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ARfTE45 Navigation Warning

HiFleet B R ERBRIEMAIRTEST15391, EHRAMINELLBREZ , BEXKIEM
FEITELERZ . There are currently 1539 navigational warnings in effect around the
ocean on hiFleet with the Far East being the majority. Please pay attention to the
navigational warnings in relevant waters.

BEE Piracy

8285, FENIARBIREMLATEL 46 N4, —AZEARE_ ERYEIIARLRINE—R/\ME
Fif, MRYAALEIR, 2EBREREEPOESUNLE—, VSRR, MKEKET
MFIIZSBEI IR, —HESFEEERITA, T M, WRTIEMRNZ:
o IHECHEERIEREHIL, ASFURBHTH—SFE, 28.08.2025: 1925 UTC: Posn:
05:10.21N — 001:22.92E, Around 46nm SE of Anloga, Ghana. Duty crew onboard a drifting
tanker spotted a skiff approaching. Master alerted and crew mustered in the citadel as a
precaution. As the skiff came alongside the Master contacted the vessel owners and the
Togo Navy for assistance. A Togo Navy patrol boat arrived, boarded the tanker, and ensured
the safety of all crewmembers. The tanker, proceeded to Lome anchorage for further
investigation by the Togo Authorities.
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AiE S5 Meteorology

RE—REPEDEEENX3-4%, BR;, @EXI3-7R, FTRAREAR; FENI3-64%
, PEEBXR, aEiBlk3-5hX, PR, mEsARXNRIECERERItSO%E, it
IRSSELAINI— %8N, BER. KFEFILEF AT FAISIEFIARISINE .. The
coming week the wind in Bohai Sea is moderate with slight sea. Wind in Yellow Sea will
become strong to near gale with rough sea in the end of next week. And wind in China East
Sea will become strong with rough sea. The wind in the Taiwan Strait is fresh with moderate
sea. In the South China Sea the tropic storm TAPAH is moving northwest and will land in
Yangjiang area in morning of about Sep 08th 2025 with very rough sea there in the
beginning of the next week. The cyclone low activities become frequent in North of Pacific
and Atlantic.

Y5 =544 Marine Incidents

8H28SHInER, HERAIBESBFEIM (ISCC) BRAATSRHTE LIEER
&, LFTESBITH, ZRERERSRT-MDA ERGEBLENES, NHIREREBLEZE
T (NMSS ) RIERIERERS « Market Information on August 28th: The Indonesian
Maritime and Coast Guard (ISCG) will adopt an artificial intelligence-based maritime
surveillance system to combat piracy. This system is said to be the SRT-MDA National
Integrated Maritime Surveillance System, which is a component of the Indonesian National
Maritime Security System (NMSS) facilities.

¥ Remark

AR EEIER LRSI 920255F9B7 BAtRITEN7R; FrE IRl itESE, FET
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Sep 07th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
a7
Suez.Red 44 1214 44 -181
80
Miss.Riv. 1 96 -1 29
CK 136 481 -32 47 60
Pa.Atlan. 55 1474 29 -71 40
Colum.Riv. 7 162 19 71
20
Suez.Med. 59 1825 -32 -226
Pa.Pac. 50 1636 26 -249 0
025-03-07 2025-04-09 2025-05-12 2025-06-14  2025-07-17  2025-08-19
ZK 93 3379 -83 -127
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
70 80
60
50 60
40
20 40
20 20
10
0 0
025-03-07  2025-04-09  2025-05-12  2025-06-14  2025-07-17  2025-08-19 025-03-07  2025-04-09  2025-05-12  2025-06-14  2025-07-17  2025-08-19
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
400

80
60
40
20

300
200
100

0 0
025-03-07  2025-04-09  2025-05-12  2025-06-14  2025-07-17  2025-08-19  2025-03-07 2025-04-09 2025-05-12  2025-06-14  2025-07-17  2025-08-19

Zhujiangkou(Estuary) Mississippi River(Estuary)

23

200 50

150 15

100 10

50 5

0 0

2025-03-07  2025-04-09  2025-05-12  2025-06-14  2025-07-17  2025-08-19 025-03-07  2025-04-14  2025-05-16  2025-06-17  2025-07-19  2025-08-20

Columbia River(Estuary)
20

15

10

5

0
2025-03-07  2025-03-23  2025-04-08  2025-04-24  2025-05-10  2025-05-26  2025-06-11  2025-06-27  2025-07-13  2025-07-29  2025-08-14  2025-08-30

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 120
250 100
Type M T W Th F Sat Sun 200 820
150 60
HDY 274 257 244 240 239 249 277 100 40
50 20
SMX 169 152 161 167 150 161 175 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 84.2 85 92.8 80.2 79.5 85.3 102
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 85 85 76 76 75 69 74
Cap 21 21 22 25 22 16 18
WT.h. 194.9 171.5 173.8 167 145 197.9 203

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 63 58 55 65 65 66 55
Cap 62 67 65 67 76 75 66
WT.h. 88.7 121.4 90.9 107.8 112.2 133.5 178

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th B Sat Sun
HDY 13 19 14 12 12 16 12
SMX l 3 4 6 5 8 9
WT.h. 18.5 13.9 39.8 63.8 78 55.4 9

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 5 3 3 3 3 3 3
SMX 11 14 15 14 12 11 9

WT.h. 102.5 183.3 91 168.2 244.8 97.35 80

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 4 4 4 5 3 2 4
SMX 0 1 2 2 2 2 2

WT.h. 123.2 104 128 152 55.8 79.45 56

hiFleet20255E 2836 AHinEHR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
100 250
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60 - 150
40 100
20 50
0 0
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@ Panamax [ Capesize Anchorage
Ship count Wait hours
80 180
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@ Handysize 70 Supramax Anchorage
Ship count Wait hours
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@ Handysize 00 Supramax Anchorage

Ship count Wait hours
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RIA—E&EBXKIGEREME RSN FOESIK @ reedermax (1) Post-Panamax Feeder () ULCV -~ Anchorage
Latest Week Update for Container Vessels Num. and Waiting Time Information on Ship count Wait hours
Anchorages of HongKong
2 80
70
Type M T W Th F Sat Sun
1.5 60
F.ma. 2 0 0 0 0 0 0 50
1 40
Pan. 0 0 0 0 0 0 0 30
PPx 0 0 0 0 1 1 0 s 20
10
NPx 0 0 0 0 0 0 0 0 . . r ; 0
Mon Tue Wed Thu Fri Sat Sun
Fd 0 0 0 0 0 2 0
WT.h. 71.2 0.0 0.0 0.0 3.25 7.8 0.0
Ulcv 0 0 0 0 1 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV O Anchorage
Anchorages of Shanghai . .
Ship count Wait hours
Type M T W Th F Sat Sun 12 70
10 60
F.ma. 7 7 6 6 9 5 6
8 50
Pan. 8 9 5 7 3 4 7 40
6
PPx 4 9 6 5 5 4 5 50
4 20
NPx 1 1 1 0 0 1 0
2 10
Fd 3 6 7 2 6 8 M 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 1 1 1 1 0 0
WT.h. 67.1 374 36.7 62.1 323 21.8 49
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat Sun © °u
5
F.ma. 1 1 1 3 6 5 4 0
4
Pan. 3 3 3 4 4 4 6 : 30
PPx 5 4 5 1 4 2 3 5 20
NPx 1 2 1 2 2 3 3 1 10
Fd 2 2 5 6 4 2 4 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulev 2 1 0 1 2 1 0
WT.h. 29.4 44.8 16.8 38 40.25 303 45
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VLSF
Type M T w Th F Sat  Sun 2,020 ~ Eg‘;‘ 498
2,010 11.82 496
BDI 1813 1764 1758 2,000 1181 4o
1,990 11.8
VLSF 497.00 498,00 498.50 489.50 1.080 1179 492
1,970 11.78
A.SP 177 184 11.81 11.82 185 1181 1963 , 17 490

2025-09-01 2025-09-02 2025-09-04
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EBHYBT B EE Baltic Dry Index

Type Pl WoW
BDI 1979 -46.0
BCI 2835 -90.0
BPI 1802 -450
BSI 1456 -9.0
BHSI 787 20.0
BHSI ~()- BDI
4,000 O
3,000
2,000

hiFleet20255E 2836 AHinEHR

FE =319 flizmhiz SHIPPING MARKET

W% M% y%

-2.27 -3.57 3.13

-3.08 -15.17 137

-2.44 10.21 39.26

-0.61 10.3 15.01

2.61 15.23 8.25
BCl -~ BSI = BPI

/J_

1,000
—_—

0I L] I I I 1 1 1 1 L] 1 I
2024-08-07  2024-09-10  2024-10-11  2024-11-13  2024-12-16  2025-01-24  2025-02-26  2025-03-31  2025-05-06  2025-06-09  2025-07-10  2025-08-12
BERIE{N e S Energy Shipping Index

Type PI Wow W% M% y%
BDTI 1066 210 201 5.44 23.09
BCTI 638 16.0 257 492 9.81
BLNG 3217 -473.0 -12.82 -12.98 -54.11
BLPG 7075 -856.0 -10.79 -13.56 41.84
1,200 -~ BDTI 1,000 -0 BCTI
1,000 W 800

800 c00
600
200 400
200 200

OI T T T T T 0I T T T T T
2024-08-07  2024-10-15  2024-12-20  2025-03-07  2025-05-19  2025-07-25 2024-08-07  2024-10-15  2024-12-20  2025-03-07  2025-05-19  2025-07-25
10,000 -0~ BLNG 10,000 - BLPG
8,000 8,000
6,000 6,000
4,000 4,000
2,000 2,000

DI T T T T T DI T T T T T
2024-08-06  2024-10-15  2024-12-24  2025-03-11  2025-05-23  2025-08-01 2024-08-07  2024-10-15  2024-12-20  2025-03-07  2025-05-19  2025-07-25
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 25 26 24 22 24
30
25
20
15
10

5

0
125-06-07

2025-06-23

2025-07-09  2025-07-25 2025-08-10  2025-08-26

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 24 30 30 31

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 169 165 157 160 159 156 153

180
150
120
90
60

30

0
2025-06-07

2025-06-24

2025-07-11 2025-07-28  2025-08-14  2025-08-31

hiFleet20255E 2836 AHinEHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 106 109 103 106 108 13 m

150
120
90
60
30

0
2025-06-07

2025-06-24  2025-07-11 2025-07-28  2025-08-14  2025-08-31

40
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0
125-06-07

2025-06-23

2025-07-09  2025-07-25 2025-08-10  2025-08-26

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 12 12 9 10 n n n

50
40
30
20
10

0
125-06-07

2025-06-23

2025-07-09  2025-07-25 2025-08-10  2025-08-26
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 138 137 143 145 148 147 153
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 163 169 175 167 181 187 182
200
150
100
50
0
2025-00-07  2025-06-24  2025-07-11 2025-07-28  2025-08-14  2025-08-31
Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 25 21 16 22 19 21 21

100
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0
2025-06-07

2025-06-24

2025-07-11 2025-07-28  2025-08-14  2025-08-31
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210
180
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2025-07-11 2025-07-28  2025-08-14  2025-08-31

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

SMX 21 22 26 27 29 30 28

50
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0
125-06-07

2025-06-23

2025-07-09  2025-07-25  2025-08-10  2025-08-26
Xifef: FESERIILERFNGRER . L —EBAREEA M ESEEMIRE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 66 66 65 62 64 63 68
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YFEE BRI IR Capesize

5TC $/day
Sep-25 25,717.00
Oct-25 27,642.00
Nov-25 25,883.00
Q4 25 25,786.00
Q126 16,507.00
Q2 26 20,817.00
Q3 26 23,825.00
Q4 26 24,392.00
Cal 26 21,385.25
Cal 27 20,817.00
Cal 28 19,525.00

EeSREEAPanamax

4TC $/day

Sep-25 15,321.00
Oct-25 15,193.00
Nov-25 14,329.00
Q425 14,234.00
Q126 11,046.00
Q226 12,788.00
Q326 12,382.00
Q426 11,800.00
Cal 26 12,004.00
Cal 27 10,996.00
Cal 28 -

BAREEIE SRR Supramax

10TC $/day
Sep-25 16,633.00
Oct-25 16,258.00
Nov-25 14,879.00
Q425 14,900.00
Q126 10,911.33
Q226 12,688.00
Q326 12,583.00
Q426 12,179.00

12,090.33 Cal 26
Cal 27 11,433.00
Cal 28 11,267.00

WoWw
-346.0 -1.3%
-304.0 -11%
-180.0 -0.7 %
-206.0 -0.8 %
30.33 0.2 %
-21.0 -0.1%
-21.0 -01%
-8.0 0.0 %
-4.92 0.0 %
13.0 0.1%
4.0 0.0 %
WoW
154.0 1.0 %
64.0 0.4 %
8.0 0.1%
17.33 0.1%
28.0 03 %
-37.0 -03%
9.0 0.1%
13.0 0.1%
3.25 0.0 %
0.0 0.0 %
WoW
75.0 0.5%
200.0 1.2 %
87.0 0.6 %
105.67 0.7 %
127.67 12 %
63.0 0.5 %
58.0 0.5%
4.0 0.0 %
63.17 0.5%
33.0 0.3 %
9.0 0.1%

SBhERD IHAE MY FFA

0.3 %

0%

-0.3 %

-0.6 %

-0.9 %

-1.2 %

-1.5 %

Sep-25 Cal 27

Q425

Q3 26

1.2 %

0.9 %

0.6 %

0.3 %

0%

-0.3 %

Sep-25 Q425 Q3 26 Cal 27

1.2 %

1%

0.8 %

0.6 %

0.4 %

0.2 %

0%

Cal 27

Sep-25 Q4 25 Q3 26

hiFleet20255E 2836 AHinEHR
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77C
Sep-25
Oct-25
Nov-25
Q4 25
Q126
Q2 26
Q3 26
Q4 26
Cal 26
Cal 27

Cal 28

$/day
14,313.00
14,163.00
13,638.00
13,438.00
9,900.33
12,100.00
11,988.00
11,725.00
11,428.33
10,863.00

10,888.00

25.0

-37.0

50.0

420

50.0

0.0

0.0

0.0
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57 el A TS BUNKER PRICE
S/ \AalRPJJ N JARN=
MP LO HO MO SP WoW W% M%
zhoushan 523.5 440.5 680.5 83.0 0.5 0.61 -0.6
Singapore 505.0 415.5 660.0 89.5 -1.5 -1.65 -8.67
Rotterdam 475.5 407.0 658.5 68.5 6.0 9.6 -6.16
Fujairah 497.0 3945 662.5 102.5 30.0 41.38 73.73
Houston 510.0 398.0 734.0 112.0 6.0 5.66 10.34
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
— . — ——
—_— O e—
2025-06-10 2025-06-24 2025-07-08 2025-07-22 2025-08-05 2025-08-19 2025-09-02
Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
-.-__.—-—— _-“"l__
_.'_ _—H-__
2025-06-10 2025-06-24 2025-07-08 2025-07-22 2025-08-05 2025-08-19 2025-09-02
Fujairah bunkers $/t - FO O~ MGO - VISFO
/—\ _—-""‘—-—-..____
______.--—-'--—-__—-h‘\.-__
"—’__ .
2025-06-10 2025-06-24 2025-07-08 2025-07-22 2025-08-05 2025-08-19 2025-09-02
Houston bunkers $/t 0= IFO O~ MGO =(Q= VISFO
—_-____-.—I-""-_—‘-"-__
_____._.—-——— e
-.___.--"-_ —
2025-06-10 2025-06-24 2025-07-08 2025-07-22 2025-08-05 2025-08-19 2025-09-02
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Grains and Oilseeds
Wheat
Maize

Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Lithium
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
194.0
223.0
214.0
161.0
227.0
UsSD/Bbl
USD/Bbl
USD/MMBtu
USD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh
GBp/thm
USD/Lbs
usb/T
CNY/T
UsD/T
usb/T
CNY/T
USD/t.oz
USD/t.oz
null
Index
1.16
715

+/-
1.0
-3.0
-2.0
-1.0
0.0
Index +/-
65.75 1.64
69.22 1.07
2.98 0.31
2.03 -0.1
2.36 0.04
1.95 0.09
559.2 -0.92
0.69 0.01
76.65 2.05
2206.0 -64.0
32.42 -0.92
79.53 -3.07
Index +/-
4.49 0.05
109.9 -1.4
3059.0 -54.0
101.81 0.21
2613.5 -3.85
78366.0 -7317.0
Index +/-
3475.68 97.08
40.2 1.51
1395.7 710
+/-
0.0
-0.01

Weekly
0.52
-1.33
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In the first half of 2025, the performance of dry bulk shipping was not satisfactory. Some companies saw a year-on-year decrease in their total revenue by more than 60%. Among them,
Pacific Basin's revenue in the first half of 2025 decreased by 21% to 1.019 billion US dollars. This was still a relatively good operating situation in the handy-purpose dry bulk shipping sector.

The poor performance of the dry bulk market can be attributed to several factors. Firstly, the freight market is weak. This is mainly due to the fact that in the first half of 2025, the overall
dry bulk market was weaker compared to the same period in the past four years. Especially in the first quarter, the three major dry bulk commodities (such as iron ore, coal, etc.) were
affected by specific factors. Although there was a recovery in the second quarter, the average time charter rate (TCE) for the first half was still lower than market expectations.

The third factor is a year-on-year decline in freight rates. Affected by market supply and demand, the freight rates for dry bulk carriers are under pressure. Among them, the TCE (time
charter equivalent) of the Handysize and Supramax vessels of Pacific Basin decreased by 7% and 11% respectively, to $11,010 and $12,230 per day. Although the performance of these two
types of vessels still significantly outperformed the market index by 27% and 40% respectively, the absolute decline in freight rates directly affected the revenue and profits of this Hong
Kong-listed company.

For Pacific Basin, the most concern might be the fact that on March 13, 2024, the United States Steelworkers Union urged the US government to launch a trade investigation under Section
301 regarding the so-called unfair economic practices of China's shipbuilding industry. Regarding the 307 investigation, HIFLEET discussed it in the 15th weekly report of 2024 and
accurately predicted some measures that the US government would take, including the high port surcharges that Chinese shipowners operating Chinese-made ships would face when
calling at ports in the US at the beginning of this year. This policy may have been postponed to November this year. However, as a Hong Kong-listed company and with a background of
mainly manufacturing ships in China, Pacific Basin may always be concerned about a series of unfriendly policies that the US might implement against Chinese shipowners in the future.

In the short term, the dry bulk market is in a consolidation and improvement phase. The market remains optimistic about the prospects of the dry bulk shipping industry. Although there
may be downside risks, a significant market downturn is not expected. Market data shows that since the third quarter of 2025, the Baltic Dry Index (BDI) has significantly rebounded
compared to the first quarter (the TCE freight rates for ultra-spar and small-spar vessels have increased by 62% and 31% respectively). This indicates that the weakest period of the market
may have passed, and profits in the second half of the year are expected to expand compared to the first half. Especially in the second half, it is the traditional grain export season, which is
beneficial for the operation of the spar vessels.

However, shipping professionals still need to closely monitor global macroeconomic trends and geopolitical factors, among other risks.
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