@\\ hi Fleet
BBAANES

20255
B4 EAMIAER

Contents

£ FHES

flizZes SHIPPING SAFETY A mmNTE LATEST COMMODITIES PR|@
— &5 % /\EBS

AR SHIPPING DATA ANFEER WEEKLY TOPIC

E=25

frizmatm SHIPPING MARKET

EUEE s,
1=711%5%5 SUPPLY DISTRIBUTION

VRS 48 BUNKER PRICE

B ARERERH B IR A E]



hiFleet
8 PA TE 2

@i\

SB—ak7 ek s

B

10712 17:00 _
b ¢ :

A .
=
A % Eﬁ\ﬁ >
1 ‘ < (» ] > =y £ iU T = :mﬁxﬁ:—m: NOAA
= —‘ [~—"4 ‘-h‘."_"‘l . » S
200pnm_J 5 I SSTURSUEHECWMET 2025-10-11 20:00 (UTC+8) £ mﬂ f ,ﬁ ;

ARfTE45 Navigation Warning

HiFleet 22 IRBERIBMAIMTESH13241, THRIIMIELEES, BEXKIENEA
FEAITELERZ . There are currently 1324 navigational warnings in effect around the
ocean on hiFleet with the Far East being the majority. Please pay attention to the
navigational warnings in relevant waters.

BEE Piracy

10895, RIRREXMEFRILEAE . =AY EAYEIIRRAIN YRR
HEZLTHRR .. SRk, MRIIEGER. SRR, MRNESER. BEMR(]
HERIE, XERHETER LMROMEULET . ZFHHEIESM 16 SNEmsEd
T TIRES . 09.10.2025: 0246 UTC: Posn: 05:51.98S — 013:24.86E, lkungulu Anchorage,
Democratic Republic Of The Congo. Duty crew onboard an anchored tanker spotted two
armed robbers on board the vessel. Alarm raised and crew mustered. Seeing the crew
alertness, the robbers escaped with stolen ship’s stores. The incident was reported to the
Port Control via VHF Ch.16.

HE Others

i=A Nil

ECMWF 0

hiFleet2025F B4 EHnEIR

SHIPPING SAFETY

) 7R
F | REF - RBETF 7

NS PN

7

82°51.203 N
39°22.500 W

RARH 0 B P UTC+8 183 ) =
o o

h 3 s
Chart i4 Insight F37 T 2025-01 4)1

" ¢ < N o 4 .-qr
U © 2013-2025 HiFleet.comfFiETE FICPE140017025-2 JAREE 310115020084805 &5 Ver5.4.80';

AiE S5 Meteorology

RE—REPESEEENX3-7R, FTRAREAR, @EXNN3-7H, TRAREAR; FEX
733-7%%, TRKRBER; GEB3-7%X, TRKREANR;, FEREENI3-64%, TFE
BHIR . KFEFIEBFICREFAISEFFIAESIME . The coming week the wind in Bohai
Sea become strong with rough sea in the end of next week. Wind in Yellow Sea become
strong as well with rough sea in the end of the next week. And wind in China East Sea
become strong with rough sea in the late of next week. The wind in the Taiwan Strait
become strong with rough sea in the end of the next week. In the South China Sea the wind
is fresh with moderate sea in the second of the next week. The cyclone low activities become
frequent in North of Pacific and Atlantic.

Y5 =544 Marine Incidents

10 B 14 HZE 177 BECHEETHEFRBRIPERSSFISN (MEPC E2) BENERE
B FHIER FE—XE—IMEHENKER R, ST 2050 FAASEIEAYE
ESREZHM . The Extraordinary Session of the Marine Environment Protection
Committee (MEPC E.2) in London on October 14-17 will consider formal adoption of the
“Net-Zero Framework” — a comprehensive regulatory package aimed at achieving net-zero
greenhouse gas emissions from shipping by or around 2050.

¥ Remark

AR EEIERLLEATE 9202510 B 12 BILRETEN7=; FrE SRS =X iHtE%E, EET
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Oct 12th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
a7
Suez.Red 45 1531 -18 263
80
Miss.Riv. 7 89 10 7
CK 99 3878 -175 -652 60
Pa.Atlan. 61 1512 34 94 40
Colum.Riv. 6 152 -2 3
20
Suez.Med. 51 1825 -82 9
Pa.Pac. 49 1478 -56 -127 0
025-04-12 2025-05-15 2025-06-17 2025-07-20 2025-08-22 2025-09-24
7K 85 4679 -651 1087
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
77 80
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0 0
025-04-12  2025-05-15 2025-06-17  2025-07-20  2025-08-22  2025-09-24 025-04-12  2025-05-15 2025-06-17  2025-07-20  2025-08-22  2025-09-24
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
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Zhujiangkou(Estuary) Mississippi River(Estuary)
375 23
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2025-04-12  2025-05-15  2025-06-17  2025-07-20 2025-08-22  2025-09-24  025-04-12  2025-05-14  2025-06-15  2025-07-17  2025-08-18  2025-09-19

Columbia River(Estuary)
20

15
10
5
0
2025-04-12  2025-04-28  2025-05-14  2025-05-30  2025-06-15  2025-07-01  2025-07-17  2025-08-02  2025-08-18  2025-09-03  2025-09-19  2025-10-05

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
350 100
300 80
Type M T W Th F Sat Sun 250
200 60
HDY 228 254 271 325 330 325 309 }gg 40
50 20
SMX 153 170 162 180 196 188 198 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 70.5 56.6 52.3 69.2 79.4 78.6 94
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 73 70 68 70 73 68 68
Cap 29 28 26 23 21 22 24
WT.h. 2203 198.1 182.35 195.8 219.8 2214 233

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 46 53 53 53 44 45 38
Cap 64 66 60 67 68 69 74
WT.h. 106 105.9 109.5 1321 154.5 131 120

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th F Sat Sun
HDY 1 14 10 16 1 3 7
SMX 5 4 5 4 2 1 2
WT.h. 17.05 60.45 6.3 213 363 31.0 23

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 4 4 4 5 4 3 7
SMX 19 11 9 8 10 8 10
WT.h. 51.9 62.1 81.2 99.4 474 61.5 60

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 7 7 5 7 5 5 6
SMX 4 2 3 2 2 1 1

WT.h. 116.8 140.8 164.8 188.8 212.8 210.5 240

hiFleet2025F 41 EHinEIR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th B Sat
F.ma. 4 3 0 0 1 0
Pan. 0 0 1 0 0 0
PPx 0 0 0 1 0 0
NPx 0 0 0 0 0 1
Fd 1 1 4 1 0 1
WT.h. 29 10.15 39.6 332 16 10.45
Ulev 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat
F.ma. 4 5 3 5 1 2
Pan. 6 6 8 7 5 3
PPx 4 1 4 1 1 0
NPx 0 0 0 1 2 2
Fd 5 4 7 7 3 4
Ulev 0 1 0 0 0 1

WT.h. 437 38.5 38.1 455 69.5 482

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat
F.ma. 3 2 1 3 3 2
Pan. 2 4 1 3 2 2
PPx 2 5 6 2 5 2
NPx 4 2 1 3 1 0
Fd 4 0 0 1 0 1
Ulev 1 1 3 1 3 2
WT.h. 29.25 10.15 93 19.6 43.6 35

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast

Voyage
Type M T W Th F Sat
BDI 1695 1730
VLSF 466.50 467.50 460.00
A.SP 1.7 11.69 1.6 1.7 1n.77 11.85

Sun

12.5

Sun

26

Sun

25

Sun

@ reedermax (1) Panamax

@ ULV O Anchorage

hiFleet2025F B 41 EHinEIR

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
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-O- BDI VISF () ASP
BDI ASP VLSF
1,960 T aera
11.68 4672
1.950 11.66 ’
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1.930 ' 466.6
1,923 , 11.6
2025-10-08 2025-10-09
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EBHYBT B EE Baltic Dry Index

Type Pl Wow W% M% y%
BDI 1936 35.0 184 -8.94 8.16
BC 2799 750 275 -8.83 16
BP| 1764 102.0 6.14 -12.06 2124
BSI 1402 450 341 -6.03 10.05
BHSI 873 50 0.58 8.58 2176

4000 ()~ BHSI =0~ BDI BCl ()~ BSI =0~ BPI
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BERIE{N e S Energy Shipping Index

Type PI WoWw W% M% y%
BDTI 1119 32,0 2.94 0.45 78
BCTI 560 -19.0 -3.28 -8.79 5.26
BLNG 2373 -87.0 -3.54 -25.77 -55.89
BLPG 6070 -572.0 -8.61 -25.98 933

1,200 -~ BOTI 1,000 - BCTI
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Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 23 23 25

35
30
25
20
15
10

5

0
125-07-12

2025-07-28

2025-08-13  2025-08-29  2025-09-14  2025-09-30

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 24 28 34 29

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 120 19 mn7 120 13 13 13
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2025-08-15  2025-09-01 2025-09-18 2025-10-05
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Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

97 103 105 106 104 102 109

Cape
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Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Sat

Pan. 19
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Xig:

BART . if—BEEDREERAER RS
Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 121 124 13 110 99 105 13
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 181 181 191 188 188 185 185
200
150
100
50
0
2025-07-12  2025-07-29  2025-08-15  2025-09-01 2025-09-18  2025-10-05
Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 25 29 26 26 25 28 28

100
80
60
40
20

0
2025-07-12

2025-07-29

2025-08-15  2025-09-01 2025-09-18  2025-10-05

hiFleet2025F 41 EHinER

180
150
120
90
60
30
0
2025-07-12

2025-07-29

2025-08-15 2025-09-01 2025-09-18 2025-10-05

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 29 30 26 24 25 26 25
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Xigi: mISERYALERRIARER . RE— AR BRI AR R AR E .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 53 55 53 48 54 50 50
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5TC $/day
Oct-25 25,261.00
Nov-25 27,575.00
Dec-25 25,596.00
Q126 17,411.67
Q2 26 22,761.00
Q3 26 25,639.00
Q4 26 25,943.00
Q127 16,407.00
Cal 26 22,938.67
Cal 27 22,074.75
Cal 28 20,375.00
E=DEEERREPanamax

4TC $/day
Oct-25 14,850.00
Nov-25 14,739.00
Dec-25 13,836.00
Q126 11,404.33
Q2 26 13,200.00
Q3 26 12,693.00
Q4 26 12,171.00
Q127 10,373.00
Cal 26 12,367.08
Cal 27 11,330.75
Cal 28 -

BAREEIE SRR Supramax

10TC
Oct-25
Nov-25
Dec-25
Q126
Q2 26
Q3 26
Q4 26
Q127
12,460.58
Cal 27

Cal 28

$/day
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11,264.33
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12,571.00
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77C
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MP LO HO MO Sp WoW W% M%
zhoushan 508.0 440.0 700.5 68.0 3.0 4.62 -8.1
Singapore 481.0 4115 675.5 69.5 0.5 0.72 -12.58
Rotterdam 4425 410.5 666.5 32.0 -9.0 -21.95 -63.22

Fujairah 481.5 4235 738.0 58.0 -24.0 -29.27 -34.09
Houston 461.0 420.0 661.5 410 -14.0 -25.45 -59.0

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 190.0 -1.0 -0.52 -1.04 -9.95
Maize 216.0 -2.0 -0.92 -1.37 -2.7

Soybeans 211.0 2.0 0.96 -0.94 -3.21
Rice 156.0 -3.0 -1.89 -3.M -30.67
Barley 226.0 0.0 0.0 -0.44 2.73
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 62.05 -0.99 -1.57 -0.97 -17.93
Brent USD/Bbl 65.82 -0.87 -1.3 -0.84 -17.09
Natural Gas USD/MMBtu 3.32 0.05 1.53 5.73 20.29
Gasoline USD/Gal 1.9 -0.03 -1.55 -4.04 -10.38
Heating Oil USD/Gal 2.28 -0.05 -2.15 -13 -2.56
Ethanol USD/Gal 1.87 -0.01 -0.53 -4.59 16.88
Naphtha uso/T 545.28 -17.47 -3.1 -1.63 -20.35
Propane USD/Gal 0.67 -0.04 -5.63 -4.29 -16.25
Uranium USD/Lbs 789 -3.1 -3.78 2.53 -4.77
Methanol CNY/T 2235.0 -27.0 -1.19 0.0 -10.64
TTF Gas EUR/MWh 32.69 0.2 0.62 -0.27 -17.64
UK Gas GBp/thm 83.71 0.02 0.02 4.26 -16.01
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 5.07 0.24 497 12.42 15.75
Coal usb/T 104.75 -2.0 -1.87 -0.99 -31.54
Steel CNY/T 3005.0 -30.0 -0.99 -1.6 -10.83
Iron Ore UsD/T 104.29 -1.06 -1.01 -0.61 -7.21
Aluminum uso/T 2759.05 79.9 2.98 5.4 6.65
Lithium CNY/T 73550.0 0.0 0.0 -1.4 -2.58
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 4016.75 17113 4.45 9.94 52.57
Silver USD/t.oz 48.82 1.98 4.23 18.29 57.18
Platium null 1656.0 50.4 314 18.78 72.72
Currencies Index +/- Weekly Monthly YTD
EUR/USD 1.16 -0.01 -0.85 -1.69 5.45

USD/CNY
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The measure taken by China and the United States on October 14, 2025, of imposing port fees on specific vessels on each other marks a deep extension of trade frictions from the
traditional tariff domain to the maritime logistics sector. This policy will, through the transmission of shipping costs, the reconfiguration of shipping routes, and the adjustment of market
competition patterns, potentially have a systemic impact on the global trade system.

The United States has imposed triple charges on Chinese ships under the "Section 301" clause: it levies a high fee of 50 US dollars per net ton for Chinese-owned/operated ships, charges
18 US dollars per net ton or 120 US dollars per container (whichever is higher) for Chinese-built ships, and imposes an additional 14 US dollars per net ton for non-US-built car carriers. It is
worth noting that the announcement by the U.S. Customs and Border Protection (CBP) clearly states that the charges are retroactive, requiring ship operators to make declarations before
entering the port; otherwise, they will face administrative penalties. Customs and Border Protection (CBP) clearly states that the charges are retroactive, requiring ship operators to make
declarations before entering the port; otherwise, they will face administrative penalties. This "pricing based on nationality" approach is criticized by the China Shipowners Association as
"placing domestic law above international law" and directly violating the WTO non-discrimination principle.

China has established a countermeasures mechanism by amending the "International Maritime Transport Regulations", imposing port charges on US capital vessels in stages (400 yuan per
net ton in 2025, gradually rising to 1,120 yuan per net ton by 2028), and retaining measures such as restricting the entry and exit of US vessels from ports and prohibiting them from
accessing shipping data. At the same time, the Ministry of Commerce of China, in collaboration with the EU, Japan, and South Korea, has initiated a compliance lawsuit under the WTO
framework, questioning the legality of the US measures. This combination strategy of "legal countermeasures + market regulation” not only demonstrates the determination to resist the
rules but also reserves flexibility for subsequent negotiations.

According to market estimates, the top ten global shipping companies will incur an additional $3.2 billion in costs by 2026. This combination strategy of "legal countermeasures + market
regulation” not only demonstrates the determination to resist the rules but also reserves flexibility for subsequent negotiations.

Among them, COSCO Shipping and OOCL together will bear nearly half of this amount (approximately $1.53 billion). Although leading companies such as Maersk and Mediterranean
Shipping claim that they will not pass on the costs to customers, in reality, they have managed to alleviate the cost pressure by adjusting routes and optimizing the fleet configuration.

To avoid costs, shipping companies are making large-scale adjustments to their route layouts. Direct flights between China and the US have significantly decreased. In October, a total of
140 liners on the US-bound routes between China and the US were cancelled.

The degree of impact varies significantly among different ship types. Some shipping companies have switched to vessels built in South Korea and Japan to operate the US routes. Bulk
carriers are the most affected. Chinese-built ships have concentrated on the Asia-Europe market, resulting in a sharp increase in the handling pressure at key ports such as Singapore and
Rotterdam.

The degree of impact varies significantly among different ship types. Bulk carriers are the most affected. According to BIMCO data, 45% of bulk carriers are facing charges. Large shipping
companies avoid the costs through vessel swaps (for example, Evergreen Marine uses ships built in South Korea), while smaller shipping companies (such as Star Bulk) face significant cost
pressure due to a high proportion of Chinese-built vessels in their fleets. Product tankers are less affected (19%), and the United States has exempted liquefied natural gas (LNG) transport
ships from charges, avoiding disruption in the energy supply chain.

The US's attempt to "revitalize the shipbuilding industry" through various measures is facing structural obstacles. Firstly, the cost gap is difficult to bridge; the cost of civilian shipbuilding in
the US is 3 to 5 times that of China and South Korea. Secondly, the hollowing out of its industrial chain is deeply entrenched and hard to reverse. The US shipbuilding industry is highly
dependent on imported components, and the vulnerability of its supply chain is prominent.

Chinese shipbuilding has gained a good reputation in the global market. The US shipbuilding industry is highly dependent on imported components, and the vulnerability of its supply
chain is prominent.

China Vessel building has cost advantages; and is efficient; and offers flexible communication space and continuously develops advanced shipbuilding technologies. Chinese-built ships
account for 70% of new ship orders worldwide, and this advantage will remain for a long time.

The dispute over port charges between China and the United States is essentially a contest for the dominance of the global industrial chain. In the short term, the shipping market will
experience a period of turmoil. China is the world's factory, with a huge volume of import freight. The countermeasures taken by China will have more impact on American shipping
companies than China. However, in the long term, this incident may become a catalyst for promoting the regionalization of the shipping industry and the reconfiguration of rules.
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