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ARfTE45 Navigation Warning

HiFleet B R ERBRIEMAIRITESH 13821, THRAMINELLBREZ , BEXKIE
EEMITESRNS . There are currently 1382 navigational warnings in effect around the
ocean on hiFleet with the Far East being the majority. Please pay attention to the
navigational warnings in relevant waters.

3RS Piracy
E—REiRERmEEFHRE

o There is no pirate report for the latest week.
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AiS S5 Meteorology

RR—FPEISSHEND3-5%, PR, JEXAS-7H, FTREFEERR; FEXNI5-
7%, TEALF¥ERER; &EBk/-9%X, TEAL¥EGER; TEREEXI6-8%K, T

BLEAEER. ATEILEFHLATE FHSHEFFIATEIRE . The coming week the wind
in Bohai Sea is moderate with moderate sea. Wind in Yellow Sea become weak with rough
sea in the first half of the next week. And wind in China East Sea become weak with rough
sea in the first half of the next week. The wind in the Taiwan Strait is gale with very rough sea
in the first half of the next week. In the South China Sea the wind is gale with very rough sea

in the first half of the next week. The cyclone low activities become frequent in North of
Pacific and Atlantic.

Y5 =544 Marine Incidents

10 B 16 B, BRtreBeira MM, —A2HA14ZZIIMRAYMEERIE—AESHEHE
MERHRMARAETINE, 7AKER, 8AZEL, /J\%%EEE&%E&T On October 16th, at
the anchorage outside the Beira port in Mozambique, a small boat carrying 14 on signer
crew members capsized while on its way to a 50,000-ton oil and chemical vessel. Seven crew
went missing, eight died, and the boatman also went missing.

¥ Remark

R EHIRELLLATE)92025F10819BtRATE7 <, FREEIEMS=XHEE, £EHa
BRTARNERER TRFIBFANEE . The data deadline for this report is Beijing time 17
hours on Oct 19th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
a7
Suez.Red 45 1502 -61 188
80
Miss.Riv. 4 86 =2 -2
CK 76 3464 -265 -1013 60
Pa.Atlan. 56 1499 -22 m 40
Colum.Riv. 7 161 15 13
20
Suez.Med. 65 1830 41 10
Pa.Pac. 55 1523 31 1 0
025-04-19 2025-05-22 2025-06-24 2025-07-27 2025-08-29 2025-10-01
ZIK 62 4327 -341 598
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
77 80
60 60
40 40
20 20
0 0
025-04-19  2025-05-22  2025-06-24  2025-07-27  2025-08-29  2025-10-01 025-04-19  2025-05-22  2025-06-24  2025-07-27  2025-08-29  2025-10-01
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
80 300
250
o0 200
40 150
100
20
50
0 0
025-04-19  2025-05-22  2025-06-24  2025-07-27  2025-08-29  2025-10-01 2025-04-19  2025-05-22  2025-06-24  2025-07-27  2025-08-29  2025-10-01
Zhujiangkou(Estuary) Mississippi River(Estuary)
375 23
300 20
15
200
10
100 5
0 0

2025-04-19  2025-05-22  2025-06-24  2025-07-27  2025-08-29  2025-10-01 025-04-19  2025-05-21  2025-06-22  2025-07-24  2025-08-25  2025-09-28

Columbia River(Estuary)
20

15

10

5

0
2025-04-19  2025-05-05  2025-05-21  2025-06-06  2025-06-22  2025-07-08  2025-07-24  2025-08-09  2025-08-25  2025-09-10  2025-09-26  2025-10-12

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
350 100
300 80
Type M T W Th F Sat Sun 250
200 60
HDY 290 279 294 268 261 295 309 }gg 40
50 20
SMX 184 155 164 166 152 174 174 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 83.9 81.8 88.5 79 73.2 73 88
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B —EEAKEFEAIME S DR AR B EF I AR @ Panamax [ Capesize Anchorage
Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Brazil
70 300
60 250
Type M T W Th F Sat Sun 50 — . [ . 200
40
150
Pan. 68 61 63 62 62 61 58 20 100
20
10 50
Cap 22 23 23 23 16 16 16 0 0
Meon Tue Wed Thu Fri Sat Sun
WT.h. 2477 2223 199 223 197.3 267.2 215
B — BRI X g2 A AU B2 DA SRR AR E B E RN T AR @ Panamax [ Capesize Anchorage
Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Australia
100 180
80 150
Type M T w Th B Sat Sun
P ‘ o0 Pl B 120
Pan. 38 57 56 41 46 61 53 40 60
20 30
Cap 74 74 81 68 69 62 64 0 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 82.6 104 103.7 1277 139.3 163.3 156
BIF—[EERBXKIEEA RER AT R E L A EARAR T B E R Y5 AR @ Handysize [ Supramax Anchorage
Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages Ship count Wait hours
of Black Sea
18 70
15 60
Type M T W Th F Sat Sun 12 50
40
9
HDY 12 1 17 14 8 8 8 20
: =N | 2
3
SMIX 6 4 6 7 8 9 1 . 20
Mon Tue Wed Thu Fri Sat Sun
WT.h. 14.95 59.9 62.5 11.8 27.15 3.8 20
BRI —AEEXIEAR BB R E LA AR A EA T AT @ Handysize [ Supramax Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of US Gulf
15 -y 100
Type M T W Th F Sat  Sun 12 80
9 . 60
HDY 7 5 3 3 4 3 4 6 40
3 20
SMX 6 1 15 1 13 9 9 0 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 69.4 82.35 90.3 457 25.5 92.8 74
B — BRI E RO XIS A B B ESARFN R B B BN ER R AR s RSN E RN 98N AT @ Handysize [ Supramax Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Plate River
5 350
4 300
Type M T W Th F Sat Sun 250
3 200
HDY 5 3 2 2 4 3 3 2 . l . 150
100
SMIX 2 1 2 2 2 3 3 1 o0
0 0

Mon Tue Wed Thu Fri Sat Sun

WT.h. 258.5 3124 1953 2193 2433 933 123
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th B Sat Sun
F.ma. 0 0 1 0 1 0 2
Pan. 1 0 0 0 0 1 0
PPx 0 0 0 0 2 1 0
NPx 0 0 0 0 0 0 0
Fd 1 0 0 1 0 0 0
WT.h. 7.7 0.0 1 1.2 18.2 223 0
Ulev 0 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat Sun
F.ma. 2 2 1 0 1 1 1
Pan. 3 5 4 2 4 1 0
PPx 1 2 0 0 0 0 0
NPx 4 1 3 0 0 0 0

Fd 3 4 5 3 2 7 3

Ulev 0 0 0 0 0 0 0

WT.h. 447 63.8 87.8 97.1 6.1 231 43

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat Sun
F.ma. 4 2 1 3 3 3 2
Pan. 1 0 2 4 4 3 1
PPx 5 8 4 4 2 4 6
NPx 1 1 1 2 2 2 3
Fd 3 3 8 2 1 1 2
Ulev 2 2 2 1 1 0 2

WT.h. 377 34.9 24.1 22.5 25.2 18.3 34

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun
BDI 1806 1815 1821 1826

VLSF 451.50 443.50 441,50 440.50

A.SP 11.88 11.82 11.83 1.78 1.73 11.66

hiFleet20255F 5542 EmMizRAIHR

@ reedermax (1) Panamax Post-Panamax ([} Feeder ()~ Anchorage

Ship count Wait hours
2 25
1.5 20
15
1
10
0.5 5
0 T T T 1 0
Mon Tue Wed Thu Fri Sat Sun

@ reedermax (1) Panamax
—- Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
7 100
b

80
5
4 60
3 40
2

20
1
0 0

Mon Tue Wed Thu Fri Sat Sun

@ reedermax () Panamax
@ VLV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
8 40
3] 30
4 20
2 10
0 0

Mon Tue Wed Thu Fri Sat Sun
-O- BDI VLSF -()- ASP
BDI ASP VLSF
5130 - 11.88 4515
2'100 1186 0
' : 1184 8
2,070 \ 1182 446
2,040 11'8 444
2,010 ) 442
T T : — , 11.78 440,55
2025-10-13 2025-10-14 2025-10-15 2025-10-16
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FE =319 flizmhiz SHIPPING MARKET

Type Pl Wow W% M% y%
BDI 2069 133.0 6.87 -6.08 2938
BCl 3121 3220 1.5 919 34.41
BPI 1827 63.0 357 -0.98 41.85
BSI 1424 220 157 -4.37 13.56
BHSI 885 120 137 8.59 22.07
4000 -~ BHSI (- BDI BCI ()~ BSI == BPI
3,000
2,000
1r000 - J‘//\_’fﬂ
—
0 1 L] I I I 1 1 1 1 L] 1 I
2024-09-19  2024-10-22  2024-11-22  2025-01-02  2025-02-04  2025-03-07  2025-04-09  2025-05-15  2025-06-18  2025-07-21  2025-08-21  2025-09-24
BERIE{N e S Energy Shipping Index
Type Pl Wow W% M% y%
BDTI 1207 88.0 7.86 5.6 16.39
BCTI 551 9.0 161 -10.84 35
BLNG 2903 530.0 2233 0.45 -26.32
BLPG 5423 -647.0 -10.66 -31.47 10.85
1,400 -~ BOTI 1,000 - BCTI
1,200 800
1,000
800 600
600 400
400
500 200
0 T T T T T T 0 T T T T T T
2024-09-19  2024-11-25 2025-02-07  2025-04-15  2025-06-25  2025-09-01 2024-09-19  2024-11-25  2025-02-07  2025-04-15  2025-06-25  2025-09-01
8,000 -0~ BLNG 10,000 - BLPG
7,000
6.000 8,000
5,000 6,000
4,000
3,000 4,000
2,000 2,000
1,000
0 T T T T T T D T T T T T T
2024-09-17  2024-11-26  2025-02-11  2025-04-25  2025-07-04  2025-09-12 2024-09-19  2024-11-26  2025-02-11  2025-04-22  2025-07-01  2025-09-08



.|r1

North West Eu

South Atlanti

YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 23 24 22

35
30
25
20
15
10

5

0
125-07-19

2025-08-04

2025-08-20  2025-09-05  2025-09-21  2025-10-07

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 36 23 21

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 13 12 15 107 108 13 17

180
150
120
90
60

30

0
2025-07-19

2025-08-05

2025-08-22  2025-09-08  2025-09-25 2025-10-12

hiFleet20255F 5542 EmMizRAIHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

107 13 15 17 il n 108

Cape

140
120
100
80
60
40
20

0
2025-07-19

2025-08-05 2025-08-22  2025-09-08  2025-09-25 2025-10-12

40
30
20
10

0
125-07-19

2025-08-04

2025-08-20  2025-09-05  2025-09-21  2025-10-07

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 16 16 17 19 19 21

50
40
30
20
10

0
125-07-19

2025-08-04

2025-08-20  2025-09-05  2025-09-21  2025-10-07



@x\ h|FIeet

Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 17 111 109 14 116 122 126
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 192 187 185 171 173 183 182
200
150
100
50
0
2025-07-19  2025-08-05  2025-08-22  2025-09-08  2025-09-25  2025-10-12
Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 23 27 26 25 21 21 18

100
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20

0
2025-07-19

2025-08-05

2025-08-22  2025-09-08  2025-09-25  2025-10-12

hiFleet2025F & 42 EHinEHR

180
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0
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

SMX 24 23 20 24 28 32 35

50
40
30
20
10

0
125-07-19

2025-08-04

2025-08-20  2025-09-05  2025-09-21  2025-10-07
Xifef: FESERIILERFNGRER . L —EBAREEA M ESEEMIRE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 45 50 49 55 54 52 50
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2025-08-20 2025-09-05  2025-09-21  2025-10-07
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YFEE BRI IR Capesize

5TC $/day Wow 0.5% 0~ Forward curve
100
Oct-25 25,871.00 -90.0 -03%
0% 0, . ; — —
Nov-25 27,654.00 -710.0 2.5% ~_—_—— "
Dec-25 25,675.00 179.0 07 % -100
-05 %
Q126 17,388.33 2.0 0.0% -200
Q226 22,800.00 -46.0 02 % 1% -300
Q326 25,543.00 -28.0 -01% 400
Q4 26 25,857.00 4.0 0.0 % -1.5% 500
Qi 27 16,496.00 14.0 0.1% -
Cal 26 22,897.08 -20.0 -01% 2%
700
Cal 27 22,007.00 7.0 0.0 %
-2.5% -800
Cal 28 20,418.00 18.0 01% Oct-25 Q126 Q4 26 Cal 27 Oct25  Dec2s Q226 Q426  Cal26  Cal28
E2 DA RPanamax
47C $/day WoW 0.5 % -0~ Forward curve
50
Oct-25 14,721.00 111.0 07 %
Nov-25 14,568.00 -328.0 22% 0% 0 T N T T
Dec-25 14,046.00 -108.0 08% ™ \/\-/
-05 %
Q126 11,165.67 -55.33 0.5 %
-100
Q2 26 13,006.00 13.0 01% 1%
-150
Q3 26 12,556.00 -12.0 -01%
Q426 12,011.00 -68.0 206 % 15% -200
Q127 10,350.00 -25.0 02 % -250
Cal 26 12,184.67 -30.58 -03% 2%
-300
Cal 27 11,292.75 -3.25 0.0 %
25% 350
Cal 28 a - n Oct-25 Q126 Q4 26 Cal 27 Oct25  Dec2s Q226 Q426  Cal26  Cal28
HBAR BRI EI MG Supramax
10TC $/day WoW 0.2 % =0~ Forward curve
60
Oct-25 15,868.00 -61.0 04 %
Nov-25 14,618.00 -157.0 1% 0% 30 /\ /\
Dec-25 14,096.00 -25.0 02 % 0, | , | |
Q126 11,008.33 -5.67 -01% 03 % 2
Q226 12,893.00 22.0 0.2 %
60
Q326 12,836.00 32.0 0.2 % 06 %
Q4 26 12,354.00 15.0 01% %
Q127 10,300.00 7.0 -01% 4120
-09%
12,272.83 Cal 26 15.83 0.1% 450
Cal 27 11,421.25 350 03 %
12 % 180

Cal 28 11,393.00 14.0 01% Oct-25 Q126 Q4 26 Cal 27 Oct-25  Dec-25 Q226 (4 26 Cal 26 Cal28
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77C
Oct-25
Nov-25
Dec-25
Q126
Q2 26
Q3 26
Q4 26
Q127
Cal 26
Cal 27

Cal 28

$/day
15,685.00
14,955.00
14,205.00
10,843.33
12,585.00
12,425.00
11,885.00
10,230.00
11,934.58
11,124.75

10,965.00

-65.0

65.0

25.0

-13.33

-15.0

-5.0

-25.0

0.0

-14.58

9.75

15.0

WoW

-04 %

0.4 %

0.2 %

-0.1%

-01%

0.0 %

-25.0

0.0 %

-0.1%

0.1%

0.1%

0.4 %

0.2 %

0%

-0.2 %

-0.4 %

Oct-25

Q126

Q4 26

Cal 27

90

60

30

hiFleet2025F 5542 Bz R

() Forward curve

Dec-25 Q226 Q4 26 Cal 26 Cal 28
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP WoW W% M%
zhoushan 482.0 418.0 676.0 64.0 -4.0 -5.88 -5.19
Singapore 453.0 383.5 666.0 69.5 0.0 0.0 -14.2
Rotterdam 428.0 3975 647.0 30.5 -1.5 -4.69 -51.2

Fujairah 450.0 3835 719.5 66.5 8.5 14.66 -35.12
Houston 443.0 403.0 659.5 40.0 -1.0 -2.44 -55.8

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
80O
700
600
500 —_—
400
300
200
100

0

2025-07-22 2025-08-05 2025-08-19 2025-09-02 2025-09-16 2025-09-30 2025-10-13

Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO

800

700 —
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400

300

200

100
0

' 2025-07-22 ' 2025-08-05 ' 2025-08-19 ' 2025-09-02 ' 2025-09-16 ' 2025-00-30 ' 2025-10-13

Fujairah bunkers $/t - FO O~ MGO - VISFO
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Houston bunkers $/t 0= IFO O~ MGO =(Q= VISFO
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 189.0 -1.0 -0.53 -12.5 -10.43
Maize 213.0 -3.0 -1.39 -2.29 -4.05

Soybeans 210.0 -1.0 -0.47 -2.78 -3.67
Rice 156.0 0.0 0.0 -3.M -30.67
Barley 223.0 -3.0 -1.33 -3.04 1.36
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 58.69 -3.36 -5.41 -8.72 -22.38
Brent USD/Bbl 62.35 -3.47 -5.27 -8.67 -21.46
Natural Gas USD/MMBtu 3.01 -0.31 -9.34 -2.9 9.06
Gasoline USD/Gal 1.83 -0.07 -3.68 -10.29 -13.68
Heating Oil USD/Gal 2.2 -0.08 -3.51 =717 -5.98
Ethanol USD/Gal 1.71 -0.16 -8.56 -14.5 6.87
Naphtha uso/T 521.32 -23.96 -4.39 -8.59 -23.85
Propane USD/Gal 0.65 -0.02 -2.99 -9.72 -18.75
Uranium USD/Lbs 79.5 0.6 0.76 4.19 -4.04
Methanol CNY/T 2240.0 5.0 0.22 -1.93 -10.44
TTF Gas EUR/MWh 31.8 -0.89 -2.72 -2.33 -19.88
UK Gas GBp/thm 81.23 -2.48 -2.96 1.77 -18.5
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 5.0 -0.07 -1.38 9.65 14.16
Coal uso/T 103.8 -0.95 -0.91 2.01 -32.16
Steel CNY/T 3035.0 30.0 1.0 -1.46 -9.94
Iron Ore usb/T 105.25 0.96 0.92 -0.16 -6.35
Aluminum usb/T 2746.1 -12.95 -0.47 1.68 6.15
Lithium CNY/T 73000.0 -550.0 -0.75 -0.21 -3.31
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 4181.97 165.22 4.11 13.96 58.85
Silver USD/t.oz 52.15 333 6.82 24.82 67.9
Platium null 1668.4 124 0.75 20.53 74.01
Currencies Index +/- Weekly Monthly YTD
EUR/USD 1.16 0.0 0.0 -1.69 5.45

USD/CNY 7.3 0.0 0.0 0.28 113
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LB EFInELR

20255F4B17H, EERBARDAERHXTIHRESE . MRKEM30TEERER, 8202551081482
, BHRECMAEREENMME. FEE W%&¢ILW%MW%DWQ§OE%«¢“A% tHEERSIE
£ ) SEFEFNNERERERRN, 2ESRILE, B2025F108148%2, MEERIE . EitBRFf0N AR
BARRAFREAONERR; ZENEI. BEMARMN NZSEHME; SERRIL. ,\méﬁ_/\ﬁnAAE}xﬂzleﬂ&hﬁ
25%MIA LRI (RN . BEREEN ) Il . EiALIAESEEIMNN, SEZEEORN; EEERE
AIRRRE, EEREARESEOREH S SR AR WEREAIBS .
LhERBE AR EEMRFNFEBOFREN, METFHITED, MEhHREEAanEs R4
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On April 17, 2025, the Office of the United States Trade Representative (USTR) issued Section 301 investigation measures targeting China's maritime, logistics, and shipbuilding industries.
Starting from October 14, 2025, it will impose additional port service fees on ships owned or operated by Chinese enterprises, Chinese-flagged ships, and ships built in China. In response
base the Regulations of the People's Republic of China on International Maritime Transportation and the basic principles of international law, and with the approval of the State Council of
China, starting from October 14, 2025, special port dues for ships will be collected by the maritime administrative agencies at the locations where the ships call at ports. The applicable
ships include: ships owned by U.S. enterprises, other organizations, or individuals; ships operated by U.S. enterprises, other organizations, or individuals; ships owned or operated by
enterprises or other organizations in which U.S. enterprises, other organizations, or individuals directly or indirectly hold 25% or more of the equity (including voting rights and board
seats); U.S.-flagged ships; and ships built in the United States.

When China's Ministry of Transport announced the new port fees for U.S. shipowners, the shipping market was shaken, and the market was uncertain about the impact this would have on
the shipping industry. Some New York-listed shipowners stated that their days ahead would be nothing short of a nightmare. Shipping enterprises related to U.S. shipowners not only had
to use artificial intelligence to interpret complex Chinese forms but also had to figure out ways to avoid the potential special port dues in China. Some U.S. national directors of shipping
enterprises resigned immediately, while some shipping enterprises issued special shares to reduce the U.S. shareholding ratio, among other various measures.

However, other shipowners had completely opposite feelings, as the new measures ultimately had no substantial impact on them. The market gradually realized that China's introduction
of this measure was originally in retaliation for the U.S. previous measures targeting Chinese-related ships.

Regrettably, a container ship operated and managed by the U.S. company Matson became the first U.S. ship "hit" in the China-US port fee dispute. According to HIFLEET shipping big data,
the ship, named "Manukai", is a U.S.-flagged ship built in 2003. It is owned and operated by Matson, with a container capacity of 2,821 twenty-foot equivalent units (TEU). According to
HIFLEET shipping big data, the ship docked at China's Ningbo Port on October 13 and completed unloading operations on October 14, where it was charged a special port due of USD
627,943. Currently, the "Manukai" has departed from Shanghai Port on October 16 bound for Los Angeles, the United States.

Regarding the impact of the China-US port fee dispute, owners of Very Large Crude Carriers (VLCCs) have already benefited. Market uncertainty has pushed VLCC spot freight rates to
break through the threshold of USD 100,000 per day again.

In the short term, if U.S.-related ships reduce the frequency of visits to China due to high port fees, some cargo on China-US routes may be diverted to ports of other countries for
transshipment. This may cause a certain impact on the throughput of some Chinese ports (such as major foreign trade ports like Ningbo and Shanghai) in the short term. In the long run, it
will force the upgrading of port logistics. To offset potential fluctuations in throughput, Chinese ports may accelerate digital transformation (such as optimizing customs declaration
procedures and enhancing the application of Al in logistics scheduling), while strengthening logistics linkage with countries along the "Belt and Road Initiative" to reduce reliance on a
single U.S. route and improve the resilience of the overall logistics network.

If U.S. shipowners choose to continue calling at Chinese ports, they will have to bear high port fees, which directly pushes up operating costs. If they choose diversion or transshipment, it
will prolong transportation time and increase additional expenses. Under this dual pressure, corporate profit margins may be squeezed.

The China-US port fee dispute is essentially an extension of the economic and trade game between the two sides in the shipping field. Its impact has gradually spread from short-term
responses of shipowners and fluctuations in freight rates to long-term directions such as the restructuring of port logistics networks and the structural adjustment of the shipbuilding
industry. For both sides, this is not only a challenge (such as rising costs and supply chain fluctuations) but also hides opportunities (such as promoting industrial upgrading and optimizing
logistics layout). The subsequent trend will be closely related to the economic and trade policies of the two countries and adjustments in the global supply chain.
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