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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
Arrivals Screening LLM AI Shipping Chartering TOOI

Public or private Basic authenticity
service modes screening for
Chartering Al vessel | cargo tonnage offers

Public @ | Private @
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2005.00.28 1552 2405-10-31 U OMBOUTI/ D

tonnage offers — . e country tags
by port & its nearby (e.g., CIS, AU, BH)

Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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ARATE45 Navigation Warning

HiFleet 22 IRBERIBMAMTESH16571, ITFAMINELLERES, BHERKIZHGAH
FEITELERZ . There are currently 1657 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

BO—EREEEEHRE . There is no piracy reports for the latest week.
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AiBS5 Meteorology

RE—REPESEEENX3-6K, FFEETR; mENI4-65%, TiR; FKEXNI4-7H
, TIEREAR; aEBlk4-7RX, BER; EEAEBEXD4-65%, BAR. XF
FEACERFIA L KT RS EEBFIAZESiERK . The coming week the wind in Bohai Sea will
become strong in the second half of the week with moderate sea. Yellow Sea the wind is
fresh with moderate sea. And China East Sea become strong with rough sea in the next
weekend. The wind in the Taiwan Strait is strong with rough sea occasionally. In most of the
South China Sea the wind is strong with rough sea occasionally. The low pressure activities
become frequent both in North of Pacific and Atlantic.

Y8 _FEE44 Marine Incidents

2026518268, HEEH 621 AFIZAM Trisha Kerstin 3" (1995 HFi#iE ) fEIFRERED
BA—%E 1 = 50 DRESH, BERED 18 AZEL, 316 AR, B ITIEPERE., 12
HIFLEETRUIZ AEUIE R/, SANZAREN=FH08E AR ERIEES . On January 26, 2026,
the passenger-cargo ship "Trisha Kerstin 3" (built in 1995), had an accident at 1:50 a.m. on
Monday in the southern part of the Philippines, resulting in at least 18 deaths and 316
survivors. The search and rescue operation is still ongoing. According to the HIFLEET
shipping big data, the ship was traveling from Cebu to Holoh Island in Sulu Province at that
time.

£5F Remark

AR EHIES LEATE) 0202652 B1HILRAE17; FRiBEiBfsM =X itsE, EHT
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on Feb 1st of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
90
Suez.Red 56 1593 3 151 80
Miss.Riv. 8 164 25 83
60
CK 184 4626 37 318
Pa.Atlan. 56 1507 -4 11 40
Colum.Riv. 6 141 2 18
20
Suez.Med. 65 1657 38 168
Pa.Pac. 47 1585 -33 50 0
025-08-01 2025-09-03 2025-10-06 2025-11-08 2025-12-12 2026-01-14
7K m 3459 90 16
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
77 80
60 60
40 40
20 20
0 0
025-08-01 2025-09-03 2025-10-06 2025-11-08  2025-12-12  2026-01-14 025-08-01 2025-09-03 2025-10-06 2025-11-08  2025-12-12  2026-01-14
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
353
80
300

60
40
20

200

100

02%—08—01 2025-09-03  2025-10-06  2025-11-08  2025-12-12  2026-01-14 20205—08—01 2025-09-03  2025-10-06  2025-11-08  2025-12-12  2026-01-14
Zhujiangkou(Estuary) Mississippi River(Estuary)
375 20
300 15
200 10
100 5
0 0

2025-08-01  2025-09-03  2025-10-06  2025-11-08  2025-12-12  2026-01-14  025-08-01  2025-09-01  2025-10-04  2025-11-04  2025-12-09  2026-01-12

Columbia River(Estuary)
20

15

10

5

0
2025-08-01  2025-08-17  2025-09-02  2025-09-18  2025-10-04  2025-10-20  2025-11-05  2025-11-21  2025-12-08  2025-12-24  2026-01-09  2026-01-25

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
250 100
Type M T W Th F Sat Sun 200 80
150 60
HDY 209 226 234 225 222 239 226 100 40
50 20
SMX 160 148 144 140 129 132 140 0 0

Mon Tue Wed Thu Fri Sat Sun
WT.h. 81.2 739 721 70 66.7 81 94



@i\ hiFleet
B3 B\ E &

RII— A EAXKEF EAENE R DA EF AR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 48 53 52 55 56 58 63
Cap 19 17 19 19 18 22 22
WT.h. 173.7 187.2 181 125.5 146.6 140.6 156

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 62 62 60 56 50 46 51

Cap 63 65 61 63 63 60 62

WT.h. 137.9 148.5 172.5 162.3 140.8 149.95 160

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th F Sat Sun
HDY 17 13 14 12 7 10 12
SMX 8 5 2 3 4 5 6

WT.h. 17.6 38.95 15.25 239 36.4 54.6 7

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 8 10 9 12 9 8 6
SMX 15 16 15 11 13 14 13
WT.h. 68 59.5 50.2 70.3 619 357 60

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 3 5 4 5 6 8 8
SMX 3 2 3 3 1 2 3
WT.h. 242.6 266.6 290.6 314.6 146.1 1701 195

Ship count

Mon

Ship count

Mon
Ship count
18
15
12
9
6
3
0
Mon
Ship count
18
15
12
9
6
3
0
Mon
Ship count
8
6
4
2
0
Mon

Tue Wed

Tue Wed

Tue Wed

Tue Wed

Tue Wed

hiFleet2026F 35 57 EHR

@ Panamax [ Capesize

Thu Fri Sat

@ Panamax [ Capesize

Thu Fri Sat

@ Handysize 70 Supramax

Thu Fri Sat

@ Handysize 00 Supramax

) .

Thu Fri Sat

@ Handysize 70 Supramax

Thu Fri Sat
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Type M T W Th F Sat Sun
F.ma. 0 0 0 0 0 0 0
Pan. 0 1 1 0 0 0 1
PPx 0 0 0 0 0 0 1
NPx 0 0 0 0 0 0 0
Fd 1 0 0 1 0 1 0

WT.h. 6.5 11 25.1 1 0.0 5.5 38.5
Ulev 0 0 0 0 0 0 0

RIE—[) LB EREM I A ENTIOFER

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Shanghai

Type M T W Th F Sat Sun
F.ma. 9 2 7 7 6 9 5
Pan. 3 5 5 6 5 4 4
PPx 6 7 6 3 2 3 7
NPx 1 1 1 2 1 1 1
Fd 4 5 4 6 8 9 8
Ulev 3 1 1 1 0 0 1

WT.h. 37.8 53.2 329 524 443 479 43

ERIE— TN B SRS AR i A B AN I AR

Latest Week Update for Container Vessels Num. and Waiting Time Information in
Anchorages of Singapore

Type M T W Th F Sat Sun
F.ma. 0 1 4 2 1 0 1
Pan. 5 4 1 2 0 1 0
PPx 2 2 7 8 6 5 2
NPx 4 3 2 2 1 0 1
Fd 4 4 5 4 5 2 4
Ulev 1 1 1 3 2 2 2

WT.h. 393 17 27.6 16.2 27.9 69.05 65.5

BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast
Voyage

Type M T W Th F Sat Sun
BDI 1612 1625 1681 1716 1716 1716 1716
VLSF 453.50 451.50 458.00 467.00 467.00 467.00 467.00

A.SP 11.83 1.73 1.72 1.73 11.75 1.77

@ Panamax [ Post-Panamax

hiFleet2026F 35 57 EHR

Feeder <)~ Anchorage

Ship count Wait hours
1 40
0.8 130
0.6
20
0.4
0.2 10
0 T T T T T 0
Mon Tue Wed Thu Fri Sat Sun

@ reedermax (1) Panamax
@ ULV O Anchorage

Ship count
10

Mon Tue

Wed

@ reedermax () Panamax
@ VLV O Anchorage

Thu

Post-Panamax () Neopanamax [ Feeder

Wait hours
60

Fri Sat Sun

Post-Panamax () Neopanamax [ Feeder

Ship count Wait hours
8 70
60
o 50
40
4
30
5 20
10
0 0
Mon Tue Wed Thu Fri Sat Sun
-O- BDI VISF () ASP
BDI A.SP VLSF
467
2,000 11.82 465
1,950 118 462
1.900 178 4o
1,850 .76 456
11.74
1,800 453
N | , , , 11.72
2026-01-26 2026-01-28 2026-01-30
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EBHYBT B EE Baltic Dry Index
Type Pl Wow W% M% y%
BDI 2148 386.0 2191 1413 200.42
BCI 3507 924.0 3577 12.84 317.0
BP| 1743 1310 8.13 35.96 127.25
BS| 1067 410 40 -0.84 76.36
BHSI 618 18.0 3.0 -978 62.2
- (- BHSI (- BDI BCI -()- BSI =) BPI
5,000
4,000
3,000
2,000
1000 ey ~——= — R
2025-01-02  2025-02-04  2025-03-07 2025-04-09  2025-05-15  2025-06-18  2025-07-21 2025-08-21  2025-09-24  2025-10-27  2025-11-27  2026-01-08
BERIE{N e S Energy Shipping Index
Type Pl Wow W% M% Y%
BDTI 1702 76.0 467 4101 96.08
BCTI 883 26.0 3.03 17.42 35.22
BLNG 1830 -463.0 -20.19 -72.66 14174
BLPG 8309 1623.0 24.27 15.71 119.58
1,800 -~ BOTI 1,000 - BCTI
1,500 800
1,200 - W
900
“00 400
300 200
0, . . . . : 0, . . . . :
2024-12-24  2025-03-10  2025-05-20  2025-07-28  2025-10-06  2025-12-11 2024-12-24  2025-03-10  2025-05-20  2025-07-28  2025-10-06  2025-12-11
15,000 -0~ BLNG 10,000 - BLPG
12,000 8,000
9,000 6,000
6,000 4,000
3,000 2,000
0, : : : . . 0, : . . : :
2024-12-24  2025-03-18  2025-06-06  2025-08-22  2025-11-07  2026-01-14 2024-12-24  2025-03-10  2025-05-20  2025-07-28  2025-10-06  2025-12-11
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 16 15 13 " 15 15 15

35
30
25
20
15
10

5

0
125-11-0

2025-11-17

2025-12-03  2025-12-19  2026-01-04  2026-01-20

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 32 38 39 42 44 38 33

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 129 133 133 143 146 148 144
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90
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0
2025-11-01

2025-11-18

2025-12-05  2025-12-22  2026-01-08 2026-01-25

hiFleet2026F 35 57 EHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

96 89

Cape

120
100
80
60
40
20

0
2025-11-01

2025-11-18 2025-12-05  2025-12-22  2026-01-08 2026-01-25
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40
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0
125-11-0

2025-11-17

2025-12-03  2025-12-19  2026-01-04  2026-01-20

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Sat

Pan.
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Xig:

BART . if—BEEDREERAER RS
Area: Australia. The latest week update number for Panamax with cargo loading intention.
Type M T W Th F Sat Sun
Pan. 124 123 126 127 132 130 126
TBAR(BEIEIET SUPRAMAX
X JbhE. RO EEAREREERIERREAMNE
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 159 154 157 158 159 170 172
210
180
150
120
90
60
30
0
2025-11-01 2025-11-18  2025-12-05  2025-12-22  2026-01-08  2026-01-25
Xig: £5. RE—EEARERMEMESREMMNE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 29 25 27 29 29 28 23
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hiFleet20265E25 5 & MhinEIR
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2025-12-05 2025-12-22 2026-01-08 2026-01-25

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

SMX 21 22 24 24 24 25 27
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Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 54 55 51 52 50 58 65
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YFEE BRI IR Capesize

5TC
Jan-26
Feb-26
Mar-26
Q2 26
Q3 26
Q4 26
Q127
Q227
Cal 27
Cal 28

Cal 29

$/day
24,928.00
29,003.00
32,789.00
33,324.33
33,460.00
33,542.00
23,592.00
28,846.00
29,535.00
27,442.00

25,335.00

EeSREEAPanamax

4TC
Jan-26
Feb-26
Mar-26
Q2 26
Q3 26
Q4 26
Q127
Q2 27
Cal 27
Cal 28

Cal 29

$/day
13,305.00
16,243.00
18,207.00
18,175.00
16,446.00
15,521.00
13,379.00
14,929.00
14,482.00
13,829.00

13,421.00

BAREEIE SRR Supramax

10TC
Jan-26
Feb-26
Mar-26
Q2 26
Q3 26
Q4 26
Q127
Q2 27
14,798.25
Cal 28

Cal 29

$/day
12,704.00
14,655.00
17,402.00
17,703.00
16,480.33
15,805.00
13,977.00
15,098.00

Cal 27
14,488.00

14,205.00

WoW

154.0

646.0

322.0

-45.67

46.0

25.0

25.0

43.0

18.0

14.0

11.0

WoW

69.0

232.0

196.0

178.67

142.0

185.0

65.0

140.0

53.25

29.0

28.0

WoW

-23.0

-104.0

-64.0

-27.33

-14.67

-8.0

-14.0

-15.0

-53.75

0.0

3.0

0.6 %

23 %

1.0 %

-01%

0.1%

0.1%

0.1%

0.1%

0.1%

0.1%

0.0 %

0.5%

1.4 %

11%

1.0 %

0.9 %

12 %

0.5%

0.9 %

0.4 %

02 %

0.2 %

-02%

-0.7%

-04 %

-02%

-0.1%

-0.1%

-01%

-0.1%

-04 %

0.0 %

0.0 %

2.5 %

2%

1.5 %

1%

0.5 %

0%

-0.5 %

1.5 %

1.2 %

09 %

0.6 %

0.3 %

0%
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7TC
Jan-26
Feb-26
Mar-26
Q2 26
Q3 26
Q4 26
Q127
Q2 27
Cal 27
Cal 28

Cal 29

Fleet
A 7 &

ndysize
$/day
10,972.00
11,540.00
14,010.00
13,790.00
13,020.00
12,590.00
11,430.00
12,110.00
11,940.00
11,590.00

11,365.00
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hiFleet2026F 35 57 EHR

MP LO HO MO SP WoW W% M%
zhoushan 486.5 431.0 669.5 55.5 -15.0 -21.28 -26.97
Singapore 468.0 406.0 649.0 62.0 -9.5 -13.29 -14.48
Rotterdam 4320 3845 675.5 475 -12.0 -20.17 -8.65
Fujairah 451.0 347.0 702.0 104.0 14.5 16.2 8.9
Houston 455.0 385.5 736.0 69.5 -26.5 -27.6 4.51
(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)
Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
80O
700 —
600 —
500
400 E—
300
200
100
0, T . T . T .
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Grains and Oilseeds
Wheat
Maize

Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Lithium
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
196.0
230.0
215.0
159.0
238.0
UsSD/Bbl
USD/Bbl
USD/MMBtu
USD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh
GBp/thm
USD/Lbs
usb/T
CNY/T
UsD/T
usb/T
CNY/T
USD/t.oz
USD/t.oz
null
Index
1.19
6.95

Index

64.34

68.44

3.88

1.91

2.46

1.62

561.58

0.65

101.55

2305.0

38.72

94.33

Index

6.0

11.75

3118.0

105.77

3158.5

160500.0

Index

5150.55

105.92

24053

+/-
3.0
3.0
5.0
1.0
2.0
+/-
3.73
3.26
-1.41
0.06
0.05
0.03
39.43
-0.03
16.3
122.0
-0.94
-9.35
+/-
0.2
2.4
18.0
-0.69
38.92

4000.0

318.25
11.63
-62.0

+/-
0.02

-0.01

Weekly
1.55
132
2.38
0.63
0.85

Weekly
6.15

5.0
-26.65
3.24
2.07
1.89
7.55
-4.41
19.12
5.59
-2.37
-9.02

Weekly
345
2.19
0.58
-0.65
1.25
-243

Weekly
6.59
12.33
-2.51

Weekly
1.71

-0.14
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FHED BRI LATEST COMMODITIES PRICE

Monthly
1.03
132
-1.83
-0.63
2.15

Monthly

111
11.65
0.26
10.4
14.42
-2.41
12.44
-2.99

24.07

5.2
41.31
31.56

Monthly
6.38
478
0.58
-1.27
5.74

35.44

Monthly

19.47
48.56
23.18

Monthly

1.71

-0.29

YTD

-3.92

-4.17

5.39

-17.62

2.15

YTD

-11.29

-9.55

27.63

-8.61

0.82

-8.47

-13.55

-27.78

42.33

-10.62

-27.84

-28.01

YTD

4118

4.4

-5.69

411

217

106.3

YTD

84.13

238.62

132.96

YTD

14.42

-5.05
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ERAL B FRKENSSEEFNE—E LiEE, EEISRL210051EEEA, S2EEsEamA

ZHIB0%EA, INGEZRIEHENSERA20%EE, eERIETE e RMNEAIRENE . HEF
B FRR SERREHZER, BOBUEIERRSME . ZRRPE, TELSETIAIFINE

EFOAME .

E kS SHERAGBIRFEREYN, ZegRzBRREEEHlfRE LRSHNE, GPSESS
ZREAEFAITI, ASKRESKERXTE, MAESMTEENSSRE LFH; BrNSkEhE
RUKEH SN G LS E Bfr= R 2 2B aIN I .

E kS SEERANKSIRFIRLE, SEESEZMENIEHARRINT, RS SIS R

BREE, (CEEEHARSRINESIIAEXEXE, BoRAASEERE®EAR. HMmESTHzHT

BRI

T T T s, (R, RASSERNES SRS AR . M GTERETSEFEA NS, [,
S s E st SIS ST, SR EREEH ST RN, SR
e SR R SR A DR SR LT, RS ISR,

ERALBIINRRFARE NN FEZAERA. FE. NE. AR, SEHONRES, 8
IF80%BBITERABELEH, HARIMNFA Taes SEILMNGDPRIBE FFE3%-5%, BRKINGE], AIREAtRE =R, R Re S T WA=,
ERAZ BRSNS ARISEE S M. RER. KER . ENMNESEEEFRNEERK. USRARE. HIHEIHR, EaEs | REREFR RIS EIAEEER . 2AF
RARTREEHHIEREFIRE, MEES60%VEBUMMARIR, EERFRET, XHRIUWHHORFIFRMAEUEERA . MEEWMmS, NERNHENSE, HHhLkns
, IBEKEER, LARXIEIRERIRAIEEAE L
The Strait of Hormuz, as the sole maritime passage between the Persian Gulf and the Indian Ocean, handles approximately 21 million barrels of crude oil per day, accounting for about
30% of the global maritime oil trade. The transportation volume of LNG is approximately 20% of the global total. It is truly the throat of the global energy supply chain. If a war breaks out
between the United States and Iran and Iran were to blockade this strait, it would undoubtedly cause a systemic and multi-level impact on the shipping industry, far exceeding the impact
and scale of the Red Sea crisis.
Due to the war, the Strait of Hormuz, which is the key passage for energy transportation, was blocked by Iran. This energy transportation artery was immediately confronted with various
security risks. The GPS signals would be interfered with due to the war, the AIS system would be largely shut down, and the risks of ship collisions or navigation safety would sharply
increase. At the same time, the placement of naval mines or missiles at the strait or targeted interceptions against specific maritime targets would pose a fatal risk.
Due to the war, the Strait of Hormuz has been blocked by Iran, which will directly lead to a sharp increase in shipping costs for this shipping route. The war insurance for ships in the
Persian Gulf will skyrocket by several times. The Lloyd's of London may list the Persian Gulf as a high-risk area, and some insurance companies may even refuse to underwrite. This will
further push up the freight rates of market oil tankers by several times as well.
The crude oil exports of countries such as Saudi Arabia, Irag and Kuwait will be greatly affected. The transportation of goods at important container transshipment ports and bulk cargo
operation ports in the Middle East, such as Dubai's Jebel Ali Port and Abu Dhabi, will be disrupted. The global bulk cargo and container transportation network will also be affected. The
transportation costs for goods heading to the Persian Gulf will rise sharply, pushing up the production costs of the global manufacturing industry.
If the Strait of Hormuz is blocked by Iran, it will have the greatest impact on Asian economies. Over 80% of the crude oil imported by China, India, Japan and South Korea is transported
through the Strait of Hormuz. The soaring costs may lead to a 3%-5% decline in Asian GDP, increased inflation, and the possibility of triggering an economic recession. Energy shortages
may also cause industrial production to come to a standstill.
The blockade of the Strait of Hormuz will have a comprehensive, profound and long-term impact on the shipping industry. It will not only lead to a sharp increase in energy prices, a
significant rise in shipping costs, and a disruption of supply chains, but also potentially trigger a global economic recession and a reconfiguration of the geopolitical landscape. Although
Iran may suffer economic losses due to the blockade and lose 60% of its fiscal revenue sources, in a state of war, this double-edged countermeasure is still highly likely to be adopted. For

shipping companies, they should formulate emergency plans in advance, optimize their route layouts, strengthen risk management, and be prepared to deal with the possible global
shipping crisis.
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