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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
Arrivals Screening LLM AI Shipping Chartering TOOI

Public or private Basic authenticity
service modes screening for
Chartering Al vessel | cargo tonnage offers
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cargo & tonnage o I : F e T =y alerts for
ff h . Fiter - 1 2005-10-15 1410 2R5-10-26
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tonnage offers — . e country tags
by port & its nearby (e.g., CIS, AU, BH)

Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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ARATE45 Navigation Warning

HiFleet B R ERBRIAMAIRTESH 16061, THRAMINELLBREZ , BERKIEAH
FEAITELERZ . There are currently 1606 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

BO—EREEEEHRE . There is no piracy reports for the latest week.
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AiBS5 Meteorology

FR—BEFEIDESBIHEN4-65%, NOFELRE, BFR;, BBNI5-6%, BAR; &R
BXI4-6%%, EXEBER; 858Lk6-8KN, BER, mBAEBENAIs-7%, FE
FEEER. KEFEFICATEFIMESEEFHIATRISIER. The coming week the wind
in Bohai Sea become weak with moderate sea. Yellow Sea the wind is strong with rough sea.
And China East Sea will become weak with very rough sea in the early of the week. The wind
in the Taiwan Strait is strong with very rough sea in the first half of the week. In most of the
South China Sea the wind becomes strong with very rough sea. The low pressure activities
become frequent both in North of Pacific and Atlantic.

Y8 _FEE44 Marine Incidents

2026FF1H9H, BBMRXNERPRNTE T —ZMRED . S—ERTEEEEN
RMRENMEFBIREPR—HEBIEANES . Se=1mik, —EL2H
“Ladonna’S (EE 22100 [, FISET 1995 & ) AIRRIIEER R A=BME ., On January 9,
2026, another military conflict in the Black Sea region claimed the life of another crew
member. At that time, a vessel managed by Turkey was hit by a Russian drone during an
attack on the Odessa port. The Ukrainian side stated that a Syrian crew member named
"Ladonna” (with a load of 22,100 tons and built in 1995) unfortunately died.

£5F Remark

AR EEIER LRSI 92026 K1 18 Bt RITE7 <, FrAEIEMSIRXESE, FET
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on Jan 18th of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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E I finiaEiE SHIPPING DATA

RII—ERRIETY/U At EFNE

Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
96
Suez.Red 49 1496 7 -45
80
Miss.Riv. 4 96 12 )
CK 211 4968 230 1066 60
Pa.Atlan. 68 1477 16 -162 40
Colum.Riv. 7 141 -1 0
20
Suez.Med. 60 1483 44 -143
Pa.Pac. 55 1522 64 -189 0
025-07-18 2025-08-20 2025-09-22 2025-10-25 2025-11-28 2025-12-31
ZJK 75 3468 -114 367
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
77 80
60 60
40 40
20 20
0 0
025-07-18  2025-08-20 2025-09-22  2025-10-25  2025-11-28  2025-12-31 025-07-18  2025-08-20  2025-09-22  2025-10-25  2025-11-28  2025-12-31
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
353
80
300

60
40
20

200

100

0 0
025-07-18  2025-08-20  2025-09-22  2025-10-25  2025-11-28  2025-12-31  2025-07-18  2025-08-20 2025-09-22  2025-10-25 2025-11-28  2025-12-31
Zhujiangkou(Estuary) Mississippi River(Estuary)
375 18
300 15
12
200 9
100 °
3
0 0

2025-07-18  2025-08-20 2025-09-22  2025-10-25 2025-11-28  2025-12-31 025-07-18  2025-08-18  2025-09-18  2025-10-21  2025-11-25  2025-12-29

Columbia River(Estuary)
20

15

10

5

0
2025-07-18  2025-08-03  2025-08-19  2025-09-04  2025-09-20  2025-10-06  2025-10-22  2025-11-07  2025-11-24  2025-12-10  2025-12-26  2026-01-11

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 120
250 100
Type M T W Th F Sat Sun 200 820
150 60
HDY 226 214 231 239 271 288 252 100 40
50 20
SMX 186 167 151 161 160 183 171 0 0

Mon Tue Wed Thu Fri Sat Sun
WT.h. 81.1 83.2 63.6 65.85 75.7 543 2
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B —EEAKEFEAIME S DR AR B EF I AR @ Panamax [ Capesize Anchorage
Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Brazil
40 180
150
Type M T W Th F Sat Sun 30 120
20 90
Pan. 33 30 33 36 38 38 37 60
10 30
Cap 20 24 24 20 20 16 17 0 0
Meon Tue Wed Thu Fri Sat Sun
WT.h. 83.9 100.5 114.5 126.7 150.7 134.6 132
B — BRI X g2 A AU B2 DA SRR AR E B E RN T AR @ Panamax [ Capesize Anchorage
Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in Ship count Wait hours
Anchorages of Australia 180
150
Type M T W Th F Sat Sun 120
90
Pan. 61 60 58 57 57 52 55 60
30
Cap 57 60 55 57 57 59 68 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 141.3 129.1 153.1 130.4 139.2 149.5 166
BIF—[EERBXKIEEA RER AT R E L A EARAR T B E R Y5 AR @ Handysize [ Supramax Anchorage
Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages Ship count Wait hours
of Black Sea
18 350
15 300
Type M T W Th F Sat Sun 12 250
200
9
HDY 8 12 9 8 13 18 11 6 l ' 150
100
3
SMX 1 3 1 1 3 3 4 . o
Meon Tue Wed Thu Fri Sat Sun
WT.h. 2531 57.6 3011 3251 94.4 83.2 42
BRI —AEEXIEAR BB R E LA AR A EA T AT @ Handysize [ Supramax Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of US Gulf
15 100
12 80
Type M T W Th B Sat Sun ]
yp 5 ’ I~ . o . = 60
HDY 8 9 12 10 9 9 10 6 40
3 20
SMX 13 8 1 6 7 1 12 0 0
Mon Tue Wed Thu Fri Sat Sun
WT.h. 59.1 83.1 66.7 40.1 62.4 42.7 67
B — BRI E RO XIS A B B ESARFN R B B BN ER R AR s RSN E RN 98N AT @ Handysize [ Supramax Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours

Anchor, Plate River
chorages of Plate Rive 100

4
3 80
Type M T W Th F Sat Sun 1 ‘o
2
HDY 2 3 4 4 3 3 3 I 40

SMX 1 1 1 4 3 3 4 0

Mon Tue Wed Thu Fri Sat Sun
WT.h. 30.8 301 30.3 371 93.95 64.2 89
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RIA—E&EBXKIGEREME RSN FOESIK @ Feedermax [ ) Panamax Feeder () ULCV —()- Anchorage
Latest Week Update for Container Vessels Num. and Waiting Time Information on Ship count Wait hours
Anchorages of HongKong
2 100
Type M T W Th F Sat Sun . 80
F.ma. 0 1 1 0 1 2 0 60
1
Pan. 0 0 0 0 0 0 2 40
PPx 0 0 0 0 0 0 0 05 20
NPx 0 0 0 0 0 0 0 0, ; . y : , 0
Mon Tue Wed Thu Fri Sat Sun
Fd 0 1 1 0 1 1 0
WT.h. 4.4 3.1 1.95 0.0 24.1 1.2 82
Ulev 1 1 0 0 0 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV O Anchorage
Anchorages of Shanghai . .
Ship count Wait hours
Type M T W Th F Sat Sun 20 100
F.ma. 5 4 7 7 9 9 6 15 80
Pan. 4 7 7 8 7 6 4 60
10
PPx 4 6 4 3 4 7 5 40
NPx 3 2 3 2 3 0 0 > 20
Fd 4 9 4 4 10 20 7 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 1 0 1 1 0 0 0
WT.h. 81 233 331 66.3 31.8 36.4 79
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat Sun g °u
F.ma. 4 0 1 2 0 3 2 6 0
Pan. 2 2 3 0 2 3 5 . 20
PPx 4 2 2 8 3 6 5 20
2
NPx 3 3 1 1 2 1 2 10
Fd 2 8 2 1 3 5 4 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulev 1 2 1 0 0 0 0
WT.h. 211 10.8 1n2 17.6 16.6 24.45 44
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VLSF
Type M T w Th F Sat sun 1,650 11.86 441

1,620 11.84 438
BDI 1340 1331 1341 1398 1398 1398 1398 ! 1182 435
1590 11.8 432

VLSF 426.00 434.50 44150 440.50 440.50 440.50 440.50
1,560 1178 429

ASP 1.76 1.87 1.8 11.85 1.8 11.84 1,532 ¢ - - y 1176 426
2026-01-12 2026-01-14 2026-01-16
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FE =319 flizmhiz SHIPPING MARKET

EBHYBT B EE Baltic Dry Index

Type PI WoW W% M% y%
BDI 1567 1210 77 -22.54 53.18
BCI 2224 -416.0 -15.76 -38.63 50.07
BPI 1458 113.0 8.4 10.2 62.72
BS| 967 0.0 0.0 -20.87 26.41

BHSI 588 -17.0 -2.81 -2118 26.72

-~ BHSI -0~ BDI BCl ~()- BSI <O~ BPI

6,000
5,000
4,000

3,000

2,000

1,000 —

0 1 I I T I L] I I 1 I L] 1
2024-12-18  2025-01-28  2025-02-28  2025-04-02  2025-05-08  2025-06-11  2025-07-14  2025-08-14  2025-09-17  2025-10-20  2025-11-20  2025-12-24

BERIE{N e S Energy Shipping Index

Type PI Wow W% M% y%
BDTI 1562 303.0 24.07 11.49 7127
BCTI 830 17.0 16.41 10.52 10.23
BLNG 3230 -1437.0 -30.79 -63.78 52.36
BLPG 7589 -98.0 127 452 79.49
1,800 -~ BOTI 1,000 - BCTI
1,500 800
1,200 c00
900
c00 400
300 200
OI T T T T T 0I T T T T T
2024-12-17  2025-03-03  2025-05-12  2025-07-17  2025-09-23  2025-11-28 2024-12-17  2025-03-03  2025-05-12  2025-07-17  2025-09-23  2025-11-28
15,000 -0~ BLNG 10,000 - BLPG
12,000 8,000
9,000 6,000
6,000 4,000
3,000 2,000
0 0

2024-12-17  2025-03-07  2025-05-23  2025-08-05  2025-10-17  2026-01-05  2024-12-17  2025-03-03 2025-05-12  2025-07-17  2025-09-23  2025-11-28
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 16 18 20 20 21 16 19

35
30
25
20
15
10

5

0
J25-10-18

2025-11-03

2025-11-19  2025-12-05  2025-12-21  2026-01-06

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 30 28 22 29

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 109 104 107 107 110

150
120
90
60
30

0
2025-10-18

2025-11-04

2025-11-21 2025-12-08  2025-12-25 2026-01-11

hiFleet2026F 353 EHI7EHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

72 78 82 83 84 88 93

Cape

120
100
80
60
40
20

0
2025-10-18

2025-11-04  2025-11-21 2025-12-08  2025-12-25 2026-01-11

50
40
30
20
10

0
J25-10-18

2025-11-03

2025-11-19  2025-12-05  2025-12-21  2026-01-06

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Sat

Pan. 12 14 n 14 17 19 18

30
20

10

0
J25-10-18

2025-11-03

2025-11-19  2025-12-05  2025-12-21  2026-01-06
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Xig:

BART . if—BEEDREERAER RS
Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 127 128 132 133 130 129 126
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 175 170 171 177 168 168 166
210
180
150
120
90
60
30
0
2025-10-18  2025-11-04  2025-11-21 2025-12-08  2025-12-25  2026-01-11
Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 18 23 25 29 30 31 26

100
80
60
40
20

0
2025-10-18

2025-11-04

2025-11-21 2025-12-08  2025-12-25  2026-01-11

hiFleet20265E25 3 & HinEIR

180
150
120
90
60
30
0
2025-10-18

2025-11-04

2025-11-21 2025-12-08  2025-12-25 2026-01-11

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 16 18 20 20 27 28 29

40

30

20

10

0

125-10-18  2025-11-03  2025-11-19  2025-12-05  2025-12-21  2026-01-06

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 57 55 56 58 52 48 45

35
30
25
20
15
10

5

0
125-10-18

2025-11-03

2025-11-19  2025-12-05  2025-12-21  2026-01-06
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YFEE BRI IR Capesize

5TC $/day WoW
Jan-26 19,025.00 125.0 07 %
Feb-26 18,161.00 618.0 35%
Mar-26 23,868.00 643.0 28 %
Q226 26,397.67 353.67 14 %
Q326 27,368.00 211.0 0.8 %
Q426 27,643.00 2320 0.8 %
Q127 18,136.00 272.0 1.5 %
Q227 23,851.00 2470 1.0 %
Cal 27 24,303.75 299.75 12 %
Cal 28 22,243.00 236.0 11%
Cal 29 20,896.00 285.0 14 %

EeSREEAPanamax

4TC $/day WoWw

Jan-26 11,639.00 250.0 22%
Feb-26 13,793.00 993.0 78%
Mar-26 15,768.00 386.0 25%
Q226 15,597.33 14133 0.9 %
Q326 14,382.00 214.0 15 %
Q4 26 13,632.00 171.0 13 %
Q127 11,510.00 78.0 07 %
Q227 12,929.00 73.0 0.6 %
Cal 27 12,681.75 13175 1.0 %
Cal 28 - - -

Cal 29 - - -

BAREEIE SRR Supramax

10TC $/day WoW
Jan-26 10,782.00 186.0 18 %
Feb-26 12,268.00 718.0 6.2 %
Mar-26 14,843.00 414.0 29%
Q226 14,890.67 2350 16 %
Q3 26 14,096.00 171.0 12 %
Q4 26 13,664.00 175.0 13 %
Q127 11,611.00 161.0 14 %
Q227 12,711.00 97.0 0.8 %
12,589.00 Cal 27 128.0 1.0 %
Cal 28 12,229.00 72.0 0.6 %

Cal 29 - - -

SBhERD IHAE MY FFA

hiFleet2026F 353 EHI7EHR

-0 Forward curve

Mar26 Q326 Q27 Cal 27 Cal29

-0~ Forward curve

Mar-26 Q326 Q27 Cal 27 Cal 29

=0~ Forward curve

3.5%
700
3%
600
2.5 %
500
2 %
400
1.5% 200
1% 200
0.5 % 100
0% 0
Jan-26 Q226 Q127 Cal 28 Jan-26
8%
1,000
6% 800
600
4%
400
2%
200
0% 0
Jan-26 Q2 26 Q127 Cal 28
7%
800
6%
700
5% 600
49 500
400
3%
300
2%
200
1% 100
0% 0
Jan-26 Q2 26 Q127 Cal 28 Jan-26

Mar-26 Q326 Q127 Cal 27 Cal29
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RIBBIBIERREHandysize

77C
Jan-26
Feb-26
Mar-26
Q2 26
Q3 26
Q4 26
Q127
Q2 27
Cal 27
Cal 28

Cal 29

$/day
10,890.00
10,625.00
13,020.00
12,993.33
12,710.00
12,315.00
11,210.00
11,960.00
11,870.00
11,490.00

11,260.00

-10.0

95.0

240.0

5333

60.0

30.0

20.0

10.0

30.0

40.0

20.0

-01%

0.9 %

1.9 %

0.4 %

0.5%

0.2 %

20.0

0.1%

03 %

03%

0.2 %

2%

1.5 %

1%

0.5%

0%

-0.5 %

Jan-26

Q2 26

Q127

Cal 28

hiFleet20265F 58 3B I7ER
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200

150
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP WoW W% M%
zhoushan 4555 391.0 656.5 64.5 -11.5 -15.13 -15.13
Singapore 4385 361.0 616.5 77.5 5.0 6.9 -4.91
Rotterdam 426.0 365.5 637.5 60.5 8.5 16.35 342

Fujairah 434.5 340.0 725.0 94.5 -1.0 -1.05 -10.43
Houston 438.0 346.5 617.0 915 25.0 37.59 27.97

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
80O
700
600
500
400
300
200
100

0

— i

|
|
|

2025-10-21 2025-11-04 2025-11-18 2025-12-02 2025-12-16 2025-12-29 2026-01-13

Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
800

700 _— T ——
600 —_
500
400
300
200
100

0

' 2025-10-21 ' 2025-11-04 ' 2025-11-18 ' 2025-12-02 ' 2025-12-16 ' 2025-12-29 ' 2026-01-13

Fujairah bunkers $/t - FO O~ MGO - VISFO

800
i \—/_\_/_

600

400

200

0

2025-10-21 2025-11-04 2025-11-18 2025-12-02 2025-12-16 2025-12-29 2026-01-13

Houston bunkers $/t 0= IFO O~ MGO =(Q= VISFO
800

700 P — __1‘h“""""""'""’——..-“““*-__
600

500
400
300
200
100

0

__“'--.._________._._______

2025-10-21 2025-11-04 2025-11-18 2025-12-02 2025-12-16 2025-12-29 2026-01-13
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Grains and Oilseeds
Wheat
Maize

Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methano
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Lithium
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

USD/Bbl
USD/Bbl
USD/MMBtu
UsD/Gal
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On January 14, 2026, market reports indicated that previously, due to the lockdown imposed by the Trump administration, Venezuela's oil exports had sharply decreased to nearly zero.
Now, as oil tankers have obtained permission from the United States to load Venezuelan crude oil, the country's oil transportation volume is once again rapidly recovering.

The vessel tracking data from HIFLEET's shipping big data shows that on January 14th, two very large crude carriers (VLCCs) departed Venezuela first. Each of these oil tankers was carrying
approximately 1.8 million barrels of crude oil. Both VLCCs headed north towards the Caribbean region, where there are numerous oil companies and traders' storage facilities. One of the
oil tankers has clearly designated the South Riding Point terminal in the Bahamas as its destination. Later that evening on January 15th, 2026, the third oil tanker also successfully set off for
the Caribbean region.

According to the HIFLEET shipping data analysis, the Venezuelan National Oil Company (PDVSA) has begun to reverse the previous trend of oil production reduction and is steadily
increasing its crude oil export volume. After the United States imposed a shipping blockade on Venezuela in December 2025, PDVSA was forced to reduce production. During this period,
only the large American oil company Chevron, with a license issued by the US government, continued to carry out the export of Venezuelan crude oil. According to market sources, the
relevant restrictions imposed by the United States led to millions of barrels of crude oil being stranded in ships and storage facilities. Currently, PDVSA is restarting the previously closed oil
wells and gradually restoring production in an all-round manner.

It is worth noting that the overall atmosphere at PDVSA's base has significantly improved. Currently, the Venezuelan company is in the process of negotiating with the United States
regarding key investment matters for oil infrastructure. The progress of these series of communication and negotiation talks has injected impetus into the recovery of Venezuela's oil
business. Production data shows that Venezuela's daily crude oil output has dropped from 1.16 million barrels at the end of November to 880,000 barrels last week. This transportation
business by the ultra-large oil tanker may be the first batch of goods under the 50 million barrels of crude oil supply agreement reached between Venezuela and the US. However, neither
PDVSA nor the US government has commented on such related agreements.

At the market level, trading giants Trafigura and Vitol obtained US approval last week to conduct crude oil trading business in Venezuela. With the reopening of this mainstream market,
fierce business competition is expected to take place within the industry.
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