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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.

= HiFleet
Arrivals Screening LLM AI Shipping Chartering TOOI
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tonnage offers — . e country tags
by port & its nearby (e.g., CIS, AU, BH)

Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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ARATE45 Navigation Warning

HiFleet 22 IRERIBXAITES 14071, ITFRMMINELLERES, BHERKIHGAH
FEITELERZ . There are currently 1407 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

2026F4838H, FANEELE, PIEFFHSTAKTINEEES £ 7 —REIEERY TP AIBUERRA

, FRENVIRC. efiIEsn T EMASHT, TR LZEUEFR 7L, WHERE, #
EETEERRAOMRARAR SN B E T . IWRER HIRGARIAIBARSSER ], FIKESE
FZEDAE L T TEZE . 08.04.2026: 1940 UTC: Posn: 01:03.0N - 103:39.7E, Singapore
Straits. Four robbers armed with a gun and long knife boarded a bulk carrier underway and
entered the engine room. They threatened the duty oiler who retreated to a safe location
and raised the alarm. Hearing the alarm the robbers escaped with stolen ships engine spares.
The incident was reported to VTS and Singapore Police Coast Guard boarded the vessel for
investigation.
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AiBS5 Meteorology

FE—FFEDESBENI3-5%, BRR; BBXI3-64%, FiR; FKBXI4-6%%, FF
BEXRR; aEBlk4-6X, FiR; BEEAEREEHNXII3-4%, FiR. The coming week
the wind in Bohai Sea is moderate with moderate sea. Yellow Sea the wind is moderate with
moderate sea. And China East Sea becomes strong with rough sea in the late of the week.
The wind in the Taiwan Strait becomes strong with moderate sea. In most of the South China
Sea the wind is moderate with moderate sea.

Y8 _FEE44 Marine Incidents

20265F4F17TH, BEEMBES ML Shalamar SEMHE/RAZBIE, SR, ZEZE
TIN5 T XSz X REARR ZAIEI 9 IXARELE 105000 . ARELS1 S EEMRA
"Shalamar" 55546 (2006 F21& ) BRENSE@RMIT, BRIMWRERAIZT. On April 17,
2026, the Pakistani state-owned oil tanker "Shalamar" had already left the Strait of Hormuz.
At the same time, the US military strengthened the blockade on Iranian trade in the region.
This 105,000-ton cargo ship, of the 110,000-ton class, built in 2006, was sailing eastward in
the Arabian Sea on Friday, heading for Karachi.

£5F Remark

MMREHIERLEATE) /92026 FF4AF 198 RAYEN7 =, PFEEIEMSMSXESE, EET
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on Apr 19th of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. P.N. M.N. WoW MoM Suez(Mediterranean-Red Sea)
as
Suez.Red 51 1847 -37 126
80
Miss.Riv. 10 155 n 82
K 102 4163 136 -293 60
Pa.Atlan. 95 2265 23 715 40
Colum.Riv. 6 160 4 -15
20
Suez.Med. 77 1902 34 4
Pa.Pac. 89 2117 35 235 0
025-10-19  2025-11-20 2025-12-23 2026-01-24 2026-02-25 2026-03-29
ZJK 85 3497 -18 -108
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
80 100
60 80
60
40 40
20 20
0 0

025-10-19  2025-11-20 2025-12-23  2026-01-24  2026-02-25 2026-03-29 2025-10-19  2025-11-21  2025-12-25  2026-01-27  2026-03-01  2026-04-03

Panama(Pacific-Atlantic) Changjiangkou(Estuary)
100 353
80 300

60
40
20

200

100

0 0
2025-10-19  2025-11-21  2025-12-25  2026-01-27  2026-03-01  2026-04-03  2025-10-19  2025-11-21  2025-12-25  2026-01-27  2026-03-01  2026-04-03
Zhujiangkou(Estuary) Mississippi River(Estuary)
250 20
200 15
150

10
100

50

0 0
2025-10-19  2025-11-21  2025-12-25  2026-01-27  2026-03-01  2026-04-03  025-10-19  2025-11-23  2025-12-27  2026-01-27 2026-02-27  2026-04-01

5

Columbia River(Estuary)

18
15
12
9
6
3

0
2025-10-19  2025-11-04  2025-11-20  2025-12-07  2025-12-23  2026-01-08  2026-01-24  2026-02-09  2026-02-25  2026-03-13  2026-03-29  2026-04-1:

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
250 80
Type M T w Th F Sat Sun 12;’3 60
40
HDY 213 205 224 200 200 221 235 100
50 20
SMX 142 136 132 128 135 141 142 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 75.6 68.6 61.4 58.9 60.4 57.8 63
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 92 86 88 90 89 83 91

Cap 34 31 30 30 32 29 30

WT.h. 273 267.4 251.8 2931 2225 2238 249

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 33 33 38 43 39 38 43
Cap 73 68 73 64 62 61 57
WT.h. 102.4 120.3 128.7 152.7 158.2 147.3 164

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages

of Black Sea
Type M T W Th F Sat Sun
HDY 15 14 12 17 13 13 21
SMX 13 14 10 1 12 8 10
WT.h. 34.35 38.15 79.8 30.8 31.4 55.1 58

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 3 4 3 1 3 4 3

SMX 19 17 15 16 13 13 15
WT.h. 193.9 160 186.45 124.2 212.8 248.3 316

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 7 7 4 4 3 3 6
SMX 8 8 10 14 14 13 13

WT.h. 100.4 123.4 107.4 131.4 148.8 172.8 198

hiFleet2026 555 16/E iz ER

@ Panamax [ Capesize Anchorage
Ship count Wait hours
100 300
80 = -l - [ 250
60 200
150
40 100
20 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
80 180
70
60 150
50 120
40 90
30 60
20
10 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
25 80
20 | 60
15

40
10

20
0

Mon Tue Wed Thu Fri Sat Sun

@ Handysize 00 Supramax Anchorage

Ship count Wait hours
21 350

300
250
l l | 200
150
100
50
0

Mon Tue Wed Thu Fri Sat Sun

@ Handysize 70 Supramax Anchorage

Ship count Wait hours
15 210

180
1 . N 150
120
90
60
30
0

(=R VR R = e

Mon Tue Wed Thu Fri Sat Sun
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Latest Week Update for Container Vessels Num. and Waiting Time Information on
Anchorages of HongKong

Ship count Wait hours
Type M T W Th F Sat Sun ! 200
0.8 400
F.ma. 0 0 0 0 1 0 0
0.6 300
Pan. 0 0 0 1 0 0 1
0.4 200
NPx 1 0 0 0 0 0 0 0, - : - : , 0
Mon Tue Wed Thu Fri Sat Sun
Fd 0 0 1 1 0 0 0
WT.h. 13 0.0 16.7 59 1.5 0.0 472
Ulcv 0 0 0 0 0 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV O Anchorage
Anchorages of Shanghai . .
Ship count Wait hours
Type M T W Th F Sat Sun 1 o0
F.ma. 3 2 5 2 4 5 4 12 40
Pan. 4 6 4 3 5 4 2 9 30
PPx 1 0 2 3 7 3 5 6 20
NPx 1 0 0 0 2 1 0 B 0
Fd 14 8 5 6 6 8 12 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 0 1 0 0 0 0 0
WT.h. 213 42 35.15 26.3 40.2 34.3 45
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat Sun © 8o
5
F.ma. 1 0 3 2 1 1 2 60
4
Pan. 3 2 5 2 3 3 3
3 40
PPx 3 3 6 3 3 3 2 >
20
NPx 1 1 1 1 1 0 1 1
Fd 4 4 1 3 2 3 4 0 0
Mon Tue Wed Thu Fri Sun
Ulev 0 1 1 3 3 2 2
WT.h. 44.6 59.5 25.2 37.45 579 79.4 13
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VLSF
Type M T W Th F Sat Sun 2,500 11.85 760
2,450 1182 7
BDI 1862 1900 1948 1970 1970 1970 1970 2,400 1179 ;ig
VLSF 76150 74850 73650 73150 73150 73150 73150 2350 1176 a0
2,300 11.73 735
ASP nn 1n.74 nr7 11.84 11.86 11.86 2,250 . : — 1171 7315
2026-04-13 2026-04-15 2026-04-17

@ reedermax (1) Panamax
—- Anchorage

hiFleet2026 555 16/E iz ER

Post-Panamax () Neopanamax [ Feeder
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EBHYBT B EE Baltic Dry Index

Type PI Wow W M% y%
BDI 2567 366.0 16.63 2485 10357
BCl 4128 8100 24.41 3894 146.01
BPI 1975 1200 647 373 55.15
BS| 1415 1070 818 156 4895
BHS| 741 420 6.01 04 3023

o0 <O~ BHSI <O~ BDI - BCl -0 BSI - BP!

5,000

4,000

3,000

2,000

1,000 — e~

0

2025-03-19  2025-04-23  2025-05-28  2025-06-30  2025-07-31  2025-09-03  2025-10-06  2025-11-06  2025-12-09  2026-01-20 2026-02-20 2026-03-25

BERIE{N e S Energy Shipping Index

Type PI Wow W% M% y%
BDTI 2831 -730.0 -20.5 -4.42 14575
BCTI 2123 17.0 0.81 3137 216.87
BLNG 9603 663.0 7.42 -40.72 290.84
BLPG 13770 3594.0 35.32 7258 210.69
4,000 -~ BOTI 2500 - BCTI
3,000 2,000
1,500
2,000
1,000
1,000 500
0 T T T T T T 0 T T T T T T
2025-03-18  2025-05-28  2025-08-01  2025-10-09  2025-12-15  2026-02-27 2025-03-18  2025-05-28  2025-08-01 2025-10-09  2025-12-15  2026-02-27
30,000 -0~ BLNG 15,000 - BLPG
25,000 12,000
20,000 5,000
15,000
10,000 6,000
5,000 3,000
0 0

2025-03-18  2025-06-27  2025-10-03  2026-01-08  2026-02-17  2026-03-27 2025-03-18  2025-05-29  2025-08-05 2025-10-14  2025-12-19  2026-03-06
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North West Eu

South Atlanti

YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 33 33 36 35 35 30 32

30
20
10

0
126-01-19

2026-02-04

2026-02-20  2026-03-08  2026-03-24  2026-04-09

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

Cape 33 29 23

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 224 215 216 214 213 210 201

300
250
200
150
100

50

0
2026-01-19

2026-02-04

2026-02-20  2026-03-08  2026-03-24  2026-04-09

hiFleet2026 555 16/E iz ER

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

122 116 19 12 104 98 103

Cape

150
120
90
60
30

0
2026-01-19

2026-02-04  2026-02-20 2026-03-08 2026-03-24  2026-04-09

50
40
30
20
10

0
126-01-19

2026-02-04

2026-02-20

2026-03-08  2026-03-24  2026-04-09

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun
Pan. 10 12 9 10 11 13 11
50
40
30

20
10

0
126-01-19

2026-02-04 2026-03-08  2026-03-24  2026-04-09

2026-02-20
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun

Pan. 83 82 89 92 99 100 108

HBAREBIEIES SUPRAMAX

Xig: dthE. RE—EBAREREMEMESREMANE.

Area: North China. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 120 121 125 122 124 128 137

180
150
120
90
60
30

0

2026-01-19  2026-02-04  2026-02-20  2026-03-08  2026-03-24  2026-04-09
Xi: £5. R ABARBEHEMEEREMENE.

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 26 30 29 28 25 29 29

120
100
80
60
40
20

0
2026-01-19

2026-02-04

2026-02-20 2026-03-08  2026-03-24  2026-04-09

hiFleet2026F 55 16[E M7 EHR

150

120

90

60

30

0

2026-01-19  2026-02-04  2026-02-20 2026-03-08  2026-03-24  2026-04-09
Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 26 26 22 20 24 23 24

50
40
30
20
10

0
126-01-19

2026-02-04

2026-02-20  2026-03-08  2026-03-24  2026-04-09

Xig: FERAILERAIRER . LB AR BRI S R S ARAREE o
Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 93 99 100 98 105 101 101

50
40
30
20
10

0
126-01-19

2026-02-04

2026-02-20  2026-03-08  2026-03-24  2026-04-09
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5TC $/day WoW
Apr-26 35,389.00 1486.0 44 %
May-26 37,789.00 650.0 18 %
Jun-26 37,099.00 410.0 11%
Q326 34,724.33 42833 12 %
Q426 34,364.00 357.0 1.0 %
Q127 25,260.00 357.0 14 %
Q227 29,296.00 307.0 11%
Q327 31,674.00 2710 0.9 %
Cal 27 29,474.75 296.75 10 %
Cal 28 26,607.00 161.0 0.6 %
Cal 29 25,560.00 86.0 03 %
E=DEEERREPanamax
4TC $/day WoW
Apr-26 17,436.00 90.0 0.5%
May-26 19,268.00 225.0 12 %
Jun-26 19,418.00 168.0 0.9 %
Q326 18,670.33 169.0 0.9 %
Q426 17,136.00 129.0 0.8 %
Q127 14,025.00 114.0 0.8 %
Q227 15,504.00 129.0 0.8 %
Q327 15,271.00 121.0 0.8 %
Cal 27 14,875.00 116.0 0.8 %
Cal 28 13,868.00 25.0 02%
Cal 29 13,607.00 14.0 01%

BAREEIE SRR Supramax

10TC $/day WoW
Apr-26 17,627.00 307.0 18 %
May-26 19,177.00 336.0 1.8 %
Jun-26 19,191.00 350.0 1.9 %
Q326 18,253.00 186.0 1.0 %
Q426 17,245.00 165.0 1.0 %
Q127 14,023.00 89.0 0.6 %
Q227 15,988.00 68.0 0.4 %
Q327 15,359.00 64.0 0.4 %
15,007.25 Cal 27 74.0 0.5 %
Cal 28 14,102.00 68.0 0.5 %
Cal 29 14,063.00 400 03 %

SBhERD IHAE MY FFA

3%

4%

3%

2%

1%

0%
Apr-26 Q3 26 Q2 27 Cal 28

1.2 %

1%

0.8 %

0.6 %

04 %

0.2 %

0%
Apr-26 Q3 26 Q2 27 Cal 28

21 %

1.8 %

1.5 %

1.2 %

0.9 %

0.6 %

0.3 %

0%
Apr-26 Q326 Q2 27 Cal 28

hiFleet2026 555 16/E iz ER

-0 Forward curve
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77C
Apr-26
May-26
Jun-26
Q3 26
Q4 26
Q127
Q227
Q327
Cal 27
Cal 28

Cal 29

$/day
13,320.00
15,040.00
15,045.00
14,268.33
13,340.00
11,430.00
12,664.00
12,640.00
12,246.00
11,610.00

11,455.00

-25.0

-55.0

-80.0

-13.33

-80.0

-60.0

-6.0

-10.0

-19.0

10.0

0.0

WoW

-0.2 %

-0.4 %

-0.5%

-01%

-0.6 %

-0.5%

-6.0

-0.1%

-0.2 %

0.1%

0.0 %

0.1 %

0%

-0.1 %

-0.2 %
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-0.4 %
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-0.6 %
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Q326

Q2 27

Cal 28
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MP LO
zhoushan 809.5
Singapore 749.0
Rotterdam 669.0

Fujairah 733.5
Houston 843.0

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t

HO

745.5

671.0

630.0

635.5

631.5

E7 2B KA1 BUNKER PRICE

MO

1673.0

1493.0

1272.5

1505.0

1234.0

SP

64.0

78.0

39.0

98.0

21.5

-0 IFO <O MGO =Q- VLSFO

WoW

-13.0

-45.5

-95

-27.0

-2.5

hiFleet2026 555 16/E iz ER

W% M%
-16.88 -70.37
-36.84 -72.87
-19.59 -16.13

-21.6 -55.86

=117 49.47

1,500 /\
1,200
900

600 / p——
300
0

Singapore bunkers $/t
2,100

1,800
1,500
1,200

900

O FO -0~ MGO -0~ VLSFO

600

|

300

2026-01-20 2026-01-27 2026-02-03  2026-02-11  2026-02-25 2026-03-04 2026-03-10 2026-03-17 2026-03-24 2026-03-31 2026-04-07 2026-04-14
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FHED BRI LATEST COMMODITIES PRICE

Grains and Oilseeds Index +/- Weekly Monthly YTD
Wheat 206.0 0.0 0.0 0.49 0.98
Maize 229.0 -1.0 -0.43 0.0 -5.76

Soybeans 223.0 3.0 1.36 0.9 7.21
Rice 161.0 3.0 1.9 4.55 -8.0
Barley 243.0 -1.0 -0.41 -0.41 2.53
Energy Index +/- Weekly Monthly YTD
Crude Ol USD/Bbl 93.14 -4.08 -4.2 -3.41 50.49
Brent USD/Bbl 96.8 -0.05 -0.05 -8.55 48.35
Natural Gas USD/MMBtu 2.59 -0.14 -5.13 -13.67 -22.69
Gasoline USD/Gal 3.07 0.05 1.66 -2.85 51.23
Heating Oil USD/Gal 3.79 -0.12 -3.07 -7.56 80.48
Ethanol UsD/Gal 1.93 -0.02 -1.03 1.05 6.04
Naphtha usb/T 904.26 10.23 114 9.69 67.15
Propane USD/Gal 0.79 0.05 6.76 2.6 -2.47
Uranium USD/Lbs 85.45 -0.35 -0.41 -1.21 32.69
Methanol CNY/T 3055.0 -118.0 -3.72 4.41 28.58
TTF Gas EUR/MWh 4248 -2.82 -6.23 -16.33 23.63
UK Gas GBp/thm 106.52 -7.73 -6.77 -17.57 259
Industrial Index +/- Weekly Monthly YTD
Copper USD/Lbs 6.05 0.34 5.95 7.08 30.95
Coal usb/T 134.95 -0.55 -0.41 0.15 41.31
Steel CNY/T 3086.0 0.0 0.0 -1.72 0.82
Iron Ore UsD/T 106.38 -1.45 -1.34 0.58 6.29
Aluminum usb/T 3559.15 81.15 2.33 5.61 49.31
Lithium CNY/T 166000.0 7500.0 473 6.75 132.01
Metals Index +/- Weekly Monthly YTD
Gold USD/t.oz 4793.54 75.69 1.6 -2.18 48.52
Silver USD/t.oz 78.47 4.68 6.34 0.44 143.09
Platium null 2107.3 79.7 3.93 1.95 122.34
Currencies Index +/- Weekly Monthly YTD
EUR/USD 118 0.01 0.85 2.6 4.42

USD/CNY 6.82 -0.01 -0.15 -0.87 -6.7
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On April 18, 2026 at 22:56, it was reported that Iran has made several adjustments to its navigation policies for the Strait of Hormuz recently, with its stance showing significant fluctuations,
ranging from a brief opening to a re-closure. This has profoundly affected the shipping traffic order of this globally crucial waterway, reflecting the complex changes in the US-Iran rivalry
and the regional situation.

The sequence of events can be clearly organized into three key points. On April 17th, coinciding with the 10-day temporary ceasefire agreement reached between Lebanon and Israel
coming into effect, Iranian Foreign Minister Ali Akbar Salehi announced that during the ceasefire period, the Strait of Hormuz would implement measures to ease navigation restrictions,
allowing all merchant ships to pass through. However, three conditions were clearly set - only civilian merchant ships were permitted, they had to follow the designated routes specified by
Iran's Islamic Revolutionary Guard Corps Navy, and prior coordination with the Iranian Islamic Revolutionary Guard Corps Navy was required. Military vessels and those related to hostile
forces were still prohibited from passing through. This move broke the nearly stagnant situation of navigation through the Strait of Hormuz since the US and Israel launched military strikes
against Iran on February 28th. Previously, the daily traffic volume through the strait had dropped sharply from about 125 ships before the war to single digits.

After the policy was relaxed, the vessel traffic volume in the Strait of Hormuz rapidly increased. According to the statistics of HIFLEET on vessel traffic in the Strait of Hormuz, on April 18th,
the number of vessels passing through the strait reached the highest level since the outbreak of the US-Irag war. Among them, 25 vessels left the strait and 19 vessels entered the Persian
Gulf. This was the first sign of large-scale vessel traffic since the conflict began. However, it is worth noting that about 20 ships had attempted to enter the strait on the evening of the 17th,
but most of them turned back due to unclear routes, threats from mines, and other concerns, demonstrating the cautious attitude of the shipping industry towards Iran's navigation policy.

However, this brief period of openness did not last. Later that evening on April 18th, Iran suddenly changed its stance and re-announced the blockade of the Strait of Hormuz, restoring
strict control over this strategic passage. Previously, the Iranian side had repeatedly warned that if the United States continued to maintain the blockade of Iran's maritime trade, it would
regard it as a violation of the ceasefire agreement and take countermeasures. This re-blocking was a response to the US's refusal to lift the blockade - although Trump had tweeted after
Iran announced the opening of the strait, he simultaneously reaffirmed that the maritime blockade against Iran would remain in effect until a comprehensive agreement was reached
between the US and Iran. The Islamic Revolutionary Guard Corps of Iran and the highest security agency issued a joint statement, clearly stating that Iran would temporarily close the key
passage of the Strait of Hormuz, prohibiting all ships from passing through, until the US lifts the blockade on Iran's maritime trade; even if the US lifts the blockade in the future, Iran would
only allow limited and strictly controlled passage, and all transit ships would need to pay a passage fee and undergo comprehensive inspections until a comprehensive and final solution to
the conflict is reached.

The brief recovery in vessel traffic through the Strait of Hormuz has not changed the vulnerability of the navigation situation in this region. Iran's navigation policy has always served its
core demands in the US game, while the US's blockade stance, the cautious attitude of the shipping industry, and the uncertainty of the regional situation will lead to the vessel traffic
through the Strait of Hormuz remaining in a fluctuating and strictly controlled state for the next period of time. Its subsequent trend needs to be closely monitored by the progress of the
US-Iran negotiations and the implementation of the ceasefire in Lebanon-Israel.
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