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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
Arrivals Screening LLM AI Shipping Chartering TOOI

Public or private Basic authenticity
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Chartering Al vessel | cargo tonnage offers
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tonnage offers — . e country tags
by port & its nearby (e.g., CIS, AU, BH)

Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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BRiTE4& Navigation Warning

HiFleet B-R £ ERBRIEMAIRTESH 13901, THRAMINELLBREZ , BERKIE
FEITELERZ . There are currently 1390 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

BO—EREEEEHRE . There is no piracy reports for the latest week.

HE Others

i=A Nil
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HFE—I( FizE % SHIPPING SAFETY
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82°45.922 N
49°55.312 W

AiBS5 Meteorology

RE—REPESEEEXI4-6%, BFR; @mENI4-6, BFR;, FEXI4-64%, £
FEEAR; aEsk3-7H%X, EXEERR; mEAERBENXI4-5%, FiR. KFF
1EERFN L RFTERR S EEBTTIATSE K« The coming week the wind in Bohai Sea is fresh
with moderate sea. Yellow Sea is fresh with moderate sea. And China East Sea will become
weak with rough sea in the early of the week. The wind in the Taiwan Strait become weak
with rough sea in the early of the week. In most of the South China Sea the wind is fresh with
moderate sea. The low pressure activities become frequent both in North of Pacific and
Atlantic.

Y8 _FEE44 Marine Incidents

202651891, lEMhintR, EEEMEMEE—HNERNIFHILIERYHE . HP—EEE
BEIREMA T ENE QRN T AT FBEA%HREHE . On January 9, 2026, according
to the market reports, US warships were chasing a group of oil tankers that had fled from
Venezuela. One US Navy destroyer was sailing among four oil tankers that were heading east
in the Atlantic Ocean.

£5F Remark

AR EEIER LRSI 920261 BN RACRASEN7R; RSNl ESE, FHT
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on Jan 11th of 2025; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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RII—ERRIETY/U At EFNE

Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
96
Suez.Red 41 1451 3 -53
80
Miss.Riv. 3 86 =3 4
CIK 151 4429 -76 776 60
Pa.Atlan. 58 1493 -12 -42 40
Colum.Riv. 7 138 10 -14
20
Suez.Med. 49 1424 13 -182
Pa.Pac. 44 1481 39 -176 0
025-07-11 2025-08-13 2025-09-15 2025-10-18 2025-11-20 2025-12-24
ZJK 71 3470 -69 414
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
77 80
60 60
40 40
20 20
0 0
025-07-11 2025-08-13 2025-09-15 2025-10-18  2025-11-20  2025-12-24 025-07-11 2025-08-13 2025-09-15 2025-10-18  2025-11-20  2025-12-24
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
80 300
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&0 200
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100

20
50

0 0
025-07-11  2025-08-13  2025-09-15  2025-10-18  2025-11-20  2025-12-24  2025-07-11  2025-08-13  2025-09-15  2025-10-18  2025-11-20  2025-12-24

Zhujiangkou(Estuary) Mississippi River(Estuary)

375 18

300 15

12

200 9

100 ©

3

0 0

2025-07-11  2025-08-13  2025-09-15  2025-10-18  2025-11-20 2025-12-24  025-07-11  2025-08-11  2025-09-11  2025-10-14  2025-11-14  2025-12-21

Columbia River(Estuary)
20

15

10

5

0
2025-07-11  2025-07-27  2025-08-12  2025-08-28  2025-09-13  2025-09-29  2025-10-15  2025-10-31  2025-11-16  2025-12-03  2025-12-19  2026-01-04

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
350 100
300 80
Type M T W Th F Sat Sun 250
200 60
HDY 237 216 244 251 242 371 283 }gg 40
50 20
SMX 146 138 144 141 153 172 201 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 73.4 74.2 68.9 74.2 81.2 63.7 93
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 31 28 31 34 30 33 34
Cap 16 16 14 16 14 14 18
WT.h. 192.3 216.3 197.9 2219 130.4 89.1 119

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 57 59 55 61 55 47 54
Cap 60 57 55 58 58 56 57
WT.h. 123 150.1 131.65 131.6 144.8 137.3 167

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th F Sat Sun
HDY 18 32 23 10 17 14 9
SMX 3 4 4 7 6 7 5
WT.h. 85.1 8.8 458 53.9 9.2 18.6 45.5

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 8 6 7 7 4 6 7
SMX 18 13 15 14 13 11 9
WT.h. 48.8 49.7 63.3 493 55.5 75.9 46

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 0 0 0 0 0 3 3
SMX 5 1 1 1 2 2 2

WT.h. 42.1 13.2 16.5 40.5 17.85 18.3 10

hiFleet20265E 252 [EhinEIR

@ Panamax () Capesize Anchorage
Ship count Wait hours
35 250
20 ] e 200
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35 100
30
80
25
20 60
15 . 40
10 .
5 _ - 20
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 00 Supramax Anchorage
Ship count Wait hours
18 80
15 —
60
12 I B | '
9 40
6
3 20
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 00 Supramax Anchorage
Ship count Wait hours

5 50
A0

30

._._. 2

10

= = u 100ER

Mon Tue Wed Thu Fri Sat Sun

[= S U IT R




@i\ hiFleet
B3 B\ E &

RE—EEB K EREME A ENTIIFEIK

Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th B Sat Sun
F.ma. 0 0 0 0 0 0 0
Pan. 0 0 0 0 1 0 0
PPx 0 0 0 0 1 0 0
NPx 1 0 0 0 0 0 0
Fd 1 2 0 0 1 0 0

WT.h. 18.35 451 0.0 0.0 13.7 0.0 0.0
Ulev 0 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat Sun
F.ma. 4 3 3 1 3 4 5
Pan. 3 3 4 5 4 4 4
PPx 2 2 3 2 2 3 4
NPx 1 0 2 2 1 1 2
Fd 5 5 4 10 9 4 5
Ulev 0 0 1 0 0 0 0

WT.h. 63.4 333 341 28.3 56.4 80.4 73.5

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat Sun
F.ma. 2 6 5 0 1 1 2
Pan. 2 2 2 5 2 2 3

PPx 5 5 4 6 2 1 4
NPx 2 1 0 0 0 2 3
Fd 2 3 2 2 2 1 1
Ulev 1 0 1 1 0 1 0

WT.h. 83 21 3245 26.3 77.6 427 10

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun

BDI 1293 1304 1317 1336 1336 1336 1336
VLSF 418.50 421.00 415.00 416.50 416.50 416.50 416.50
A.SP 1.78 1.74 11.66 1.67 11.64 17

@ Panamax [ Post-Panamax

hiFleet20265E 252 [EhinEIR

Neopanamax ([} Feeder ~()- Anchorage

Ship count Wait hours
2 50
1.5 40
30
1
20
0.5 10
0 r T T T T T T 1 0
Mon Tue Wed Thu Fri Sat Sun

@ reedermax () Panamax
@ ULV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
10 100
8 80
6 60
4 40
2 20
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@ reedermax () Panamax
@ VLV O Anchorage

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
6 100
> 80
4

60
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40
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] 20
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-O- BDI VISF () ASP
BDI ASP VLSF
1,851 11.78 421
1,830 ‘\\\\\ 1176 420
1,800 11.73 419
418
1.7
1,770 / 217
1,740 Z / 1167 416
1,718 ¢ . N 1 , 11.64 415
2026-01-05 2026-01-07 2026-01-09
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EBHYBT B EE Baltic Dry Index

Type PI WoW W% M9% y%
BDI 1688 -194.0 -10.31 -23.45 742
BCI 2640 -468.0 -15.06 -28.76 126.8
BPI 1345 63.0 491 -20.32 35.58
BSI 967 -109.0 -10.13 -29.47 16.51

BHSI 605 -80.0 1168 -24.84 17.48

000 (- BHSI -0~ BDI BCl ()~ BSI =0~ BPI

5,000
4,000
3,000

2,000
1,000 - —

————___________________ e

0 1 I I T I Ll I I 1 I Ll 1
2024-12-11  2025-01-21  2025-02-21  2025-03-26  2025-04-30  2025-06-04  2025-07-07  2025-08-07  2025-09-10  2025-10-13  2025-11-13  2025-12-17

BERIE{N e S Energy Shipping Index

Type Pl Wow W% M% Y%
BDTI 1259 52.0 431 -9.81 57.57
BCTI 713 -39.0 -5.19 -3.78 17.66
BLNG 4667 -2026.0 -30.27 -56.25 83.67
BLPG 7687 506.0 7.05 9.61 74.55
1,500 - BDTI 1,000 -0 BCTI
1,200 800
900 600 W
600 400
300 200
0, : : : : : 0, : : : : :
2024-12-10  2025-02-24  2025-05-02  2025-07-10  2025-09-16  2025-11-21 2024-12-10  2025-02-24  2025-05-02  2025-07-10  2025-09-16  2025-11-21
15,000 -0~ BLNG 10,000 - BLPG
12,000 8,000
9,000 6,000
6,000 4,000
3,000 2,000
0 0

2024-12-10  2025-02-25  2025-05-09 2025-07-18  2025-09-26  2025-12-05 2024-12-10  2025-02-24  2025-05-02  2025-07-10 2025-09-16  2025-11-21
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 14 12 13 15 13 18 15

35
30
25
20
15
10

5

0
125-10-11

2025-10-27

2025-11-12  2025-11-28  2025-12-14  2025-12-30

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

Cape 29 32 32 30

EEDEHENE PANAMAX

Xigh: FaSELEBAIARRR . RE—AEE DR EANESE R LEMAE
Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T Sat Sun

Pan. 100 105 103

150
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90
60
30

0
2025-10-11

2025-10-28

2025-11-14  2025-12-01 2025-12-18 2026-01-04

hiFleet20265E 252 [EhinEIR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

Cape 80 72
120
100
80
60
40
20

0
2025-10-11

2025-10-28 2025-11-14  2025-12-01 2025-12-18 2026-01-04

50
40
30
20
10

0
125-10-11

2025-10-27  2025-11-12  2025-11-28

2025-12-14

2025-12-30

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 15 16 14 17 14 17 10

30
20

10

0
125-10-11

2025-12-14

2025-10-27  2025-11-12  2025-11-28 2025-12-30
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 132 131 135 126 125 128 124
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 183 183 179 195 186 187 176
210
180
150
120
90
60
30
0
2025-10-11 2025-10-28  2025-11-14  2025-12-01 2025-12-18  2026-01-04
Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 17 19 20 21 21 19 16
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Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 17 22 20 26 24 26 20
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125-10-11  2025-10-27  2025-11-12  2025-11-28  2025-12-14  2025-12-30

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 53 56 57 54 60 58 57
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VPR FEUEN SRR Capesize

5TC $/day
Jan-26 19,189.00
Feb-26 16,321.00
Mar-26 21,457.00
Q2 26 24,387.67
Q3 26 26,025.00
Q4 26 26,379.00
Q127 17,329.00
Q2 27 23,029.00
Cal 27 23,071.00
Cal 28 21,400.00
Cal 29 20,218.00

EeSREEAPanamax

4TC $/day

Jan-26 10,673.00
Feb-26 10,650.00
Mar-26 13,760.00
Q226 14,186.33
Q326 13,471.00
Q426 13,129.00
Q127 11,039.00
Q227 12,457.00
Cal 27 12,130.00
Cal 28 -

Cal 29 -

BAREEIE SRR Supramax

10TC $/day
Jan-26 10,336.00
Feb-26 10,146.00
Mar-26 13,225.00
Q2 26 13,816.33
Q326 13,429.00
Q426 13,007.00
Q127 11,182.00
Q227 12,364.00
12,088.00 Cal 27
Cal 28 11,954.00
Cal 29 -

WoW
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-431.0
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-337.0

-247.0
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-125.0

-89.0

-141.0

WoW

-346.0
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-582.0

-359.67

-246.0

-189.0

-86.0

-40.0
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-25.0

-31%

1.7 %

-2.0%

-1.5%

-0.6 %

-0.3 %

-0.5%
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-0.5%

-03%

0.0 %

-39 %

-54 %

-3.7 %

-23%

-1.8 %

-1.3%

-11%

-0.7 %

-11%

-32 %

-41%

-4.2 %

-2.5%

-1.8 %

-1.4 %
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-03 %
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-02 %

0%

-0.5 %

-1 %
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SBhERD IHAE MY FFA

-3.5%

0%

-1%

-3 %

-5 %

-6 %

-5%

Jan-26

Jan-26

Jan-26

Q2 26

Q2 26

Q2 26

Q127

Q127

Q127

Cal 28

Cal 28

Cal 28

hiFleet20265E 252 [EhinEIR

-0~ Forward curve
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RIBBIBIERREHandysize

77C $/day WoW 0% -0 Forward curve
0 T
Jan-26 10,980.00 -150.0 -1.3 % I
Feb-26 10,190.00 -90.0 -0.9% 02%
-30
Mar-26 12,460.00 -140.0 -11%
Q2 26 12,603.33 -48.33 -04 % -0.6 %
' -60
Q326 12,205.00 -35.0 -03 %
- _ )
Q4 26 11,880.00 40.0 0.3 % 09% “
Q127 11,020.00 -30.0 -30.0
Q2 27 11,800.00 -20.0 -02 %
-1.2 % 2120
Cal 27 11,695.00 -30.0 -0.3 %
Cal 28 11,370.00 0.0 0.0 %
-1.5% -150

Cal 29 11,170.00 0.0 0.0% Jan-26 Q2 26 Q127 Cal 28 Jan-26 Mar-26 Q326 Qrar Gal 27 Cal29
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hiFleet20265E 252 [EhinEIR

MP LO HO MO SP WoW W% M%
zhoushan 442.0 366.0 659.5 76.0 0.0 0.0 5.56
Singapore 426.0 3535 602.0 72.5 0.0 0.0 -11.04
Rotterdam 402.5 350.5 605.5 52.0 0.0 0.0 -2.8
Fujairah 426.5 331.0 714.5 955 0.0 0.0 29.93
Houston 420.5 354.0 620.0 66.5 0.0 0.0 -35.44
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO 0= MGO =(Q= VISFO
800
700 — —
600
500
400 — T
300
200
100
0 T T T T T T T
2025-10-13 2025-10-28 2025-11-10 2025-11-25 2025-12-09 2025-12-23 2026-01-06
Singapore bunkers $/t -0~ IFO <O~ MGO =~ VLSFO
80O
700 — T e——
500 .
500
400
300
200
100
0 T T T T T T T
2025-10-13 2025-10-28 2025-11-10 2025-11-25 2025-12-09 2025-12-23 2026-01-06
Fujairah bunkers $/t - IFO O~ MGO - VISFO
800
. \—/_\/—
400 —
—— e
200
0 T T T T T T T
2025-10-13 2025-10-28 2025-11-10 2025-11-25 2025-12-09 2025-12-23 2026-01-06
Houston bunkers $/t 0= IFO 0= MGO =(Q= VISFO
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__-_."""--__ e
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 193.0 -1.0 -0.52 -1.53 -2.53
Maize 228.0 1.0 0.44 -0.87 0.0

Soybeans 207.0 -12.0 -5.48 -5.48 2.99
Rice 162.0 2.0 1.25 1.89 -20.59
Barley 235.0 2.0 0.86 0.86 5.86
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 57.88 -0.03 -0.05 -0.92 -24.41
Brent USD/Bbl 61.38 0.08 0.13 -1.21 -23.04
Natural Gas USD/MMBtu 3.43 -0.44 -11.37 -24.78 -14.04
Gasoline USD/Gal 1.71 -0.02 -1.16 -4.47 -17.39
Heating Oil USD/Gal 213 -0.02 -0.93 -6.17 -14.8
Ethanol UsD/Gal 1.62 -0.04 -2.41 3.18 -3.57
Naphtha usb/T 494.0 -5.43 -1.09 -4.37 -23.7
Propane USD/Gal 0.63 -0.04 -5.97 -10.0 -27.59
Uranium USD/Lbs 82.0 0.15 0.18 7.19 11.49
Methanol CNY/T 2199.0 8.0 0.37 71 -17.24
TTF Gas EUR/MWh 27.7 0.3 1.09 3.01 -39.04
UK Gas GBp/thm 71.52 -0.18 -0.25 113 -37.21
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 6.01 0.37 6.56 12.76 39.44
Coal usb/T 106.2 -0.45 -0.42 -3.54 -8.25
Steel CNY/T 3087.0 -13.0 -0.42 0.26 -1.63
Iron Ore usb/T 106.13 -1.0 -0.93 -0.15 8.2
Aluminum usb/T 3113.55 126.4 4.23 8.59 21.08
Lithium CNY/T 127500.0 9000.0 7.59 37.54 68.43
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 4471.86 160.71 3.73 6.6 66.51
Silver USD/t.oz 78.31 7.01 9.83 28.52 157.77
Platium null 2299.5 346.9 17.77 36.73 135.34
Currencies Index +/- Weekly Monthly YTD
EUR/USD 117 0.0 0.0 0.0 14.71

USD/CNY 6.98 0.01 0.14 -1.13 -5.16
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EERBNMAZNIRAES R AHAEEER

20265F1B38, —1NEARKFEF, EESTEATRINEE TR T ZERIRALS St s
R DT, RIMFPERREMREEZENIRAEE T LEESH. H?LJ:FE%#E,
EERAZRZNIRUNEGHT, SXGHTEEERKERRIEIEESE, X—H
KBEZEBHT LEBJE?)\%*ETD

RIEEFRERHIHOHT, EENNATREHREENGHRZEN RN, BR1, EEGHR
MIMNEREZRS TINEX. @—;)SZEF'%FJ? H, MmARERHIAIRALEOSTESE
ZRUREEE, BRIREDOIIPESZIHNANE, XS TRERENE KRN S

BESHEERXINZ, OREBENES|IRFFHECHMINNESE . EUEXEER
HIFLEETROREUR R, SRIBEAI008E INEZNIRHRRIZHATE A0, ljaé
WIRRIHRIE AT, LB EIEMS B, X he A RS OFRMRBEETD
o HRZUFREAET, XSRS BAEMIE (VLCCs) , HFREaHBImhmiNzmS:

, MAMHIZZEER R HTERSERENZES

SHBHREE, MEHnR s ENSMRET N . TIpEXATIERE, TEZSAMEERE 7 MEBHERMISIER, HERRUMARRNGRIVESERESIMHEE.
EAEESRATEENER IR OHRZINESNE, MNEERE, FEREEHNENIRIARXHHREERRERIIISROEENGHRZBE . ZRHKIIRBRGHFEEIHR
SAEERNT7%, PRENZRIGH L OGBS HEHIZRHBEREMIEEFRK, BITHSFEEESSMATRCERESR, BT HIER™H. 2026FMthEEIaEZ=RBIR
RAFINGHARZIERXERSE, FERRITWERER), BEUATHIBERIEERE . ZNRAABREIRERELR S KEREREXRIER .

On January 3, 2026, a fine weekend day, the US special forces carried out a decisive operation and captured Venezuelan President Nicolds Maduro. Soon, the Trump administration
claimed to have gained the upper hand in the situation in Venezuela. The shipping market assessment indicates that if the United States ultimately takes control of Venezuela and its oil
industry, the global oil market pattern will undergo a dramatic and significant transformation. This change will directly reshape the trade model of tanker transportation.

According to the analysis of the international crude oil market, the involvement of the United States may trigger significant chain reactions in the oil trade. Currently, the crude oil
processed by American refineries is mainly a mixture of crude oil from Canada, Mexico, and the Middle East. In the future, the export volume of Venezuelan crude oil may mainly head
towards the United States, thereby reducing the supply scale to the Chinese market. This will disrupt the existing global crude oil trade balance.

What is worth noting for the oil tanker shipping industry is that this situation change may lead to the reorganization of the shadow oil tanker fleet. According to the data from the shipping
big data company HIFLEET, there are currently nearly 100 ultra-large oil tankers dedicated to transporting Venezuelan crude oil. Due to the significant changes in Venezuela at present,
these oil tankers will face route adjustments. These oil tankers are likely to shift to the Iranian crude oil transportation market. The main reason for this is that most of these oil tankers are
ultra-large oil tankers (VLCCs), which are not suitable for the transportation needs of the Russian market. However, the demand and compatibility for this type of oil tankers in the Iranian
market should be higher.

After Maduro's arrest, the tanker shipping market may witness various development possibilities. Market experts have disclosed that the scenarios for analysis cover multiple dimensions,
ranging from the short-term growth of the mainstream shipping fleet, to the gradual recovery of Venezuela's struggling oil industry.

Because the United States might suddenly become the dominant force in Venezuela's oil trade, in the short term, the original sanctions imposed by the United States against Venezuela
are expected to be lifted soon, clearing the way for oil trade flowing to the United States. Venezuela's proven oil reserves exceed 17% of the world's total reserves. In the medium and long
term, the oil exported from Venezuela will provide significant transportation demand for the tanker market. At that time, the market will need more compliant tankers to undertake the
transportation, which is beneficial to the tanker transportation market. In early 2026, geopolitical factors once again became a key variable influencing the oil trade pattern. The specific
future direction of the tanker industry will depend on the adjustment of the sanctions policy, the progress of Venezuela's oil production capacity recovery, and the dynamic changes in
global crude oil supply and demand relations.
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