@\\ hi Fleet
BBAANES

D0265F
F£EhiAER

Contents

£ FHES

flizZes SHIPPING SAFETY A mmNTE LATEST COMMODITIES PR|@
— &5 % /\EBS

AR SHIPPING DATA ANFEER WEEKLY TOPIC

E=25

frizmatm SHIPPING MARKET

EUEE s,
1=711%5%5 SUPPLY DISTRIBUTION

VRS 48 BUNKER PRICE

B ARERERH B IR A E]



@\\ h|FIeet TEARAIF ST 48

B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
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Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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BRiTE4& Navigation Warning

HiFleet B R ERBRIEMAIRTE ST 14781, THRAMINELLIBREZ , BERKIE
FEITELERZ . There are currently 1478 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

BO—[EREEBERE . There is no piracy report for the latest week.
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AiBS5 Meteorology

RER—REPESEEENXI4-5%, PR, @EXD4-6%, BFR; FBXI4-65K, BX
R, BEBk4-7TRK, BRR; s EREENXI3-5%, FR. KFEFEILEFICAEF
RIS EEBFHATISIEEK . The coming week the wind in Bohai Sea is moderate with
moderate sea. Yellow Sea the wind is fresh with moderate sea. And China East Sea becomes
strong with rough sea occasionally. The wind in the Taiwan Strait becomes strong with rough
sea. In most of the South China Sea the wind becomes strong with moderate sea. The low
pressure activities become frequent both in North of Pacific and Atlantic.

Y8 _FEE44 Marine Incidents

20265F2F18H, —AEBEIIIREMEAIBERRANIRRAEKXK, ERREHAEERIET

, IXRERREhERE SRR EATIAIMAR. On February 18, 2026, a fire broke out in the
engine room of a bulk cargo ship flying the Singapore flag, resulting in the deaths of two
Burmese seamen. This ship belonged to a certain Chinese financial leasing company.

£5F Remark

AR EHIES LEATE) 0202653 B1HILRAE17; FRiBEiBfs=XitsE, EHT
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on March 1st of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
as
Suez.Red 60 1733 5 142
80
Miss.Riv. 5 94 7 -65
K 127 4837 -360 198 60
Pa.Atlan. 57 1499 -29 -3 40
Colum.Riv. 5 189 1 50
20
Suez.Med. 64 1928 48 266
Pa.Pac. 71 1739 96 147 0
025-09-01 2025-10-03 2025-11-04  2025-12-07 2026-01-08  2026-02-09
ZJK 92 3754 -1 242
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
78 80
60 60
40 40
20 20
0 0
025-09-01 2025-10-03  2025-11-04  2025-12-07  2026-01-08 2026-02-09 025-09-01 2025-10-03  2025-11-04  2025-12-07 2026-01-08 2026-02-09
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
353
80 300
60

200
40

20 100

02%—09—01 2025-10-03  2025-11-04  2025-12-07 2026-01-08  2026-02-09 20205—09—01 2025-10-04  2025-11-06  2025-12-10  2026-01-12  2026-02-14
Zhujiangkou(Estuary) Mississippi River(Estuary)
375 20
300 15
200 10
100 5
0 0

2025-09-01  2025-10-04  2025-11-06  2025-12-10  2026-01-12  2026-02-14 025-09-01  2025-10-04  2025-11-04  2025-12-09  2026-01-12  2026-02-12

Columbia River(Estuary)

18
15
12
9
6
3

0
2025-09-01 2025-09-17  2025-10-03  2025-10-19  2025-11-04  2025-11-20  2025-12-07  2025-12-23  2026-01-08  2026-01-24  2026-02-09  2026-02-:

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 210
250 180
Type M T W Th F Sat Sun 200 150
120
150
HDY 276 267 259 256 253 242 292 100 g
50 30
SMX 154 140 143 148 145 137 129 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 18.3 1423 12.9 15.6 107.8 13.9 181
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 83 82 85 77 83 93 100
Cap 24 22 25 25 22 27 24
WT.h. 2518 198.8 215.6 246.8 2439 267.9 295

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 38 41 42 48 40 43 41

Cap 63 61 57 55 54 58 65

WT.h. 118.3 1423 165.4 162.2 186.2 210.2 220

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th B Sat Sun
HDY 10 8 11 7 6 7 9
SMX 7 2 1 3 2 5 5
WT.h. 23 29.55 74 294 24.85 20.65 48.5

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 8 6 6 5 5 7 6

SMX 16 12 11 14 12 10 10
WT.h. 83.25 92.2 94.2 59.9 83.9 43.6 52

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 4 4 3 4 2 4 3
SMX 6 6 6 3 2 6 5

WT.h. 201.3 2253 327.5 18.5 48.0 65.7 86.5

hiFleet2026F 39 HIZEHR

@ Panamax [ Capesize

Anchorage

Ship count Wait hours
100 — 300
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Ship count Wait hours

18 100
15 = 80

12 [ o

9 [

6 40

3 20

0 0
Mon Tue Wed Thu Fri Sat Sun

@ Handysize 70 Supramax

ri Sat Sun

Anchorage

Wait hours

350
300
250
200
150
100
50
0

Ship count
6

Mon Tue Wed T

(=T (S R T S|

m
hu F



@\\ hiFleet
BBAAES hiFleet2026 S 9ETHIZER

RIA—E&EBXKIGEREME RSN FOESIK @ reedermax (1) Panamax Post-Panamax ([} Feeder ()~ Anchorage
Latest Week Update for Container Vessels Num. and Waiting Time Information on Ship count Wait hours
Anchorages of HongKong
2 1,000
Type M T W Th F Sat Sun . 800
F.ma. 1 1 0 1 1 1 1 600
1
Pan. 0 0 2 1 0 0 0 400
PPx 0 0 0 1 0 0 0 05 200
NPx 0 0 0 0 0 0 0 0 0
Mon Tue Wed Thu Fri Sat Sun
Fd 0 2 2 2 1 2 2
WT.h. 2.4 19 6.0 19.9 31.0 421 884
Ulev 0 0 0 0 0 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in -0~ Anchorage
Anchorages of Shanghai Ship count Wait hours
Type M T W Th F Sat Sun 10 70
60
F.ma. 6 7 4 6 4 1 4 8
50
Pan. 5 4 2 3 4 5 4 6 40
PPx 5 4 4 2 4 2 1 4 30
20
NPx 0 1 2 0 1 0 0 2
10
Fd 6 10 9 7 9 8 9 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 0 0 0 0 0 0
WT.h. 579 45.8 385 62.5 27.2 481 49
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ VLV O Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat sun 1o 100
F.ma. 2 1 2 2 5 4 2 8 8o
Pan. 3 2 6 2 4 3 6 © 60
PPx 6 4 9 6 6 5 5 4 40
NPx 1 3 2 1 1 1 4 2 20
Fd 6 5 2 5 6 8 3 Y 0
Mon Tue Wed Thu Fri Sat Sun
Ulev 1 3 0 2 0 2 4
WT.h. 22.7 559 16 94.7 393 579 29
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VLSF
Type M T W Th F Sat Sun 2120 e 499
' 11.88 4085
BDI 1853 1866 1890 1916.0 1916.0 19160  1916.0 2118 N 11.85 498
2,116
VISF 49650 49850 49700 49900 50600 50600  506.00 162 8975
2,114 1179 497
ASP 1.9 1.8 nr7 2,112 ; - - y 1177 496.5

2026-02-23 2026-02-25 2026-02-26
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EBHYBT B EE Baltic Dry Index

Type PI WoW W% M% y%
BDI 2140 97.0 475 -0.37 84.64
BCI 3056 5.0 0.16 -12.86 94.28
BPI 1942 104.0 5.66 11.42 77.84
BS| 1338 179.0 15.44 254 4817
BHSI 776 67.0 9.45 2557 4212

000 -0~ BHSI =0~ BDI BCI ~()- BSI =0~ BPI

5,000

4,000

3,000

2,000

e
e — —

OI I I I 1 I I I Ll I 1 1
2025-01-31  2025-03-05  2025-04-07  2025-05-13  2025-06-16  2025-07-17  2025-08-19  2025-09-22  2025-10-23  2025-11-25 2026-01-06  2026-02-06

BERIE{N e S Energy Shipping Index

Type PI WoW W% M% y%
BDTI 19971 204.0 11.42 16.98 126.25
BCTI 906 101.0 12.55 26 33.04
BLNG 3843 -1402.0 2673 110.0 94.39
BLPG 7490 -822.0 -9.89 -9.86 1329

2,100 -~ BOTI 1,000 - BCTI

1,800 500

1,500

1,200 600

900 400

600

200 200

0 T T T T T T 0 T T T T T T

2025-01-31 2025-04-08  2025-06-18  2025-08-22  2025-10-30  2026-01-14 2025-01-31  2025-04-08  2025-06-18  2025-08-22  2025-10-30  2026-01-14

15,000 -0~ BLNG 10,000 (- BLPG

12,000 8,000

9,000 6,000

6,000 4,000

3,000 2,000

0 0

2025-01-31  2025-04-20  2025-07-22  2025-10-14  2026-01-07  2026-02-10 2025-01-31  2025-04-09  2025-06-20  2025-08-28  2025-11-05  2026-01-21
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 23 22 23 21
30
25
20
15
10

5

0
J25-12-

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Sat Sun

Cape 42 37 41 41

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 164 165 167 179 180 179 175

180
150
120
90
60

30

0
2025-12-01

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19

hiFleet2026F 39 HIZEHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

97 87 86 92 84 83 85

Cape

150
120
90
60
30

0
2025-12-01

2025-12-17  2026-01-02  2026-01-18  2026-02-03  2026-02-19

50
40
30
20
10

0
125-12-01

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Sat

Pan. 14 12 n 16 12 14 15

35
30
25
20
15
10

5

0
125-12-01

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 106 112 100 105 102 106 114

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 123 122 18 109 109 104 14

210
180
150
120
90
60
30

0
2025-12-01

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19

Xig: £5. RE—EEARERMEMESREMMNE.
Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 22 24 25 28 31 29 28

100
80
60
40
20

0
2025-12-01

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19

hiFleet20265E 259 ThinER

180
150
120
90
60
30
0
2025-12-01

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 26 20 21 26 24 31 31

35
30
25
20
15
10

5

0
125-12-01

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 77 81 75 81 88 100 94

35
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5

0
125-12-01

2025-12-17

2026-01-02  2026-01-18  2026-02-03  2026-02-19
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YFEE BRI IR Capesize

5TC $/day WoW
Feb-26 27,949.00 -65.0 02 %
Mar-26 32,349.00 17.0 01%
Apr-26 35,478.00 632.0 18 %
Q226 36,033.67 727.0 21%
Q326 34,904.33 526.67 1.5 %
Q426 34,720.00 4350 13 %
Q127 24,624.00 175.0 0.7 %
Q227 29,520.00 138.0 0.5 %
Cal 27 29,795.00 185.25 0.6 %
Cal 28 27,091.00 77.0 03 %
Cal 29 25,391.00 38.0 01%

E=DEEERREPanamax

4TC $/day WoW
Feb-26 16,002.00 -5.0 0.0 %
Mar-26 19,925.00 489.0 2.5%
Apr-26 20,817.00 4380 21%
Q226 20,383.33 307.0 15 %
Q326 18,243.33 100.67 0.6 %
Q426 16,950.00 121.0 07 %
Q127 14,271.00 82.0 0.6 %
Q227 15,638.00 52.0 03 %
Cal 27 15,128.75 400 0.3 %
Cal 28 14,083.00 29.0 02%
Cal 29 13,654.00 18.0 01%

BAREEIE SRR Supramax

10TC $/day WoWw
Feb-26 14,763.00 58.0 0.4%
Mar-26 18,901.00 260.0 14 %
Apr-26 19,801.00 3380 17 %
Q226 19,491.33 20133 1.0 %
Q326 17,865.00 152.0 0.9 %
Q4 26 16,842.00 112.0 07 %
Q127 14,501.00 310 0.2%
Q227 16,067.00 79.0 0.5%
15,288.00 Cal 27 75.0 0.5 %
Cal 28 14,655.00 28.0 0.2%
Cal 29 14,376.00 17.0 01%

SBhERD IHAE MY FFA

2.5 %

2%

1.5 %

1%

0.5 %

0%

-0.5 %
Feb-26 Q2 26 Q127 Cal 28

25%

2%
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0.5%

0%
Feb-26 Q2 26 Q127 Cal 28

1.8 %

1.5 %

1.2 %

0.9 %

0.6 %
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0%
Feb-26 Q2 26 Q127 Cal 28

hiFleet2026F 39 HIZEHR
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7TC
Feb-26
Mar-26
Apr-26
Q2 26
Q3 26
Q4 26
Q127
Q227
Cal 27
Cal 28

Cal 29

$/day
12,291.00
14,931.00
15,238.00
14,948.00
13,754.33
13,063.00
11,823.00
12,375.00
12,588.00
11,963.00

11,563.00
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241.0

88.0

59.67

14.33
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35.0
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FE 720 PAB 1 BUNKER PRICE
o/ \alPJd Nai ) I [
MP LO HO MO Sp WoWwW W% M%
zhoushan 518.5 452.0 718.5 N/A N/A N/A 19.82
Singapore 514.5 4375 710.5 N/A N/A N/A 24.19
Rotterdam 480.5 426.0 715.0 N/A N/A N/A 14.74
Fujairah 508.0 4135 776.5 N/A N/A N/A -913
Houston 490.5 385.0 709.5 N/A N/A N/A 51.8

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
80O
700
600 —
500
400
300
200
100

0

2025-12-02  2025-12-09  2025-12-16  2025-12-23  2025-12-29 2026-01-06  2026-01-13  2026-01-20 2026-01-27 2026-02-03  2026-02-11  2026-02-25

Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
800

700 —
600
500 —
400
300
200
100

0

D 2025-12-02  2025-12-00  2025-12-16  2025-12-23  2025-12-290  2026-01-06  2026-01-13  2026-01-20  2026-01-27  2026-02-03  2026-02-11 ~ 2026-02-25

Fujairah bunkers $/t - FO O~ MGO - VISFO

800
\-.._'_____-_._/'_ —_—

600

400

200

0

2025-12-02  2025-12-09  2025-12-16  2025-12-23  2025-12-29 2026-01-06 2026-01-13  2026-01-20 2026-01-27 2026-02-03 2026-02-11  2026-02-25
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 197.0 N/A N/A 0.51 -4.83
Maize 228.0 N/A N/A -0.87 -5.79

Soybeans 225.0 N/A N/A 4.65 9.76
Rice 158.0 N/A N/A -0.63 -13.66
Barley 241.0 N/A N/A 1.26 343
Energy Index +/- Weekly Monthly YTD
Crude Qil UsSD/Bbl 65.46 N/A N/A 174 -7.58
Brent USD/Bbl 70.88 N/A N/A 3.57 -5.43
Natural Gas USD/MMBtu 2.84 N/A N/A -26.8 -28.82
Gasoline USD/Gal 2.03 N/A N/A 6.28 0.0
Heating Oil USD/Gal 2.65 N/A N/A 7.72 8.16
Ethanol USD/Gal 1.79 N/A N/A 10.49 -11
Naphtha uso/T 570.78 N/A N/A 1.64 -12.8
Propane USD/Gal 0.67 N/A N/A 3.08 -26.37
Uranium USD/Lbs 88.2 N/A N/A -13.15 36.32
Methanol CNY/T 2173.0 N/A N/A -5.73 -15.91
TTF Gas EUR/MWh 31.89 N/A N/A -17.64 -31.51
UK Gas GBp/thm 78.2 N/A N/A -17.1 -29.71
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 5.97 N/A N/A -0.5 32.96
Coal usb/T 116.2 N/A N/A 3.98 13.64
Steel CNY/T 3063.0 N/A N/A -1.76 -7.15
I[ron Ore usD/T 99.03 N/A N/A -6.37 -7.61
Aluminum uso/T 31481 N/A N/A -0.33 19.25
Lithium CNY/T 173000.0 N/A N/A 7.79 127.93
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 5188.35 N/A N/A 0.73 76.56
Silver USD/t.oz 88.2 N/A N/A -16.73 172.98
Platium null 2271.8 N/A N/A -5.55 136.87
Currencies Index +/- Weekly Monthly YTD
EUR/USD 1.18 N/A N/A -0.84 12.38

USD/CNY

6.9

N/A

N/A

-0.72

-4.96
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On March 1, 2026, the US and lIsrael achieved significant tactical victories in their strikes against Iran. Iran's Supreme Leader Ayatollah Ali Khamenei was targeted and eliminated. Many
senior commanders of the Islamic Revolutionary Guard Corps (IRGC) were killed. Military command centers and communication hubs in multiple Iranian locations were precisely attacked,
causing severe damage to the command system. Iran has announced a complete blockade of the Strait of Hormuz.

The Israeli Defense Forces stated that they have destroyed over 80% of the targeted targets in Iran, including ballistic missile bases, air defense radar networks, nuclear-related facilities,
and military industrial complexes. Iran's 24 provinces were attacked, and more than 220 military and civilian targets were hit, resulting in 201 deaths and 747 injuries (including a large
number of civilians). Iran's air defense system was suppressed, and its air defense capabilities were significantly weakened.

According to a report by the Iranian Mehr News Agency on the 1st, the Iranian government issued a statement regarding the death of Iran's Supreme Leader Ayatollah Ali Khamenei,
saying that they will use all their strength and determination to exact a heavy price from the enemies. The statement announced that there would be a 40-day national mourning period
and public institutions would be shut down for 7 days. It can be seen that a short-term high-intensity confrontation may last for one week. The US and Israel have been conducting
continuous air strikes on Iran's core targets related to nuclear, missile and air defense, attempting to completely paralyze its counterattack capabilities. Iran has launched saturation
counterattacks using missiles and drones against Israel's homeland and US military bases in the Middle East, and has maintained the blockade of the Strait of Hormuz. During this stage, oil
prices will remain at a high level, and the global market will experience severe fluctuations.

If the internal situation in Iran does not rapidly change and evolve, there will probably be a mid-term stalemate battle lasting about one month. Both sides will engage in a tug-of-war, and
the intensity of the US and Israel's strikes will decrease. Iran will continue to counterattack relying on underground fortifications and proxy forces (Hezbollah, Houthi rebels). The Strait of
Hormuz may be subject to selective blockades (only prohibiting US and Israeli ships), or it may be partially opened under international pressure. The pressure from international mediation
will increase, and the possibility of negotiations will rise. The confrontation will shift to proxy wars, economic sanctions, and maritime frictions. The shipping safety in the Strait of Hormuz
will face long-term pressure. The conflict may last at least one month, and in extreme cases, it may extend to around three months. The possibility of a quick resolution is relatively low.
Currently, the Strait of Hormuz is completely closed. Only a very small number of ships have managed to approach the Oman end to escape from the Persian Gulf. As a result, about 30%
of global maritime crude oil transportation and a large amount of LNG transportation will be forced to come to a halt. Major global oil tanker companies and traders have suspended their
operations through the Strait of Hormuz.

A Palau-flagged oil tanker, 'SKYLIGHT', was attacked about 5 nautical miles northwest of the Khasab Port in Musandam Province, Oman. After the attack, all the crew members of the ship
safely evacuated. It is said that 4 crew members were injured. This attack incident has exacerbated the market's panic over the safety of navigation in this area.

The freight rates for oil tankers, dry bulk cargo, and container ships are likely to increase significantly across the board, and the freight rates for some routes could double. The insurance
rates for ships have soared, and the rates for war insurance and hull insurance have been significantly raised. Insurance coverage has been denied in some regions. The container shipping
routes are facing a major adjustment, with major companies such as Hapag-Lloyd, CMA CGM, and Maersk suspending their Middle East routes.

It is believed that the internal situation in Iran is still evolving rapidly. The timing for the resumption of navigation through the Strait of Hormuz is difficult to predict, as it depends on the
direction of the internal adjustments in Iran. Short-term risks of geopolitical conflicts persist, and the impact on global maritime shipping may only be a brief shock.
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