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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.
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Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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ARATE45 Navigation Warning

HiFleet B R ERERIAMARTE ST 14881, EHRMMINEILLIEES, BEXKEARAA
FEITELERZ . There are currently 1488 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

2026FF386H, KB, CEARXITFAIANFIARE £ T —HEIFEEMITHAGREE, 7
HEANTHE, ERIOE, TERFLLEN, MRESTE, BERA 7T, SiRibik

, TIERBRLEN, MRESTE, BEHT THE. ZHHE HRGHIIIK LS5
BERMHFIMEFERIN, tIEEFEZMABEH . 2RMRYRETLE, KUY
YIRS . 06.03.2026: 1900 UTC: Posn: 01:02.3N - 103:40.2E, Singapore Straits. Seven
unauthorised persons armed with knives boarded a tanker underway and entered the engine
room. Alarm raised, public address announcement made, crew mustered, and a search was
conducted. Incident reported to VTIS and Singapore Coast Guard who then escorted the
vessel. All crew safe and nothing reported stolen.
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AiBS5 Meteorology

FR—EFEHEBEND4-6%, BRRE;, BEBNI3-5%, BRE; RBNI4-K, B
IR, BIZBIES-7RX, BER; mEAEBIENI5-7R, BER. KFFILEFILAR
FERYRSEERFATSISEIR. The coming week the wind in Bohai Sea is moderate with
moderate sea. Yellow Sea the wind is moderate with moderate sea. And China East Sea is
moderate with moderate sea. The wind in the Taiwan Strait becomes better with moderate
sea. In most of the South China Sea the wind becomes better with rough sea occasionally in
the beginning of the next week.

Y8 _FEE44 Marine Incidents

2026FF3A2H, —RBRAENSBFIMI—ISHLEBERERFTEET, XMEHE 74000
A9 MKD Vyom"S185¢ (F 2007 Fi& ) SKER 7 —KIE8NRE, SEHMLERLER
YEFFS A KK, EAKEIESL TiX—ER. On March 2, 2026, a crew tragically lost his life
after an attack on an oil tanker near the coast of Oman. The 74,000-ton "MKD Vyom" cargo
ship (built in 2007) was hit by a shell today, causing an explosion and fire on board. The
captain has confirmed this situation.

£5F Remark

MMREHIERLLAYE) 9202653 B15 Bt RATEN7=; BRI =XHtESE, FEQ
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on March 15th of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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RII—ERRIETY/U At EFNE

Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
as
Suez.Red 54 1692 -86 14
80
Miss.Riv. 3 70 13 -80
K 132 4678 -75 278 60
Pa.Atlan. 55 1533 46 29 40
Colum.Riv. 5 193 3 47
20
Suez.Med. 57 1930 -75 162
Pa.Pac. 62 1864 -102 260 0
025-09-15  2025-10-17  2025-11-18  2025-12-21 2026-01-22  2026-02-23
ZJK 133 3512 156 -228
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
80 80
60 60
40 40
20 20
0 0
025-09-15  2025-10-17  2025-11-18  2025-12-21 2026-01-22  2026-02-23 025-09-15  2025-10-17  2025-11-18  2025-12-21 2026-01-22  2026-02-23
Panama(Pacific-Atlantic) Changjiangkou(Estuary)
92 353
80 300
60

200
40

20 100

02%—09—15 2025-10-17  2025-11-18  2025-12-21  2026-01-22  2026-02-23 20205—09—15 2025-10-18  2025-11-20  2025-12-24  2026-01-26  2026-02-28
Zhujiangkou(Estuary) Mississippi River(Estuary)

375 20

300 15

200 10

100 5

0 0

2025-09-15  2025-10-18  2025-11-20  2025-12-24  2026-01-26  2026-02-28 025-09-15  2025-10-17  2025-11-19  2025-12-22  2026-01-22  2026-02-21

Columbia River(Estuary)

18
15
12
9
6
3

0
2025-09-15  2025-10-01 2025-10-17  2025-11-02  2025-11-18  2025-12-05  2025-12-21 2026-01-06 2026-01-22  2026-02-07  2026-02-23  2026-03-7

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 70
250 60
Type M T W Th F Sat Sun 200 50
40
150
HDY 280 277 243 241 251 246 242 100 33
50 10
SMX 101 92 102 105 110 91 93 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 64.8 539 69.2 65.4 69.7 67.4 69.9
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 104 106 108 13 19 120 123
Cap 26 25 27 28 30 31 31

WT.h. 2374 2215 245.5 2419 243 2454 266.6

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 52 58 57 60 60 58 54
Cap 64 55 55 56 52 54 55

WT.h. 143 159.9 173.1 193.4 161.7 123.2 137.2

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th F Sat Sun
HDY 8 12 10 12 10 6 12
SMX 3 3 4 5 4 4 8
WT.h. 51 213 39.2 493 15.95 39.35 4.65

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 6 2 2 3 5 3 2
SMX 13 9 9 13 13 1 10

WT.h. 119.2 153 85.8 109.8 1411 69.9 63.65

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 2 1 3 3 3 4 4
SMX 1 2 2 4 4 2 2

WT.h. 49.6 35.1 59.1 533 773 63.8 80.5

hiFleet2026FE B 1B HIAREIR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
140 300
120 — — = 250
100 [ 200
80 150
60
40 100
20 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
70 210
180
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90
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@ Handysize 70 Supramax Anchorage
Ship count Wait hours
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RIA—E&EBXKIGEREME RSN FOESIK @ reedermax (1) Post-Panamax Feeder =)~ Anchorage
Latest Week Update for Container Vessels Num. and Waiting Time Information on Ship count Wait hours
Anchorages of HongKong 3 15
Type M T W Th F Sat Sun 0.8 12
F.ma. 1 0 0 0 0 0 0 0.6 9
Pan. 0 0 0 0 0 0 0 0.4 6
PPx 0 0 0 1 0 0 0 0.2 3
NPx 0 0 0 0 0 0 0 0 . r , . . - , 0
Mon Tue Wed Thu Fri Sat Sun
Fd 0 0 0 1 0 1 1
WT.h. 131 0.0 0.0 8.15 0.0 10.2 129
Ulcv 0 0 0 0 0 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV O Anchorage
Anchorages of Shanghai . .
Ship count Wait hours
Type M T W Th F Sat Sun 12 100
10
F.ma. 4 6 5 7 7 5 6 80
8
Pan. 5 2 3 4 2 2 3 60
6
PPx 7 7 6 5 3 2 2 40
4
NPx 1 0 0 0 1 2 2 2 50
Fd 12 7 5 5 3 3 4 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 1 0 1 1 0 0
WT.h. 455 45.6 68.9 83.55 452 64.8 42.4
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat sun 1o o0
5 50
F.ma. 0 2 1 2 1 3 1
40
Pan. 4 2 3 2 3 2 0 ©
30
4
PPx 1 3 2 2 6 5 3 20
NPx 1 2 1 3 3 1 1 2 10
Fd 7 9 9 3 1 0 0 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 0 0 0 1 1 2
WT.h. 345 58.5 494 459 16.5 10.7 48.5
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VLSF

2,066

Type M T W Th F Sat Sun 11.88 210
2,040 I'.| 11.85 900

BDI 1914 1861 1831 1835 1835 1835 1835 2,010 11.82 890
1,080 11.79 880

VLSF  910.00 853.00 875.00 907.50 907.50 907.50 907.50 050 1176 870
| J \/\ 1173 860

- 853

A.SP 11.89 11.88 11.86 1.78 .71 1.75 .75 1,920 | T . . .
2026-03-09 2026-03-11 2026-03-13 2026-03-15
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EBHYBT B EE Baltic Dry Index

Type Pl WoWw W% M% y%
BDI 2028 180 0.9 264 2291
BCI 2880 249.0 9.46 -9.46 045
BPI 1838 1240 632 343 4138
BS| 1283 103.0 743 818 4335
BHS| 796 310 375 17.06 3965

o0 <O BHSI (- BDI - BCl () BSI ()= BPI

5,000

4,000

3,000

2,000

1,000 ==/ —

e
0

2025-02-14  2025-03-19  2025-04-23  2025-05-28  2025-06-30  2025-07-31  2025-09-03  2025-10-06  2025-11-06  2025-12-09  2026-01-20 2026-02-20

BERIE{N e S Energy Shipping Index

Type Pl Wow W% M% y%
BDTI 2586 -483.0 1574 50.44 180.17
BCTI 1463 -129.0 -8.1 72.93 99.05
BLNG 16333 -8400.0 -33.96 269.52 561.26
BLPG 5891 1424.0 19.47 -28.06 39.66

3,500 -~ BOTI 1,800 - BCTI

3,000 1,500

o

1,500 200

1,000 500

500 300

0 T T T T T T 0 T T T T T T

2025-02-14  2025-04-24  2025-07-02  2025-09-08  2025-11-13  2026-01-28 2025-02-14  2025-04-24  2025-07-02  2025-09-08  2025-11-13  2026-01-28

30,000 -0~ BLNG 10,000 - BLPG

25,000 8,000

20,000 6,000

15,000

10,000 4000

5,000 2,000

0 0

2025-02-14  2025-05-16  2025-08-12  2025-11-07  2026-01-19  2026-02-23 2025-02-14  2025-04-25  2025-07-04  2025-09-11  2025-11-19  2026-02-04
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 23 24 24 25 28 31 29

35
30
25
20
15
10

5

0
J25-12-15

2025-12-31

2026-01-16  2026-02-01  2026-02-17  2026-03-05

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 41 40 39 42 41 41 38

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 191 198 195 195 203 215 221

250
200
150
100

50

0
2025-12-15

2025-12-31

2026-01-16  2026-02-01  2026-02-17  2026-03-05

hiFleet2026FE B 1B HIAREIR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

Cape 88 93 85 84

150
120
90
60
30

0
2025-12-15

2025-12-31  2026-01-16  2026-02-01  2026-02-17  2026-03-05

50
40
30
20
10

0
J25-12-15

2025-12-31

2026-01-16  2026-02-01  2026-02-17  2026-03-05

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
Pan. 18 16 14 14 16 16 15
50
40
30

20
10

0
J25-12-15

2025-12-31

2026-01-16  2026-02-01  2026-02-17  2026-03-05
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 109 103 15 109 12 109 102

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 128 130 129 125 127 18 14

210
180
150
120
90
60
30

0
2025-12-15  2025-12-31  2026-01-16  2026-02-01

2026-02-17  2026-03-05

Xig: £, R EABARERMEMESREMNANE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 34 34 33 36 36 31 28

120
100
80
60
40
20

0
2025-12-15

2025-12-31

2026-01-16  2026-02-01  2026-02-17  2026-03-05

hiFleet2026FE 1B TR

180
150
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90
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0
2025-12-15

2025-12-31

2026-01-16  2026-02-01  2026-02-17  2026-03-05

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 31 41 42 33 30 29 30

50
40
30
20
10

0
J25-12-15

2025-12-31  2026-01-16  2026-02-01 2026-02-17  2026-03-05

Xig: FISERYALERFIARER . RE—EBAREEENERREMMHEE .

Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun
SMX 103 108 106 113 19 114 m

40

30

20

10

0

125-12-15  2025-12-31  2026-01-16  2026-02-01  2026-02-17  2026-03-05
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YFEE BRI IR Capesize

5TC $/day WoW A9 -0 Forward curve
1,000
Mar-26 26,896.00 957.0 37%
Apr-26 30,728.00 1043.0 35%
800
May-26 32,253.00 832.0 26%
Q226 31,763.67 801.0 26%
600
Q326 30,679.00 259.33 0.9 %
Q426 30,935.00 378.0 12 %
400
Q127 23,153.00 214.0 09 %
Q27 27,882.00 193.0 07 %
200
Cal 27 28,166.75 352.75 13 %
Cal 28 25,885.00 2140 0.8 %
0 r T T T T T
Cal 29 24,828.00 39.0 02 % Mar-26 Q2 26 Q127 Cal 28 Mar26 May-26 Q326 Q127 Gl27 a2
EeSREEAPanamax
47C $/day WoW 0.6 % -0~ Forward curve
150
Mar-26 17,182.00 0.0 0.0 %
Apr-26 18,271.00 -218.0 2% 0.3% 100
May-26 19,854.00 -96.0 -0.5% 50
0%
Q226 19,079.67 -53.67 03 % .
I T T T T
Q326 17,677.33 112.67 0.6 % 03% .
Q4 26 16,261.00 22.0 01%
Q127 13,589.00 -29.0 02% 06 % -100
Q27 14,904.00 -78.0 -05% -150
Cal 27 14,279.25 -163.75 11% 09% 200
Cal 28 13,621.00 -90.0 07 %
12 % 250
Cal 29 13,557.00 70 01% Mar-26 Q2 26 Q127 Cal 28 Mar26  May26 Q326 Q127 Gal2r  Cal29
BAREEIE SRR Supramax
10TC $/day WoW 05 % =0~ Forward curve
100
Mar-26 16,602.00 -132.0 -0.8%
. 0%
Apr-26 16,709.00 -41.0 2.4 % . 7\
I T T T T T
May-26 18,116.00 -304.0 17 %
-0.5%
Q2 26 17,601.67 -261.0 -1.5% -100
Q326 17,458.00 -33.33 02 %
T -200
Q4 26 16,495.00 25.0 02 %
Q127 13,759.00 -75.0 -05% -1.5% 200
Q2 27 15,545.00 -78.0 -0.5%
14,523.00 Cal 27 16825 1% 2% -400
Cal 28 13,920.00 -43.0 -03%
-25% -500

Cal 29 13,927.00 -46.0 -03% Mar-26 Q2 26 Q127 Cal 28 Mar26  May-26 Q326 Qa7 Gal27 Cal29
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7TC
Mar-26
Apr-26
May-26
Q2 26
Q3 26
Q4 26
Q127
Q227
Cal 27
Cal 28

Cal 29

$/day
14,560.00
14,250.00
14,640.00
14,403.33
13,913.33
13,110.00
11,550.00
12,220.00
12,140.00
11,640.00

11,550.00

-20.0

-50.0

-100.0

-50.0

136.67

100.0

0.0

0.0

-30.0

10.0

0.0

WoW

-01%

-0.3 %

-0.7%

-03%

1.0 %

0.8 %

0.0

0.0 %

-0.2 %

0.1%

0.0 %

1.2 %

0.9 %

0.6 %

0.3 %

0%

-0.3 %

-0.6 %

-0.9 %

Mar-26

Q2 26

Q127

Cal 28

hiFleet2026FE B 11EHIARIR
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FE 720 PAB 1 BUNKER PRICE
= =VAN=1 YA A s kA K =
MP LO HO MO SP WoW W% M%
zhoushan 1041.5 1009.5 1357.0 32.0 -20.0 -38.46 -31.91
Singapore 1050.5 968.5 1596.0 82.0 21.0 34.43 64.0
Rotterdam 726.0 702.0 1068.0 24.0 -29.0 -54.72 -55.56
Fujairah 918.0 824.5 1350.5 93.5 23.0 32.62 52.03
Houston 718.5 522.5 1115.0 196.0 78.0 66.1 68.97

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO
1,200

1,000
800

600

\

400

200
0

1 2025-12-16 r 2025-12-23 | 2025-12-29 1 2026-01-06 r 2026-01-13 | 2026-01-20 | 2026-01-27 1 2026-02-03 | 2026-02-11 | 2026-02-25 1 2026-03-04 r 2026-03-10
Singapore bunkers $/t 0= IFO -0~ MGO =0~ VLSFO
1,800
1,500
1,200

900

600

\

300
0

| 2025-12-16 2025-12-23  2025-12-20  2026-01-06  2026-01-13  2026-01-20  2026-01-27  2026-02-03  2026-02-11  2026-02-25 ~ 2026-03-04  2026-03-10
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 208.0 6.0 2.97 5.58 4.52
Maize 231.0 3.0 1.32 1.32 -0.86

Soybeans 230.0 5.0 2.22 314 12.75
Rice 157.0 0.0 0.0 -1.88 -13.26
Barley 246.0 5.0 2.07 2.07 5.13
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 87.62 13.06 17.52 39.32 32.66
Brent USD/Bbl 9113 9.76 11.99 34.51 3139
Natural Gas USD/MMBtu 3.06 0.14 4.79 -5.56 -32.0
Gasoline USD/Gal 2.68 0.18 7.2 40.31 28.23
Heating Oil USD/Gal 3.49 0.25 7.72 46.64 60.09
Ethanol UsD/Gal 1.86 0.06 333 10.71 9.41
Naphtha uso/T 779.24 109.36 16.33 42.85 29.76
Propane USD/Gal 0.77 0.03 4.05 22.22 -8.33
Uranium USD/Lbs 85.9 -0.3 -0.35 -4.02 33.39
Methanol CNY/T 2500.0 -46.0 -1.81 15.79 -5.66
TTF Gas EUR/MWh 49.35 -0.17 -0.34 52.46 19.12
UK Gas GBp/thm 126.36 -0.14 -0.M 65.33 24.42
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 5.9 0.04 0.68 1.72 27.16
Coal usb/T 143.8 5.8 4.2 23.86 37.48
Steel CNY/T 3104.0 20.0 0.65 1.57 -3.6
Iron Ore usb/T 102.9 333 3.34 3.25 1.89
Aluminum uso/T 33275 -12.5 -0.37 7.49 23.7
Lithium CNY/T 158500.0 4500.0 2.92 10.26 111.62
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 5184.78 37.41 0.73 2.79 78.87
Silver USD/t.oz 89.35 5.68 6.79 15.44 177.4
Platium null 22415 82.4 3.82 7.91 134.25
Currencies Index +/- Weekly Monthly YTD
EUR/USD 117 0.01 0.86 -1.68 7.34

USD/CNY

6.88

-0.01

-0.15

-0.29

-4.97
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RIBHIFLEETRIZASUR 2, ¥ SRCSERMENFIEBONEFRKINS, WiIRF)
BIERALBLE, ME2R28HELNFRANREE, EPAREEFHENERMEEFEE
BIEHIE/RKRELBLE,
mia LEBESIR, FRITRIREBZEAMRERIFNMmA, FEARAREIRETS . RFBFIZIIR
ZH73"United Against Nuclear Iran"Z/~, 2H28HZE3IBHIE], SEBRHRCIIENS /R BiEk5S
BRESHRIELL
HRNRETE KESENRO, EEABEOEDETHR{AENRLBMENa s HE

, (B BRRIEEAMR T A ELUBAMZ KRS RSRE . RIEHHEE, RINSXASHSIRE
EtﬂZﬁo
ERAGBIMNE BRI EHEMARMAGE, WISEREHEAR (FUEAH, Aramco) EBAIER
PER, NELGBFIEMBHITES . ZILBAZLHE (VICC) BEZOITHS, &5
AIA77H3ETT,
CHUESRZPTEER (LSEG ) NEIREXR, 3BRAEH, EmBRARERSEAEIEH19051E
, BRAKIHEKREI60%, BREEERR, EMEBHNaRGIERENAEHA4505M, BRIEEE
HEWEIBII250HAYIER . IBHIFLEETRNZEIEDITER, E6R 10 HEHERERERS .
BREERZIARSW (UNCTAD, THREXGERESIN ) AR PSSR SREFEMNPTERLE R, RERAZKBIEIFEGTIREARES, st OZEIERES
REFRMNTZHSEFENRL, HEINEEEERTIX XK EHANFERTE) . MEREEUARMIEREE .
LRIEHERARZKBIRAIMIEITE, RPRAIES129AKFREI7% . X—IRREEES RS EKEEREMIARIZIRE), RASMIERIK74%, FHRNMEHEEA27%.
ERARZGBIRELSIMICR S ERE SIEZ O, 2024FR1Z8IEH ORI IESE181600AT, HERKUIERZEN=r2—, B, SEXEORMIES, FRELEEIX
67%, MREMESRASMEERES, BERNMSIINFHEBESEHIEL,

BREERASNMIARHTEES, BUHEASEAIE QRGNS KBS REKUICAERENE, KETERZLZNLAEE . ZIWSEELY, TELRERDIA, SRAEBNTE
SHSMEEEERXE, WRPREXEERR. HeRBREShREE, HHEHS. fmflEMSEERMAIER.
BAMES, WRERAGBIETZES I ARIRIENRA, BYARPEFRIERENTERIMSEFTE, B8 LKSSXAmNEEAHRESD, XLEERFIS LR

According to the shipping big data of HIFLEET, several oil tankers and liquefied gas carriers have left Iranian ports and sailed into the Persian Gulf in the Middle East. They successfully
passed through the Hormuz Strait. Since the US and Israel launched attacks on Iran on February 28th, at least five oil tankers carrying Iranian crude oil have crossed the controlled Hormuz
Strait.

There are already rumors in the market suggesting that Iran plans to send naval vessels to form a convoy to escort ships out of the Persian Gulf. The anti-Iran nuclear issue organization
"United Against Nuclear Iran" stated that from February 28th to March, the involved oil tankers completed their oil loading operations at the Harg Island terminal.

To make up for the shortage of oil and gas supply in the Persian Gulf region, the major oil-exporting country Saudi Arabia is increasing the volume of oil transportation via the Red Sea
route. However, the current transportation scale is still far from sufficient to fill the oil and gas loss in the region. According to market estimates, the oil and gas loss in the Persian Gulf
region has exceeded 100 million barrels.

Currently, hundreds of ships are still stranded near the Strait of Hormuz. The Saudi National Oil Company (Aramco) has informed some buyers to transfer to the Yanbu Port on the Red
Sea coast for loading. The daily rental rate for the very large crude carriers (VLCC) at this port has reached a new high, reaching up to 770,000 US dollars.

According to data from the London Stock Exchange Group (LSEG), in the first five days of March, the oil loading volume at Yanbu Port reached 1.9 million barrels per day, an increase of
approximately 60% compared to the level in February. Traders said that the oil processing capacity of Yanbu Port can reach 4.5 million barrels per day, but previously the daily loading
volume rarely exceeded 2.5 million barrels. According to HIFLEET shipping data analysis, more than 10 oil tankers have confirmed that they will dock at Yanbu Port.

The United Nations Conference on Trade and Development (UNCTAD, hereinafter referred to as the UNCTAD) has issued a warning regarding the impact of the ongoing conflict in the
Middle East on the global economy. It states that if the Strait of Hormuz remains in a state of actual closure, the obstruction of shipping and exports will trigger a widespread and global
social and economic chain reaction. The extent of its impact will depend on the duration, intensity and geographical reach of the regional tensions.

The current volume of ships passing through the Strait of Hormuz has plummeted by 97% compared to the daily average of 129 ships before the conflict. This situation has directly led to
severe fluctuations in the global energy market, with the price of natural gas soaring by 74% and the price of crude oil rising by 27%.

The Strait of Hormuz also holds a central position in global fertilizer trade. In 2024, the total amount of fertilizers exported through this strait reached 16 million tons, accounting for one-
third of the global fertilizer trade volume. Among the fertilizers exported from the Gulf region, urea accounted for as high as 67%. The price of urea is directly linked to the price of natural
gas, and the soaring energy prices will also be transmitted to the fertilizer industry.

The United Nations Conference on Trade and Development has issued a stern warning on this matter. The export restrictions caused by the closure of the strait will significantly reduce the
accessibility of global fertilizers, and developing countries will be particularly affected by this. The agency also pointed out that past experience has fully demonstrated that there is a direct
correlation between food and fertilizer prices and oil and gas prices. During previous periods of local conflicts in the Middle East, the COVID-19 pandemic, and the Russia-Ukraine conflict,
there were simultaneous surges in oil, food, and fertilizer prices.

Overall, the series of chain reactions triggered by the disruption of passage through the Strait of Hormuz will cause more severe social and economic impacts on developing countries. The
pressure brought about by rising freight costs and the increase in prices of various goods will be particularly prominent in these countries.
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