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B BA £ Chartering Al PRODUCT INTRODUCTION

HBAIR—MAAXIRE R AR ZIEREREME. RECFAT/AERESERE, ASNEERNATEERNERIR.

Chartering Al is an Al-powered tool that automatically organises tonnage and cargo circulars, enables fast search and
filtering, and helps you publish open tonnage or cargo requirements with ease.

FEHi#Key benefits:
01 BRIRIXEMEEMM , [ETIEEX , IARTHIZERT, HiFleetiBARAIEAXIRES AR CEIBAREM G | sESeEMRESRE.

Automatically structures tonnage/cargo emails for efficient review.
02 =X, BOMIEEESZRMAB SR, Smart search by region or port proximity.
03 BhRBIAEABE (BEER/OP/ZLEAN ) ., Identifies sender type (Owner/Operator/Broker).
04 FrE PSCXIBE. BIFEXE. AL, MOSEERAEE., Tags key technical & risk fields (PSC, sanctions, cranes, hatch specs, etc.).
05 ZEAFSIAERIMEL, , EBRTAREATEERK, Supports both Public and Private modes for different confidentiality needs.

06 IBOSHEETRETITARN , RiEdiEBFEM. Expected Arriving Vessels with multi-dimensional filters for quick targeting.
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Choose Your Chartering Al Service Mode

@

& Public Mode B Private Mode

Register your email box and Fill in your email login information,
forward relevant emails to and the system will retrieve your

mytonnages@hifleet.com. email box per 10 minutes.
\/ / /

Send your open tonnage/cargo
emails to opentonnages@hifleet.com.

Al-powered open tonnage/cargo email parsing

o

Open tonnages/cargoes in latest 5 days searching & filtering,Expected arrivals searching & filtering
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BRiTE4& Navigation Warning

HiFleet B R ERBRIEMAIRITESH 13681, mARAMINELLIBREZ , BERKIEAH
FEMITELERZ . There are currently 1368 navigational warnings in effect around the
ocean on hiFleet with the Far East and around the coastal of Caribbean Sea still being the
majority. Please pay attention to the navigational warnings in relevant waters.

BE S Piracy

20265F6 8218, W Zigls . AR ARER/NEIRESET A THROBCHEEE
Who ROAERIDEENR, ARREEETNL, RARRIRFHAERASEEAEIE, RIESRENGTERME
EWEEE . 21.06.2026: 1012 UTC: Posn: 14:30.81N — 050:19.31E, Gulf of Aden. Five individuals
armed with guns in a skiff approached and attempted to board a tanker underway. Alarm
raised, crew mustered, speed increased and evasive manoeuvres executed resulting in the
skiffs aborting the attempted boarding.
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RER—REPEDEEEHNX3-4%, BR;, @EXI3-4%, BR; FEXNI3-5%, FiR

; EEBLR3-ARN, BHIR; mEAEREENI4-7H, BRR. FEEENAMELESS
FERELER, EELIRTIEEBFEILFESEHE, The coming week the wind in Bohai
Sea is gentle with slight sea. Yellow Sea the wind is moderate with slight sea. And China East
Sea is fresh with moderate sea. The wind in the Taiwan Strait is moderate with moderate sea.
In most of the South China Sea the wind becomes strong with rough sea. The strong
TROPICAL DEPRESSION ‘NAMELESS' formed and is moving west north west at about 12
knots.

Y8 _FEE44 Marine Incidents

2026568529, RE LEARMRAREEMHES, BMELASEHA, MEBAILHEEN
ANFRGEREHFRREH. —MEEE29.98ME. 20065EiE. J[HEARBAIZHR Natsumi'[)
S ERAL B, S—EEAERBELATE . HE29.950E. 20025831589
"Halti"M M EIEEZ X1, On Jun 29th, Two VLCCs have headed into the Middle East Gulf
to load Iranian oil as exports rise, despite more vessel attacks over the weekend. The empty
299,000-dwt Natsumi (built 2006), of unknown ownership, travelled west through the Strait
of Hormuz, while National Iranian Tanker Co’s 299,000-dwt Halti (built 2002) returned to the
region from China.

£5F Remark

MREHIERLEATE)/920265F6 B 28 HALREYEN 7, PREHIEMSMAXESE, HET
BRTAAERER TARFIBEFANE . The data deadline for this report is Beijing time 17
hours on Jun 28th of 2026; All data and/or opinions are for reference only and under no
circumstances do the Company and its employees assume any risk.
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Latest Week Update Vessel Waiting Numbers Information in Anchorages of Canals and Rivers

Canal/Riv. PN. MN. WoW MoM Suez(Mediterranean-Red Sea)
100
Suez.Red 52 1369 12 -2
Miss.Riv. 7 7 19 -37 80
CIK 144 4731 -107 74 60
Pa.Atlan. 58 1843 =75 126
40
Colum.Riv. 4 148 -1 -54
20
Suez.Med. 83 2196 45 129
Pa.Pac. 82 1815 73 =377 0
2025-12-28  2026-01-30 2026-03-04 2026-04-06  2026-05-09  2026-06-11
ZJK 13 4134 -23 151
Suez(Red Sea-Mediterranean) Panama(Atlantic-Pacific)
80 100
60 80
60
40 40
20 20
0 0

025-12-28  2026-01-29 2026-03-02 2026-04-03 2026-05-05 2026-06-06 2025-12-28  2026-01-30  2026-03-04  2026-04-06  2026-05-09  2026-06-11

Panama(Pacific-Atlantic) Changjiangkou(Estuary)
100 A00

80 300

60

40 200

20 100
0 0

2025-12-28  2026-01-30  2026-03-04  2026-04-06  2026-05-09  2026-06-11  2025-12-28  2026-01-30  2026-03-04  2026-04-06  2026-05-09  2026-06-11

Zhujiangkou(Estuary) Mississippi River(Estuary)
177 20
150
120 15
90 10
60
30 2
0

0
2025-12-28  2026-01-30  2026-03-04  2026-04-06  2026-05-09  2026-06-11  025-12-28  2026-01-29  2026-03-02  2026-04-05 2026-05-09  2026-06-10

Columbia River(Estuary)

18
15
12
9
6
3

0
2025-12-28  2026-01-13  2026-01-29  2026-02-14  2026-03-02  2026-03-18  2026-04-03  2026-04-19  2026-05-05  2026-05-21 2026-06-06  2026-06-22

(P.N-Present Number; M.N.-Month Number; WoW-Week on Week; MoM-Month on Month)

BE— A EXIEEA R BRI SRR R E R B R R AR B E RN AR @ Handysize [ Supramax - Anchorage
Latest Week Update for Supra and Handy Num. and Waiting Time Information in Ship count Wait hours
Anchorages of China
300 100
250 80
Type M T W Th F Sat Sun 200 o
150
HDY 253 267 251 245 221 242 289 100 40
50 20
SMX 194 176 172 166 154 153 157 0 0
Mon Tue Wed Thu Fri Sat Sun

WT.h. 85.3 84.6 92.4 82.8 80.2 65.2 87
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Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Brazil

Type M T W Th F Sat Sun
Pan. 55 55 54 53 62 64 71
Cap 17 14 15 9 9 1 9

WT.h. 143.8 138.7 113.5 153.25 140.8 154.7 195

RIT—ERAFIL X igF B AR B S DR R AR A A E AP IHARHR

Latest Week Update for Capesize and Panamax Num. and Waiting Time Information in
Anchorages of Australia

Type M T W Th F Sat Sun
Pan. 53 59 58 50 49 47 51

Cap 47 47 48 57 56 46 48

WT.h. 105.8 129.8 148.05 97.6 89.5 106 136

BRI —ERBXKIE A RERBEN R EE R AR A E AT HITR

Latest Week Update for Supra & Handy Num. and Waiting Time Information in Anchorages
of Black Sea

Type M T W Th F Sat Sun
HDY 14 15 14 17 20 19 26
SMX 3 3 3 2 2 4 6

WT.h. 917 106.1 M1 106 159.1 74.9 213

R —EEEXEBA R ER AR E R R R A E AR

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of US Gulf

Type M T W Th F Sat Sun
HDY 6 3 4 6 3 3 2

SMX 15 18 15 14 15 10 13
WT.h. 13 1211 1451 169.1 193.2 178.6 175

RIT—EH S R XIEB AR B R R AR AR e H A E AN IO ARTS

Latest Week Update for Supra and Handy Num. and Waiting Time Information in
Anchorages of Plate River

Type M T W Th F Sat Sun
HDY 5 5 6 5 7 6 7
SMX 7 7 6 5 4 4 5

WT.h. 78.2 69.7 73.85 176.35 92.8 114.25 108.5

hiFleet20265E28 26 A HinEHR

@ Panamax [ Capesize Anchorage
Ship count Wait hours
80 210
180
150
120
90
60
30
0
Mon Tue Wed Thu Fri Sat Sun
@ Panamax [ Capesize Anchorage
Ship count Wait hours
60 150
50 120
40 o l . l 1 90
30
20 60
10 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
30 250
25 200
20 150
15
10 100
5 50
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 00 Supramax Anchorage
Ship count Wait hours
18 210
15 180
12 . l — 150
9 120
90
6 60
3 30
0 0
Mon Tue Wed Thu Fri Sat Sun
@ Handysize 70 Supramax Anchorage
Ship count Wait hours
7 180
6 150
; 120
3 90
5 60
1 30
0 0

Mon Tue Wed Thu Fri Sat Sun
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RIA—E&EBXKIGEREME RSN FOESIK @ reedermax [ Post-Panamax Neopanamax ([} Feeder ~()- Anchorage
Latest Week Update for Container Vessels Num. and Waiting Time Information on Ship count Wait hours

Anchorages of HongKong

2 70
Type M T W Th F Sat Sun 60
1.5 -
F.ma. 1 0 0 0 0 0 0 1 40
Pan. 0 0 0 0 0 0 0 30
20
PPx 0 0 0 0 0 0 1 0.5
10
NPx 0 0 0 0 0 0 1 0 . . , : 0
Mon Tue Wed Thu Fri Sat Sun

Fd 2 0 1 0 2 0 1
WT.h. 17.8 0.0 21.3 0.0 69.3 0.0 2
Ulcv 0 0 0 0 0 0 0
RIA—[ EEKIgSEREMR I R ETI ISR @ reedermax (1) Panamax Post-Panamax () Neopanamax [ Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV O Anchorage
Anchorages of Shanghai . .
Ship count Wait hours
Type M T W Th F Sat Sun 8 70
15 60
F.ma. 3 3 7 4 6 5 7 5
12
Pan. 5 3 5 6 5 4 5 40
9
PPx 7 5 5 3 2 2 1 30
© 20
NPx 6 6 4 5 3 3 2
3 10
Fd 16 13 9 14 8 10 15 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulcv 2 0 0 0 0 0 0
WT.h. 335 57.5 45.35 437 62.8 27.2 355
BRI — BRI X i S A FERA i A S SR FIIHIBRTHS @ Feedermax [ Panamax Post-Panamax () Neopanamax [} Feeder
Latest Week Update for Container Vessels Num. and Waiting Time Information in @ ULV -~ Anchorage
Anchorages of Singapore Ship count Wait hours
Type M T W Th F Sat sun 1o °u
F.ma. 3 2 1 2 3 2 3 8 0
Pan. 4 6 8 4 10 5 3 6 20
PPx 8 6 5 2 9 2 4 4 20
NPx 4 3 0 0 0 0 2 2 10
Fd 4 1 4 2 5 3 3 0 0
Mon Tue Wed Thu Fri Sat Sun
Ulev 0 2 0 1 1 1 0
WT.h. 22.4 29.8 32.7 25.5 21.8 45.8 8
BT — B E B ERAR I IRE Latest Weekly Average Speed for Bulkers during Ballast -O- BDI VISF ()~ ASP
Voyage BDI ASP  VLSF
Type M T W Th F Sat Sun 2,680 1 750
BDI 4074 2045 2071 2071 2071 2071 2071 2670 o -
2,660 11.9 740
VLSF 752.5 735 725 725 725 725 725 2,650 1185 735
2,640 11.8 730
A.SP 11.81 11.76 11.79 11.83 11.94 12.0 2,634 —— 1176 725

2026-06-22 2026-06-24 2026-06-26
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hiFleet20265E28 26 A HinEHR

FE =319 flizmhiz SHIPPING MARKET

Type PI Wow W% M% y%
BDI 2524 -198.0 7.27 2171 62.52
BCI 3640 -509.0 1227 -33.85 55.22
BPI 2110 14.0 067 -9.94 4373
BS 1670 -480 279 6.44 67.0
BHSI 945 1.0 118 11.05 4858
5 000 (- BHSI =0~ BDI BCl ~()- BSI =~ BPI
5,000
4,000
3,000
2,000
100 =~ — —
—_—
0 1 L] I I I 1 1 1 1 L] 1 I
2025-05-28  2025-06-30  2025-07-31  2025-09-03  2025-10-06  2025-11-06  2025-12-09  2026-01-20  2026-02-20  2026-03-25 2026-04-29  2026-06-03
BERIE{N e S Energy Shipping Index
Type Pl Wow W% M% y%
BDTI 1914 1780 -8.51 -7.45 87.28
BCTI 1298 9.0 -0.69 137 92.01
BLNG 8810 -383.0 4.7 126 76.45
BLPG 12573 -787.0 -5.89 -3115 94.15
4,000 -~ BOTI 2500 - BCTI
3,000 2,000
1,500
2,000
1,000
1,000 500
0 T T T T T T 0 T T T T T T
2025-05-28  2025-08-01  2025-10-09  2025-12-15  2026-02-27  2026-05-08 2025-05-28  2025-08-01  2025-10-09  2025-12-15  2026-02-27  2026-05-08
30,000 -0~ BLNG 25,000 - BLPG
25,000 20,000
20,000 15,000
15,000
10,000 10,000
5,000 5,000
0 T T T T T T 0 T T T T T T
2025-05-27  2025-09-19  2026-01-09  2026-02-25 2026-04-15  2026-06-03 2025-05-28  2025-08-04  2025-10-13  2025-12-18  2026-03-05  2026-05-15
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YFEE A BYEAERRG Capesize

Xig: Ef, sE—EFEAianESREnnigE

Area: Brazil, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 20 23 24 23 21 19 23

30
20
10

0
126-03-28

2026-04-13

2026-04-29  2026-05-15 2026-05-31  2026-06-16

Xig: FdF, R —EFEARASEMER RIS E

Area: South Africa, The latest week update number for Capesize with cargo loading intention.

Type M T W Th F Sat Sun

Cape 19 19 21 28 25 28 29

EEDEHENE PANAMAX

Xig: FaEALERHIARES. RE—RAEEDRMEMESREMANE.

Area: South America. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat Sun

Pan. 14 12 107 108 17 123 127

300
250
200
150
100

50

0
2026-03-28

2026-04-14

2026-05-01 2026-05-18  2026-06-04  2026-06-21

hiFleet20265E28 26 A HinEHR

Xig: BRAR . Rif—Eir AR RN E

Area: Australia. The latest week update number for Capesize with cargo loading intention.

Type M T Sat Sun

74 84 91

Cape

150
120
90
60
30

0
2026-03-28

2026-04-14  2026-05-01  2026-05-18  2026-06-04  2026-06-21
50
40
30
20
10

0
126-03-28

2026-04-13

2026-04-29  2026-05-15 2026-05-31  2026-06-16

Xig: BE. R REERRMEMESREMANE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

Pan. 8 9 10 7 9 10 9

35
30
25
20
15
10

5

0
126-03-28

2026-04-13

2026-04-29  2026-05-15 2026-05-31  2026-06-16
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Xig: AR, RE—EEEDEMEMESEREMANE.

Area: Australia. The latest week update number for Panamax with cargo loading intention.

Type M T W Th F Sat Sun
Pan. 136 137 133 130 125 130 124
BAREEIEET SUPRAMAX
Xig: dbHE. RIE—ERAR RGN ESRERREE.
Area: North China. The latest week update number for Supramax with cargo loading
intention.
Type M T W Th F Sat Sun
SMX 167 161 167 179 184 166 167
210
180
150
120
90
60
30
0
2026-03-28 2026-04-14 2026-05-01 2026-05-18 2026-06-04 2026-06-21
i 7. B EHEA R ERA S R

Area: US Gulf. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat

SMX 27 28 28 24 22 20 20

150
120
90
60
30

0
2026-03-28

2026-04-14

2026-05-01 2026-05-18  2026-06-04  2026-06-21

hiFleet2026F 552617 EHR

150
120
90
60
30

0
2026-03-28

2026-04-14

2026-05-01 2026-05-18  2026-06-04  2026-06-21

Xig: BE. R REERRMEMESREMRNE.

Area: Black Sea. The latest week update number for Panamax with cargo loading
intention.

Type M T W Th F Sat

SMX 21 23 24 24 24 24 20

35
30
25
20
15
10

5

0
126-03-28

2026-04-13

2026-04-29  2026-05-15 2026-05-31  2026-06-16

Xig: FERAILERAIRER . LB AR BRI S R S ARAREE o
Area: South America. The latest week update number for Supramax with cargo loading
intention.

Type M T W Th F Sat Sun

SMX 81 83 86 91 90 91 95

50
40
30
20
10

0
126-03-28

2026-04-13

2026-04-29  2026-05-15  2026-05-31  2026-06-16
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VPR FEUEN SRR Capesize

5TC
Jun-26
Jul-26
Aug-26
Q3 26
Q4 26
Q127
Q2 27
Q3 27
Cal 27
Cal 28

Cal 29

$/day
38,867.00
30,117.00
32,285.00
32,569.67
35,296.00
26,546.00
32,739.00
31,203.00
30,417.50
27,046.00

25,389.00

EeSREEAPanamax

4TC
Jun-26
Jul-26
Aug-26
Q3 26
Q4 26
Q127
Q2 27
Q3 27
Cal 27
Cal 28

Cal 29

$/day
19,629.00
18,532.00
18,300.00
18,396.33
17,641.67
14,989.00
16,229.00
15,521.00
15,475.75
14,404.00

13,789.00

BAREEIE SRR Supramax

10TC
Jun-26
Jul-26
Aug-26
Q3 26
Q4 26
Q127
Q2 27
Q3 27
15,534.00
Cal 28

Cal 29

$/day
20,852.00
19,705.00
19,345.00
19,426.67
18,724.67
14,891.00
16,413.00
15,459.00

Cal 27
14,427.00

14,202.00

WoW
-97.0 -0.2 %
-940.0 -3.0%
-604.0 -1.8 %
-607.33 -1.8 %
-156.67 -04 %
179.0 0.7 %
18.0 01%
289.0 0.9 %
185.0 0.6 %
134.0 0.5 %
43.0 0.2 %
WoW
4.0 0.0 %
-214.0 -11%
-436.0 -23%
-345.33 -1.8 %
-443.67 -25%
-90.0 -0.6 %
-32.0 -0.2 %
0.0 0.0 %
-25.25 -0.2 %
-10.0 -01%
-7.0 -0.1%
WoWw

-21.0 -0.1%
-193.0 -1.0 %
-207.0 -11%
-155.0 -0.8 %
-90.33 -0.5%
-25.0 -02 %
-25.0 -02 %
-21.0 -01%
-19.5 -0.1%
-25.0 -02 %
7.0 0.0 %

hiFleet20265E28 26 A HinEHR

SBhERD IHAE MY FFA

1% -0 Forward curve
400
200
0%
0 I T T T T T
-200
-1 %
-400
_2 % '600
-800
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Jun-26 Q3 26 Q2 27 Cal 28 Jun26  Aug-26 Q426 Q227 Cal 27 Cal 29
0% -0~ Forward curve
100
-0.5 % 0 — | | |
1% -100
-200
-1.5%
-300
-2 %
-400
-25% -500
Jun-26 Q326 Q227 Cal 28 Jun-26 Aug-26 Q4260 Q227 Cal 27 Cal29
0% =0~ Forward curve
50
-0.2 %
0
-04 %
-50
0.6 % .
-0.8 % 150
-1% -200
-1.2 % -250

Jun-26 Q326 Q2 27 Cal 28 Jun-26 Aug26 Q426 Q27 Gal27 Cal29
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77C
Jun-26
Jul-26
Aug-26
Q326
Q4 26
Q127
Q2 27
Q3 27
Cal 27
Cal 28

Cal 29

$/day
16,050.00
16,060.00
15,760.00
15,780.00
14,913.33
11,810.00
13,480.00
12,945.00
12,676.25
11,780.00

11,570.00

WoW

-10.0

-50.0

-90.0

-56.67

0.0

0.0

0.0

0.0

0.0

-20.0

3.0

-0.1%

-03%

-0.6 %

-0.4 %

0.0 %

0.0 %

0.0

0.0 %

0.0 %

-02%

0.0 %

0%

-0.1 %

-0.2 %

-0.3 %

-04 %

-0.5 %

-0.6 %

Jun-26

Q326

Q2 27

Cal 28

hiFleet2026 55826 BHinEHR
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E7 2B KA1 BUNKER PRICE

MP LO HO MO SP WoW W% M%
zhoushan 671.0 497.0 947.5 174.0 481.0 -156.68 32.82
Singapore 701.5 4735 926.0 228.0 5135 -179.86 471
Rotterdam 591.0 477.0 857.0 14.0 436.0 -135.4 33.33

Fujairah 1039.5 534.5 1388.0 505.0 710.5 -345.74 87.38
Houston 607.0 497.5 895.0 109.5 4125 -136.14 -7.98

(MP-Bunkering Main Ports; LO-Heavy Low Sulphur Fuel Oil; HO-Heavy Hight Sulphur Fuel Oil; MO-MGO; SP-Spread;)

Rotterdam bunkers $/t 0= IFO O~ MGO =(Q= VISFO

1,500

1,200 /_\_/’_\ —
- —_— B — —

~——— N

300

0

2026-03-31 2026-04-14 2026-04-29 2026-05-12 2026-05-26 2026-06-09 2026-06-23
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Grains and Qilseeds

Wheat
Maize
Soybeans
Rice
Barley
Energy
Crude Qil
Brent
Natural Gas
Gasoline
Heating Oil
Ethanol
Naphtha
Propane
Uranium
Methanol
TTF Gas
UK Gas
Industrial
Copper
Coal
Steel
Iron Ore
Aluminum
Lithium
Metals
Gold
Silver
Platium
Currencies
EUR/USD

USD/CNY

Index
206.0
218.0
2210
175.0
238.0
UsSD/Bbl
USD/Bbl
USD/MMBtu
USD/Gal
USD/Gal
UsD/Gal
usb/T
USD/Gal
USD/Lbs
CNY/T
EUR/MWh
GBp/thm
USD/Lbs
usb/T
CNY/T
UsD/T
usb/T
CNY/T
USD/t.oz
USD/t.oz
null
Index
114
6.81

Index

72.56

76.42

3.14

293

3.4

1.82

685.56

0.72

85.75

2633.0

41.68

100.29

Index

6.12

143.95

3079.0

100.53

3258.2

157500.0

Index

4075.23

61.56

1641.3

+/-
1.0
-3.0
0.0
2.0
-1.0
+/-
-3.66
-2.7
-0.11
0.04
-0.06
-0.01
-4.03
-0.03
-0.05
-297.0
-0.31
0.5
+/-
-0.37
-1.05
-42.0
-1.13
-135.65
-11500.0
+/-
-265.6
-8.71
-173.3
+/-
-0.02

0.03

Weekly
0.49
-1.36

0.0
116
-0.42

Weekly
-4.8
-3.41
-3.38
1.38
-1.88
-0.55
-0.58
-4.0
-0.06
-10.14
-0.74

0.5
Weekly
-5.7
-0.72
-1.35
-1.M
-4.0
-6.8

Weekly
-6.12
-12.4
-9.55

Weekly
-1.72

0.44
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Monthly
-2.83
-5.63
-3.91
3.55
-4.03

Monthly
-17.27
-16.42
-5.14
-4.56
-11.05

-9.9
-6.75
-17.24

0.65
-12.79
-11.64
-12.17

Monthly
-3.77
4.69
-3.08

-7.8
-10.92
-11.27

Monthly
-9.97
-18.38
-14.58

Monthly

-1.72

0.59

YTD

2.49

2.35

5.24

2.34

7.69

YTD

9.56

10.69

-13.74

35.65

37.72

11.66

20.92

-7.69

10.57

8.67

14.41

17.84

YTD

25.41

34.22

4.34

6.1

32.88

162.94

YTD

22.77

70.72

25.98

YTD

-1.72

-5.02
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£/ \EZB5> ANEhERE WEEKLY TOPIC

EEDzETETER

HIFLEETRE AR R, ZZAERAKSIUEZIETRENTN, EERETX—SKRuaXEE
BE20265F4B#IF15 B T ALIHSLEDIBEISR, BLAMRSERIBSITERME, SHEERER
TR RESE), SESBHMeBHE, MMREESFEENEERRISRE. SERZSEM, S
R TIE. CRBESRNSKIGHBERR, M —THURMPSEIR, AEakl BREL

OB 18 SEERIIFRRTRIA, TRBBITAERALSItseREMEE, TNHANEERSE
BEKHE, MPEXECREREEEN. BYRPRELE, SEREREOMEXIRLX, 8
TEFELEH . RIBHIFLEETREAEIEE R, FRIRERRIFEE, SUHNMBHE 55 BARLE
; SF 3 BicHI9H#AERZEIR 100 4, FOERSEEAIEELEIR40%, 2026555 BEEIEMRMA
BB SR EMASERM AN S 400 BETT, RIFTILER,

BERIZENRAE I TEKIEARE, 202654 £ 5 Bilfizann B 19i@an 300 §%, & 2025 FRIER LK
50%, AEMROFREEERBEHREETN. BAFIT, SIARIIRE, BAERMEE
(VLCC) TRBITiEil, KESUTIFEMmIzm=ERHA; MBARSAEEM (VLGC ) REANIEREE
Ik, BiREIEEEE, HEBhESREHERT 100 845,

ST REIER R EAA TSR SARGERKIRS T, U MEaB K= THESM . SEfRE SIS EESNEDURAE, ETE TSRS e KEr B R RERN

WRFRHIE/RCHERR ARSI, SEMISTHLOKMER, FHSTESBMEL . SIN4EHRTEFROEHE R, MRSEHEERE—SEK, ESMHaERSTRIEMNE

EZDEUEERE (ACP) FLERHHM, B20265 7 B 1 Hie, HEZDEMBARITETARANIRAIZKRE, HRSE 50 BRTFBFZE 49.5 TR (15.09 K) . BEBFRR, X
R RMIENNE NS T AAKREBERK SN FUEIERE, BT zUESMKRRBAEEESNE, RIS RIEUEHEMRMNESE .

RRXKEBIGEHRNEG, EUSEBEE2025F 12 BRSERSITIKERREN, IR 2026 F2=F; BINTAISEFEEFE 2027 FIBHIlE/REE, AaaFESmihX K
, BIRAIHIF KBRS DB BRIz .

ERALBINAIIRE BAMELERKFAI60%, FREINSHKGHIMBARE ZREHAN (VIGC) BHRA, SE—LSXFEMES. BIEREnH IS KIS NETE, &
EEZDREREEEETE, DU TREEaH—THSMIEEEE, TR LT=E.

HIFLEET Shipping Big Data shows that as a knock-on effect of previous shipping disruptions in the Strait of Hormuz, the Panama Canal, a critical global shipping artery, suffered persistent
congestion in early April and late May 2026. Some vessels have been forced to take much longer alternative routes amid shipping disruptions that have lingered for nearly two months. In
early May and mid-June this year, the average anchoring waiting time for vessels reached as long as five days. Multiple overlapping factors—canal maintenance projects and the likely
return of the El Nifio climate phenomenon—uwill further extend vessel waiting times and compel shipping companies to switch routes.

Prior to the signing of the Memorandum of Understanding between the United States and Iran on June 18, tensions in the Middle East disrupted energy transport through the Strait of
Hormuz. Surging Asian demand for U.S. oil and gas resources shifted market focus to the Panama Canal. Following the outbreak of Middle East conflicts, U.S. energy export volumes rose
sharply, keeping canal traffic at full capacity. Per HIFLEET Shipping Big Data, the average daily number of vessels anchored near the canal stood at around 55 in the six months before the
Middle East tensions flared; starting in March this year, this figure jumped to nearly 100, pushing the average anchoring waiting time up by 40%. In May 2026, the winning bid for a single
priority canal transit slot exceeded USD 4 million, setting a new industry record.

Tanker traffic saw an especially notable surge. Between April and May 2026, an average of 300 oil tankers transited the canal monthly, a 50% year-on-year increase compared to the same
period in 2025. Most of these vessels carried refined U.S. petroleum products to Asia and Australia. Very Large Crude Carriers (VLCCs) are unable to pass through the canal due to size
constraints and mostly reroute around the Cape of Good Hope to ship U.S. crude oil. Meanwhile, the fleet of Very Large Gas Carriers (VLGCs) continues to expand, sparking fierce
competition for transit slots, with monthly VLGC transits holding steady at roughly 100 vessels.

Severe congestion and delays at the canal have driven numerous large liquefied gas carriers to take lengthy detours, pushing shipping freight rates to all-time highs. Sustained growth in
U.S. energy exports has strained canal capacity, and restricted transit at the waterway may trigger far-reaching negative impacts on global shipping. Industry insiders predict a high
probability of a renewed El Nifio event, which will lower water levels in the canal's lakes and disrupt normal canal operations. Combined with reduced capacity from maintenance works,
vessel waiting times are expected to lengthen further, prompting more ships to opt for longer alternative voyages.

The Panama Canal Authority (ACP) released new regulations last week: effective July 1, 2026, the maximum allowable draft for vessels transiting the New Panamax locks will be reduced
from 50 feet to 49.5 feet (15.09 meters). The authority stated the adjustment was formulated based on real-time and forecasted water level monitoring data of Gatun Lake for the coming
weeks, as a routine water resource management measure that will not alter the canal’s total daily vessel transit volume.

To mitigate risks of water shortages, the Panama Canal Authority rolled out a series of water conservation and control measures starting December 2025 to prepare in advance for the
2026 dry season. It also forecasts that EI Nifio may occur from late 2026 through 2027, which could continuously strain lake water supplies, hence the authority has pre-established water
storage and transit control contingency plans.

Shipping throughput at the Strait of Hormuz has recently recovered to 60% of its normal capacity. The Persian Gulf region will face a shortage of Very Large Ethane Carrier (VLEC) capacity,
which will further buoy freight rates. Robust long-term energy transport demand will underpin shipping market performance. Should drought triggered by El Nifio disrupt navigation at the
Panama Canal, further upward pressure on shipping freight rates will emerge.
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