITR ) « BARFAEREIHHA, HredRiliSEEET AERMBHIIN —E.
On July 6, 2025, the Houthi forces confirmed that they had launched an attack on a Greek bulk carrier, causing the vessel to catch fire and forcing the crew to abandon ship. This was the
first direct attack on a merchant ship by the Houthi forces this year. Since November 2023, the Houthi forces have been attacking merchant ships related to Israel in the Red Sea in an
effort to support Palestinians in the Gaza Strip against Israel. After the ceasefire agreement between Palestine and Israel was reached, the activities of the Houthi forces ceased. Now, due
to Israel's air strikes on the three ports controlled by the Houthi forces, the Houthi forces have resumed attacking merchant ships related to Israel.
The name of the bulk carrier that was attacked was reported as MAGIC SEAS, a Panamax bulk carrier. According to HIFLEET's shipping big data, the vessel left Singapore anchorage on the
morning of June 18th and was attacked at 9 p.m. Beijing time on July 6th. According to HIFLEET's vessel archive big data, the vessel was built by Yangzhou Ocean Shipyard in 2016.
According to the Houthi military spokesperson Yahya Saree, the bulk carrier hit by the Houthi forces sank completely into the deep sea after being attacked.
Immediately following the attack on the Greek-controlled bulk carrier on the evening of July 7th, a second Greek-controlled bulk carrier was attacked by Houthi forces. The vessel was
managed by COMOSHIP MANAGEMENT. This attack resulted in two crew members going missing and two others being injured. According to market information, the surviving crew
members from the Greek bulk carrier that was damaged in a fierce attack by Houthi forces in the Red Sea have left the vessel. The attacked vessel was a 36,800 deadweight ton "ETERNITY
C" (built in 2012). All the surviving crew members boarded a rescue vessel at local evening time and were taken to Jeddah, Saudi Arabia. The ship sank on July 9th, with most of the crew
members unaccounted for. Later, a Houthi spokesperson confirmed that they had transferred the crew members. A video released by the Houthi forces later that Wednesday showed that
the small bulk carrier seemed to have sunk due to water ingress caused by the initial attack.
After Israel's air strikes on ports controlled by the Houthi forces, 11 ships trapped in these ports were evacuated. The last one, the 79,500-cubic-meter VLGC GAZ GMS (built in 1997),
departed from RAS ISA OIL PORT on June 29, bringing an end to a long and complex maritime crisis.
The Houthi forces have turned the Red Sea into a "Achilles' heel" of the global supply chain with their asymmetric tactics of "paralyzing billion-dollar trade with thousand-dollar weapons".
For the shipping industry, in the medium and short term, it has to bear the triple pressure of efficiency loss, soaring costs and security anxiety; in the long term, it will be forced to design a
redundant logistics network. Only by eliminating the root causes of conflicts through regional cooperation (such as the Israel-Palestine issue) and reducing security costs through
technological parity can the Red Sea's smoke of war be prevented from becoming another footnote in the retreat of globalization.
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